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THE BEST NATURAL APERIENT. 





THE APOLLINARIS COMPANY, LIMITED, LONDON, 
beg to announce that,as A. numerous Hungarian 
Aperient Waters are £7 offered to the public 
with Marks, Names, 4 \ and Designations 
very similar to Z those which are 
used for the Hun- garian Aperient 
Water so long >», imported by 
them, they have >», now adopted 
an additional Uf Kabel of 
their own, com- prising their 
Registered Trade Mark of 
seleetion, ED 5 : ns Ms s o m > f 

A_R A : 
This Label will a OG - forth also serve to distin- 
guish the Hungarian APERIENT WATER SOLD 
BY THE Company from all other Aperient Waters. 


DEMAND THE DIAMOND MARK, 


And insist upon receiving the 


Hungarian Aperient Water of the Apollinaris 
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THE MONEY MARKET. 


THE condition of the money market has not altered 
materially since we last wrote. In some respects there is a 
slight improvement. For one thing, we have almost reached 
the time when in ordinary course there should be some 
contraction of the internal circulation. It is pos- 
sible that little of that contraction may be shown 
in next week’s Bank return, for there is always some out- 
flow of money at the end of the month. Soon, however, 
some of the gold recently taken for Scotland will come 
back, and in the early weeks of December there is usually 
a return of notes and coin from the provinces. Now, too, 
the danger of gold withdrawals for the United States may 
be said to have passed away. The New York banks are 
regaining strength, and the movement of currency from the 
interior into the reserve banks appears to have commenced. 
These are favourable changes. On the other hand, there is 
as great a probability as ever of gold being withdrawn 
hence for South America, and the German demand not 
only remains active, but is likely to continue so, for the 
difficulty of financing the vast volume of speculative busi- 
ness on the Berlin Bourse will not cease afterthe liquidation 
at the end of this month. Speculative transactions are 
being continued rather than liquidated. In these circum- 
stances, there is no prospect of any decline in rates here. 
especially as it is evident that the market supply of loanable 
capital is not excessive. ‘This week’s Bank return shows a 
decrease of £1,076,000 in the private deposits, and in order 
to meet the requirements of the Stock Exchange settlement, 
it has been found necessary to apply to the Bank for loans. 
Throughout the remainder of the month, too, the revenue 
collection will be taking money off the market. Thus the 
Bank is likely as the year draws to its close to gain greater 
control over the market, and it is well that it should be so, 
for as a check upon gold withdrawals it would be an advan- 
tage for the market rates to be brought somewhat nearer 
to that of the Bank. 
Subjoined is our usual table of rates :— 


BANK RATE and MARKET RATE 
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LORD SALISBURY AT NOTTINGHAM. 
T'ux heartiness of the reception accorded to Lord Salisbury 


political importance, but at least it shows how absurd is 
the contention of the Gladstonian rhetoricians when they 
describe the whole country as yearning to cast off the 
intolerable burden of “a coercionist Government.” The 
Opposition may or may not be going to win at the general 
election, but one thing at least is clear, the present 
Ministry is in no sense deprived of the support afforded by 
popular enthusiasm. In the five or six speeches which the 
Prime Minister delivered during the course of his visit he 
contrived to touch upon a very large number of subjects, 
and to indicate the attitude of the Administration in 
regard to the chief questions of the day. Regarding 
the adoption of the principle of free, or of what Lord 
Salisbury prefers to call assisted, education, the Premier 
declared that his party are prepared to deal with what has 
become known as the social problem. He and his 
followers, he affirmed, are quite as eager to attempt the 
improvement of the condition of the working classes as their 
opponents. Though, in the abstract, the desire to inculcate 


remedial measures, and to act in a liberal and democratic 
spirit, is one which does Lord Salisbury and his colleagues 
great credit, we cannot help regretting that they should 
think of attempting to compete with their opponents on the 
slippery ground of State socialism. ‘Though we yield to 
no one in our solicitude for the true interests of the poorer 
classes of the community, we are bound to recognise on the 
one hand, how little legislation can accomplish, and, on the 
other, how much not only the working men, but the whole 
country, may be injured and embarrassed if we recklessly 
embark upon an attempt to discover a material millennium 
within the four corners of an Act of Parliament. The fear 
is that in their anxiety to prove that the Gladstonian party 
have not a monopoly of interest in the wage-earners, the 
Conservatives will initiate a series of legislative experi- 
ments which can only end in perplexity and confusion. 
Even the expedient of State-aided emigration, to which 
Lord Salisbury alludes as if it were free from all difficulty, 
is, in truth, open to many and serious objections. No doubt 
if we could emigrate the industrial residuum—the men 
who are physically and morally unfit for labour, and who 
constitute a standing perplexity to the community—the 
result would be eminently satisfactory. But this social 
wreckage is practically immovable. Not only is it exceed- 
ingly difficult to induce members of the loafer class to 
leave England, but it is practically impossible to induce 
any other country to take them, even when they will con- 
sent to go. Hence in practice, State emigration means 
the emigration of able-bodied labourers. But surely a 
time when there is plenty of employment for such per- 
sons at home, and when the revival of trade is daily making 
greater and greater demands upon the labour market, is 
not the moment to choose for carrying out such a scheme. 
If thousands of skilled workmen were standing idle and 
without any prospect of employment, it might be necessary 
to help them to take their labour to “es where it was 
in demand. Under existing circumstances, it would be 
anything but wise to create an artificial labour famine, and 
to paralyse the machinery of production at home. 
hose portions of Lord Salisbury’s public utterances 
which dealt with ordinary politics were conspicuous for a 
specially Ta spoken declaration in regard to the latest 
mo ofthe Home Rule scheme, and for a frank expres- 
sion of opinion in regard to the reform of the House of 
Lords. After stigmatising the absurdity of the proposal 
that Irish affairs should be given up to the exclusive 
ement of an Irish Parliament, while at the same time 
the Irsh Members should be retained at Westminster, as a 
under which Ireland would govern England while 
land would not be allowed to govern Ireland, Lord 
Salisbury made a remark of no little significance. Even if the 
House of Commons accepted such a measure “that unre- 





and wadertaelie Assembly which haunts Lord Kose- 
1 [ bery’s dreams” wo » he declared, never agree to pass it into 








SENT. 
law. In such action they would doubtless be supported 
the common sense of the country. This fact, though 

may pretend to ignore it, is in reality fully recognised } 
the diadstonian leaders, and, accordingly, they are f 
back upon “ the idea of federation,” in spite of the fact that 
it is to most of them an exceedingly disagreeable alterna. 
tive. Nor is their reluctance to accept the necessary and. 
unavoidable outcome of their own doctrines at all to be. 
wondered at, for, as the Pritne Minister showed, the estab-_ 
lishment of a confederation in the United Kingdom js by | 
no means an easy task. It was all very well’ to treat 
Delaware and New York as separate integers in the forma- 
tion of the United States, for each was in a condi-. 
tion of virtual independence when the proposal to form 
a more perfect Union was first mooted. If, however, a 
Federal Government is to be designed for England in 
cold blood, it will be necessary for the component parts to 
be something like equal in ¢ oye That is, if Ireland, 
Scotland, and Wales are to federated, England must 
first be divided into provinces that will something like 
match the smaller nationalities. But this will mean that 
Wales will have to be taken as a sort of common measure 
of disintegration, and England have to be sliced into ten 
or twelve suitable provinces. Indeed, to get matters 





and streets like the Gray’s Inn Road will have to mark the 


entrusted with their own exclusive East or West London 
concerns. Surely it is not much to affirm that the common 
indignation and laughter of English people will save us 
from schemes which it can be shown must either be grossly 


of insight. As he justly says, there is only a fixed and 
definite amount of political power reposing in any par- 
ticular constitutional system. But this being so, you 


House of Lords without diminishing that of the House of 


unjust, or else have such fantastic outcome as that sug- | 
gested above. 
In dealing with the question of the reform of the House | 
of Lords, the Prime Minister displayed his usual keenness | 


cannot possibly increase the power and influence of the | 





Commons. Now, it is this fact that, in truth, prevents 


House. 
this the Commons have no notion of agreeing. 
so wish, to abandon their seats in the Lords and seek 


jealousy. We may, in fact, accept Lord Salisbury’s decla- 


Commons. 








ENGLAND AND PORTUGAL. 


companies has been proved rather earlier than we expécted. 


Zambesia, received its charter, than the Governme tof 
Lisbon issued a proclamation, or ‘‘ Royal Decree,” placing 


under Portuguese administration. 


ward, approaching the frontiers of the Congo Free State 
and the watershed of Lake Nyassa.” 


Company, and will proceed to erect stations, levy troops, 
and organise a militia. That is, of course, a clear and & 


forcible infraction of the rights of the wee 
eC 


clear as an invasion would be, but what can the 
company do to protect its territory? Absolutely nothing, | 
except appeal to the British Foreign Office for its aid, and 
this, of course, it has done. Lord Salisbury has promptly 


reform. You could not, even if you wished, devise a second | 
Chamber which would be as weak as the present Upper ' 
To reform it, then, would be to add to it some- | 
thing taken from the strength of the Commons. Yet to | 
Even the | 
slight reform of allowing individual peers, if they should | 
election to the Commons, is looked on with disfavour and 

i 


ration, that in reality the Gladstonian leaders have no desire | 
to produce a reform of the House of Lords, since they ||} 
realise that the necessary condition of such reform is a | 
proportionate weakening of the power of the House of ; 


j 


Tue substantial character of our objections to the new plan’ 
of handing over the colonisation of Africa to sovereign | 


No sooner had the newest of them, the company holding 


an immense tract of Africa on both sides of the Zambesi 
“The district, to which | 
the name of Zumbo is given, appears to comprise a great} 
part of Mashonaland and an immense tract to the north-. 
In other words, the 


Portuguese Government claim full sovereignty over the, 
richest portion of the very tracts assigned to the Zambesi 


straight, even London must submit to a threefold division, | 7 


boundary of sub-nationalities blessed with Parliaments’ |} 














‘ 


responded, and though the Portu 
‘on 9th November, the Gazette 
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ese Decree only appeared 
26th November contained 
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a despatch from the Foreign Secretary to Mr G, G. Petre, 
|| the British Minister in Lisbon, directing him to inform the 
Portuguese Foreign Office that the British Government did 
not acknowledge any Portuguese claim to Mashonaland, 
but protested against it, and admitted the claim to the 
North of the Zambesi only as far as regarded the 
two settlements of Tete and Zumbo, which were un- 
doubtedly Portuguese once, though long since abandoned. 
The publication of the despatch is intended, of course, to 
signify that this decision is final, and if the Portuguese 
persist they will be compelled to retire, possibly by local 
action, but more probably by the occupation with gunboats 
of the mouth of the Zambesi. The Portuguese will doubt- 
less appeal to their allies, and it is possible that a some- 
what serious quarrel may arise between the rival claimants, 
in which the Company will render the Government abso- 
lutely no assistance. They have not a soldier, a ship, or a 
tax-paying subject. They will not act even as a buffer. 
The whole responsibility, both to Europe and to Parliament, 
will fall upon Lord Salisbury, and if it should ultimately 
be necessary to resort to force, the whole cost must be paid 
by the British Treasury. Yet all this while we are strug- 
gine for territories which in theory are not within the 
jurisdiction of the British Parliament, and which are to 
be governed by an authority not in any direct way 
responsible to the British people, who can hardly be said 
even to own the dominion in defence of which they are to 
expend their money. We cannot believe such a system 
of administration to be a wise system, or one which in the 
smallest degree relieves the Imperial Government of any of 
j| its obligations, which are just as heavy, and, as we see in 
this case, just as immediate as if the Company’s territory 
had been declared at once a Crown colony, in which case, 
moreover, the Portuguese Government would hardly have 
acted with such precipitation. If the Government of 
Lisbon had been one of the first class the absurdity of the 
situation would have been seen at once, and two of these 
companies already excite the hostility of Governments as 
powerful as those of France and Germany. 

There is another reason, moreover, contained in this 
very despatch for strongly condemning this new system of 
sovereign companies. Lord Salisbury bases part of his 
protest against Portuguese action upon the argument that 
sovereignty can spring only from occupation, and protests 
against claims “in no degree founded on occupation. 
The Government cannot recognise the sovereignty of 
Portugal in territory of which she has not practically taken 
possession, and in which she is represented by no authority 
capable of exercising the ordinary rights of sovereignty.” 
That statement is in accordance with the practice of 
the past two centuries at least, and the facts being 
granted, is unanswerable, but then the British claim 
must also be supported by occupation, and how is 
occupation to be arranged? The Colonial Office 
will send no officials to Zambesia, and the company will 
be too intent on making money for itself, by the sale of 
concessions, to organise a regular administration. Money 
making and not governing is its duty to its shareholders, 
and we may be sure that duty will be first of all performed. 
Gradually, of course, occupation will follow, and a regular 
administration will be set up, but, then, upon Lord Salis- 
bury’s own showing, this should be done at once, and there 
is no evidence that immediate action sufficient to consti- 
tute an indefeasible claim is either within the power or 
the intention of the new company. It may be, but the 
legal right to the possession of large portions of the earth’s 
surface should not be left to any “ may be,’’ and especially 
any ‘“‘may be” for which no one will be directly responsible. 
If the Colonial Office held the territory they could be cen- 
sured for any failure to create a government with effect, 
but the company can only be reprimanded indirectly, and 
with a sense on the part of their critics that as the directors 
j| are not politicians they are throwing words away. This 
perianier dispute may not matter, because Portugal has no 

orce to press her claims, and England is, in a measure, 
acl 4 by the weakness of her antagonist, but some day, 
we may rely on it, we shall find ourselves face to face with 
& very serious problem, and be compelled to make great 
sacrifices to retain territories the government of which we 
have entrusted to nearly irresponsible hands. If Mashona- 
land is worth a serious dispute with a foreign State, which 
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we neither question nor affirm, it is worth the small. expen- | 
diture which direct government by the Colonial Office would _ 
perhaps entail, and to avoid it by interposing a commercial ’ 
company is to , Without payment of any sort, a | 
ain portion of our moral right to exclude the rest of the — 

or , 








LORD SALISBURY'S FORECAST OF FISCAL 
LEGISLATION. 7 


A FORTNIGHT ago, after showing that the revenue has been 
expanding so rapidly that Mr Goaden is certain to have a 
surplus of several millions at his disposal next year, we 
asked, “‘ What use will he make of it?” To this question 
a partial answer was given by Lord Salisbury the other day 
in his speech at Nottingham. A large portion of whatever 
surplus we may have is, he says, to be devoted to an 
enlargement of the grant in aid of education. Lord Salis- 
bury’s idea is, that we should apply to England the prin- 
ciple introduced into Scotland by the Local Government 
Act of last year, that principle being that education up to 
a certain standard shall, in board schools and denominational 
schools alike, be provided at the expense of the State. “We 
have already,” said Lord Salisbury, “introduced measures 
to that effect in Scotland. I believe that with perfect con- 
sistency with sound principle, and merely recognising the 
fact that when you enforce a duty upon a man you are 
bound to make itas easy for him as you can—I believe 
it will be possible considerably to extend that principle in 
England, and very greatly to relieve the difficulties of the 
working man in that respect. But allow me to say that I 
consider the question, as to its rapidity and as to its pro- 
gress, to be a question for the Chancellor of the Exchequer. 

f he has got the money I have no doubt he will do it, but 
if he has not got the money he will not. But it is an 
object to which I believe a great deal of the money of the 
Chancellor of the Exchequer may very fairly be applied.” 
It was, of course, in accordance with official etiquette that 
Lord Salisbury should not appear to infringe upon the pro- 
vince of the Chancellor of the ya adhe He must, however, 
have spoken with aknowledge of the fact that a large surplus 
is already assured, and that consequently there will be no 
monetary difficulty in giving effect to the principle he 
advocated. 

We may take it, therefore, as being already arranged 
that Mr Goschen will in his next Budget submit pro- 
posals for making the cost of elementary education a 
charge upon the community as a whole instead of its mem- 
bers individually. And this being so, it seems to us that 
the advocates of a “ free breakfast table,” who, even at the 
Nottingham Conference, made themselves heard, will have 
to reconsider their demand. Returns of working-class 
expenditure collected by the Board of Trade, and recently 
analysed in these columns, gave details of the outlay of 34 
working-class families, comprising 180 persons, and with an 
aggregate yearly income of £2,493. The total expenditure 
of these families upon dutiable articles other than drink 
and tobacco is returned at about £107 per annum, and the 
taxation upon this expenditure amounts, in round figures, 
to £32. In other words, each of these 34 families, con- 
sisting, on an average, of five persons, and with an average 
income of £73 a year, contributes to the Imperial 
Treasury in the shape of taxes on tea, cocoa, and coffee 
about 18s 6d a year, or 44d a week. Now, out of each of 
those families we may safely reckon there will be two 
children attending school. And if their school fees are to 
be remitted, we shall then give them back in the shape of 
free education at least as much as they are now paying in 
taxes. In fact, unless they spend cap: g on drink or 
tobacco, they will be paying in the shape of taxation v 
much less than the cost of educating their own children, 
for even now a considerable part of that cost is defrayed by 
the State. ‘To all other branches of the national Sram: 
ture they will, even if the existing “ breakfast-table ” duties 
are maintained, contribute not a single ef, And to 
ask that we shall go further than this, and while granting 
fresh educational subsidies, relieve those who are to receive 
them from all taxation save what they voluntarily impose — 
upon themselves by expenditure upon. drink and tobacco, 
appears to us to be eminently unreasonable. _ 6 sein 

here is one financial phase of this education questaon, 
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LORD SALISBURY AT NOTTINGHAM. 
Tne heartiness of the reception accorded to Lord Salisbury 
at Nottingham may not be a fact of any great or special 


the contention of the Gladstonian rhetoricians when they 
describe the whole country as yearning to cast off the 
intolerable burden of “a coercionist Government.” The 
Opposition may or may not be going to win at the general 
election, but one thing at least is clear, the present 
Ministry is in no sense deprived of the support afforded by 
popular enthusiasm. In the five or six speeches which the 
Prime Minister delivered during the course of his visit he 
contrived to touch upon a very large number of subjects, 
and to indicate the attitude of the Administration in 
regard to the chief questions of the day. Regarding 
the adoption of the principle of free, or of what Lord 
Salisbury prefers to call assisted, education, the Premier 
declared that his party are prepared to deal with what has 
become known as the social problem. He and his 
followers, he affirmed, are quite as eager to attempt the 
improvement of the condition of the working classes as their 
opponents. Though, in the abstract, the desire to inculcate 


remedial measures, and to act in a liberal and democratic 
spirit, is one which does Lord Salisbury and his colleagues 
great credit, we cannot help regretting that they should 
think of attempting to compete with their opponents on the 
slippery ground of State socialism. ‘Though we yield to 
no one in our solicitude for the true interests of the poorer 
classes of the community, we are bound to recognise on the 
one hand, how little legislation can accomplish, and, on the 
other, how much not only the working men, but the whole 
country, may be injured and embarrassed if we recklessly 
embark upon an attempt to discover a material millennium 
within the four corners of an Act of Parliament. The fear 
is that in their anxiety to prove that the Gladstonian party 
have not a monopoly of interest in the wage-earners, the 
Conservatives will initiate a series of legislative experi- 
ments which can only end in perplexity and confusion. 
Even the expedient of State-aided emigration, to which 
Lord Salisbury alludes as if it were free from all difficulty, 
is, in truth, open to many and serious objections. No doubt 
if we could emigrate the industrial residuum—the men 
who are physically and morally unfit for labour, and who 
constitute a standing perplexity to the community—the 
result would be eminently satisfactory. But this social 
wreckage is practically immovable. Not only is it exceed- 
ingly difficult to induce members of the loafer class to 
leave England, but it is practically impossible to induce 
any other country to take them, even when they will con- 
sent to go. Hence in practice, State emigration means 
the emigration of able-bodied labourers. But surely a 
time when there is plenty of employment for such per- 
sons at home, and when the revival of trade is daily making 
greater and greater demands upon the labour market, is 
not the moment to choose for carrying out such a scheme. 
If thousands of skilled workmen were standing idle and 
without any prospect of employment, it might be necessary 
to help them to take their labour to ‘a where it was 
in demand. Under existing circumstances, it would be 
anything but wise to create an artificial labour famine, and 
to paralyse the machinery of production at home. 
hose portions of Lord Salisbury’s public utterances 
which dealt with ordinary politics were conspicuous for a 
specially es spoken declaration in regard to the latest 
ase ofthe Home Rule scheme, and for a frank expres- 
sion of opinion in_regard to the reform of the House of 
Lords. After stigmatising the absurdity of the proposal 
that Irish affairs should be given up to the exclusive 
management of an Irish Parliament, while at the same time 
the Irish Members should be retained at Westminster, as a 
under which Ireland would govern England while 
land would not be allowed to govern Ireland, Lord 
Salisbury made a remark of no little significance. Even if the 
House of Commons accepted such a measure “that unre- 


law. In such action they would doubtless be suppo 
the common sense of the country. ‘This fact, though 
may pretend to ignore it, is in reality fully recognised by {ff 
the 
back upon “ the idea of federation,” in spite of the fact th 
it is to most of them an exceedingly disagreeable alterna. | - 
tive. Nor is their reluctance to accept the necessary 
unavoidable outcome of their own doctrines at all to be 
wondered at, for, as the Pritne Minister showed, the estab- 
lishment of a confederation in the United Kingdom js by 
no means an easy task. It was all very well’ to treat. 
Delaware and New York as separate integers in the forma. 
tion of the United States, for each was in a condi. 
tion of virtual independence when the proposal to form. 
a more perfect Union was first mooted. If, however, g 
Federal Government is to be designed for England in 
cold blood, it will be necessary for the component parts to. 
be something like equal in po 
Scotland, and Wales are to 
first be divided into provinces that will something like’ 
m 
Wales will have to be taken as a sort of common measure 
of disintegration, and England have to be sliced into ten 
or twelve suitable provinces. 
straight, even London must submit to a threefold division, 
and streets like the Gray’s Inn Road will have to mark the 
boundary of sub-nationalities blessed with Parliaments’ 
entrusted with their own exclusive East or West London 
concerns. 
indignation and laughter of English people will save us 
from schemes which it can be shown must either be grossly 
unjust, or else have such fantastic outcome as that sug- 
gested above. 


of Lords, the Prime Minister displayed his usual keenness 
of insight. 
definite amount—of political power reposing in any par- 
ticular constitutiona 
cannot possibly increase the power and influence of the 


jealousy. We may, in fact, accept Lord Salisbury’s decla- 
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ladstonian leaders, and, accordingly, they are f 





yee That is, if Ireland, 
federated, England must 


atch the smaller nationalities. But this will mean that 


Indeed, to get matters 





Surely it is not much to athrm that the common 
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In dealing with the question of the reform of the House 
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ee 


As he justly says, there is only a fixed and 


system. But this being so, you 
House of Lords without diminishing that of the House of 
Commons. Now, it is this fact that, in truth, prevents 
reform. You could not, even if you wished, devise a second 
Chamber which would be as weak as the present Upper ' 
House. ‘To reform it, then, would be to add to it some- 
thing taken from the strength of the Commons. Yet to 
this the Commons have no notion of agreeing. Even the 
slight reform of allowing individual peers, if they should 
so wish, to abandon their seats in the Lords and seek 
election to the Commons, is looked on with disfavour and 


ration, that in reality the Gladstonian leaders have no desire 
to produce a reform of the House of Lords, since they 
realise that the necessary condition of such reform is a 
proportionate weakening of the power of the House of 
Commons. 
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ENGLAND AND PORTUGAL. | 


Tue substantial character of our objections to the new plan! 
of handing over the colonisation of Africa to sovereign 
companies has been proved rather earlier than we expécted. | 
No sooner had the newest of them, the company holding) 
Zambesia, received its charter, than the Governmegt of 
Lisbon issued a proclamation, or “ Royal Decree,” placing 
an immense tract of Africa on both sides of the Zambesi 
under Portuguese administration. ‘‘ The district, to which! 
the name of Zumbo is given, appears to comprise a great 
part of Mashonaland and an immense tract to the north-| 
ward, approaching the frontiers of the Congo Free State 
and the watershed of Lake Nyassa.” In other words, the 
Portuguese Government claim full sovereignt 4 
richest portion of the very tracts assigned to the Zambest | 
Company, and will proceed to erect stations, levy troo » 
and organise a militia. That is, of course, a clear and & 
forcible infraction of the rights of the company, 98 
clear as an invasion would be, but what can the 
company do to protect its territory? Absolutely ae | 




























except appeal to the British Foreign Office for its aid, an 
this, of course, it has done. Lord Salisbury has prom 








formed and un e Assembly which haunts Lord Kose- 
bery’s dreams” woul i, 1 he declared, never agree to pass it into 











responded, and though the Portuguese Decree only appea 
on 9th November, the Gazette of 26th November co 
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a despatch from the Foreign Secretary to Mr G. G. Petre, 
the British Minister in Lisbon, directing him to inform the 
Portuguese Foreign Office that the British Government did 
not acknowledge any Portuguese claim to Mashonaland, 
but protested against it, and admitted the claim to the 
North of the Zambesi only as far as regarded the 
two settlements of Tete and Zumbo, which were un- 
doubtedly Portuguese once, though long since abandoned. 
The publication of the despatch is intended, of course, to 
signify that this decision is final, and if the Portuguese 
persist they will be compelled to retire, possibly by local 
action, but more probably by the occupation with gunboats 
of the mouth of the Zambesi. The Portuguese will doubt- 
less appeal to their allies, and it is possible that a some- 
what serious quarrel may arise between the rival claimants, 
in which the Company will render the Government abso- 
lutely no assistance. They have not a soldier, a ship, or a 
tax-paying subject. They will not act even as a buffer. 
The whole responsibility, both to Europe and to Parliament, 
will fall upon Lord Salisbury, and if it should ultimately 
be necessary to resort to force, the whole cost must be paid 
by the British Treasury. Yet all this while we are strug- 

ing for territories which in theory are not within the 
jurisdiction of the British Parliament, and which are to 
be governed by an authority not in any direct way 
responsible to the British people, who can hardly be said 


{| even to own the dominion in defence of which they are to 


expend their money. We cannot believe such a system 
of administration to be a wise system, or one which in the 
smallest degree relieves the Imperial Government of any of 


j| its obligations, which are just as heavy, and, as we see in 


this case, just as immediate as if the Company’s territory 
had been declared at once a Crown colony, in which case, 
moreover, the Portuguese Government would hardly have 
acted with such precipitation. If the Government of 
Lisbon had been. one of the first class the absurdity of the 
situation would have been seen at once, and two of these 
companies already excite the hostility of Governments as 
powerful as those of France and Germany. 

There is another reason, moreover, contained in this 
very despatch for strongly condemning this new system of 
sovereign companies. Lord Salisbury bases part of his 
protest against Portuguese action upon the argument that 
sovereignty can spring only from occupation, and protests 
against claims ‘in no degree founded on occupation. 
The Government cannot recognise the sovereignty of 
Portugal in territory of which she has not practically taken 
possession, and in which she is represented by no authority 
capable of exercising the ordinary rights of sovereignty.” 
That statement is in accordance with the practice of 
the past two centuries at least, and the facts being 
granted, is unanswerable, but then the British claim 
must also be supported by occupation, and how is 
occupation to be arranged? The Colonial Office 
will send no officials to Zambesia, and the company will 
be too intent on making money for itself, by the sale of 
concessions, to organise a regular administration. Money 
making and not governing is its duty to its shareholders, 
and we may be sure that duty will be first of all performed. 
Gradually, of course, occupation will follow, and a regular 
administration will be set up, but, then, upon Lord Salis- 
bury’s own showing, this should be done at once, and there 
is no evidence that immediate action sufficient to consti- 
tute an indefeasible claim is either within the power or 
the intention of the new company. It may be, but the 
legal right to the possession of large portions of the earth’s 
surface should not be left to any “ may be,” and especially 
any ‘“‘may be” for which no one will be directly responsible. 
If the Colonial Office held the territory they could be cen- 
sured for any failure to create a government with effect, 
but the company can only be reprimanded indirectly, and 
with a sense on the part of their critics that as the directors 


J] are not politicians they are throwing words away. This 


ale og dispute may not matter, because Portugal has no 
orce to press her claims, and England is, in a measure, 
aia 4 by the weakness of her antagonist, but some day, 
we may rely on it, we shall find ourselves face to face with 
a very serious problem, and be compelled to make great 
sacrifices to retain territories the government of which we 
have entrusted to nearly irresponsible hands. If Mashona- 
land is worth a serious dispute with a foreign State, which 





we neither question nor affirm, it is worth the small expen+ 


diture which direct government by the Colonial Office would , 
perhaps entail, and to avoid it by i i cial 
company is to surrender, without 


world. 








LORD SALISBURY'’S FORECAST OF FISCAL 
LEGISLATION. 


A FORTNIGHT ago, after showing that the revenue has been 
expanding so rapidly that Mr Goschen is certain to have a 
surplus of several millions at his dis next year, we 
asked, “ What use will he make of it?” To this question 
a partial answer was given by Lord Salisbury the other day 
in his speech at Nottingham. A large portion of whatever 
surplus we may have is, he says, to be devoted to an 
enlargement of the grant in aid of education. Lord Salis- 
bury’s idea is, that we should apply to England the prin- 
ciple introduced into Scotland by the Local Government 
Act of last year, that principle being that education up to 
a certain standard shall, in board schools and denominational 
schools alike, be provided at the expense of the State. “We 
have already,” said Lord Salisbury, “introduced measures 
to that effect in Scotland. I believe that with perfect con- 
sistency with sound principle, and merely recognising the 
fact that when you enforce a duty upon a man you are 
bound to make itas easy for him as you can—lI believe 
it will be possible considerably to extend that principle in 
England, and very greatly to relieve the difficulties of the 
working man in that respect. But allow me to say that I 
consider the question, as to its rapidity and as to its pro- 
Brees, to be a question for the Chancellor of the Exchequer. 

f he has got the money I have no doubt he will do it, but 
if he has not got the money he will not. But it is an 
object to which I believe a great deal of the money of the 
Chancellor of the Exchequer may very fairly be applied.” 
It was, of course, in accordance with official etiquette that 
Lord Salisbury should not appear to infringe upon the pro- 
vince of the Chancellor of the Exchequer. He must, however, 
have spoken with aknowledge of the fact that a large surplus 
is already assured, and that consequently there will be no 
monetary difficulty in giving effect to the principle he 
advocated. 

We may take it, therefore, as being already arranged 
that Mr Goschen will in his next Budget submit pro- 
posals for making the cost of elementary education a 
charge upon the community as a whole instead of its mem- 
bers individually. And this being so, it seems to us that 
the advocates of a “ free breakfast table,” who, even at the 
Nottingham Conference, made themselves heard, will have 
to reconsider their demand. Returns of working-class 
expenditure collected by the Board of Trade, and recently 
analysed in these columns, gave details of the outlay of 34 
working-class families, comprising 180 persons, and with an 
aggregate yearly income of £2,493. The total expenditure 
of these families upon dutiable articles other than drink 
and tobacco is returned at about £107 per annum, and the 
taxation a this expenditure amounts, in round figures, 
to £32. In other words, each of these 34 families, con- 
sisting, on an average, of five persons, and with an ave 
income of £73 a year, contributes to the Imperial 
Treasury in the shape of taxes on tea, cocoa, and coffee 
about 18s 6d a year, or 44d a week. Now, out of each of 
those families we may safely reckon there will be two 
children attending school. And if their school fees are to 
be remitted, we shall then give them back in the shape of 
free education at least as much as they are now paying in 
taxes. In fact, unless they spend money on drink or 
tobacco, they will be paying in the shape of taxation very 
much less than the cost of educating their own children, 
for even now a considerable part of that cost is defrayed by 
the State. ‘To all other branches of the national orreni: 
ture they will, even if the existing “ breakfast-table ” duties 
are maintained, contribute not a single farthing. And to 
ask that we shall go further than this, and while granting 
fresh educational subsidies, relieve those who are to receive 
them from all taxation save what they Mi pe impose — 
upon themselves by expenditure upon. drink and tobacgo, 
appears to us to be eminently unreasonable. || jj yrs 

here is one financial phase of this education q 
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which to have cen FY Lord Salisbury’s attention, 
but which will soon have to be faced. The English measures, 
we are told, are to be framed on the model of the recent 
legislation for Scotland. This, however, is a financial 
i ibility. In Scotland, the cost of free education 1s 
defrayed out of the grant from probate duty in aid of local 
taxation. In England, however, the grant from probate 
dutyhas already been distributedas a contribution to the cost 
of poor relief, and is not available for educational purposes. 
It is out of State funds, therefore, that the additional cost 
of education in England will have to be defrayed, and this 
must of necessity involve a readjustment of the financial 
relations between the State and the local authorities of the 
two kingdoms. If England is to get a large educational 
nt, in addition to her full share of the grant from pro- 
Fate duty in aid of local taxation, it will be impossible to 
say that Scotland will have to be content merely with her 
share of the probate duty ; or, at all events, it will be 
impossible for Mr Goschen to carry out any such one-sided 
arrangement, if the Scotch Members are sufficiently watch- 
ful of the interests of their constituents. Therefore, as we 
have said, the assumption by the State of a further share of 
the cost of educationin England must, if justice is to be done, 
involve some further reconstruction of our only recently 
reconstructed system of local finance. 
And in connection with the subject of local taxation, it 
is necessary to point out that Lord Salisbury fell into a 
mistake when he proceeded to deal with the rating question. 
He deprecates proposals to rate ground rents, and to divide 
rates between owners and occupiers, and is of opinion that 
if anything of the kind “is ever attempted, we must deal 
with a t injustice which is inherent in the rates, and 
settle that at the same time. It is not in itself just that 
if I possess £100 a year in the Funds I go entirely with- 
out any taxation whatever for the support of the poor, or 
the education of the poor, whereas if instead of putting 
that £100 into the Funds I put it into land or houses [ 
shall pay a tenth or a fourth part of my income for the 
support of the poor, and the support of education. 
Nothing but mere use would induce them to submit to 
it so long, and if any great revolutionary statesman is 
coming, who is to take the whole thing to pieces, the 
first thing he has to do is to see that personal 
pooner shall pay its share of the rates as well as 
ty.” As regards the cost of education, it is difficult 
to see what force there is in this contention. No one, we 
imagine, would think of asserting that personal property 
does not bear its full share of Imperial taxation. The 
opposite is rather the case. And not only is a considerable 
portion of the cost of education already defrayed out 
of Imperial taxation, but Lord Salisbury is himself pro- 
posing that a still larger portion shall be so defrayed. 
ow, then, can he argue that personal property goes entirely 
without taxation for the education of the poor? Then as 
regards the relief of the poor, nobody, to hear him speak, 
would imagine that he is the head of the Government that 
claims to have already redressed the very grievance of 
which he complains. Under the English Local Govern- 
ment Act personalty is made to pay, in the form of 
probate duty, £1,800,000 a year as a contribution to 
the cost of=elieving the poor. That contribution 
amounts to between a fourth and a fifth of the entire 
expenditure upon poor relief, which may be set down 
at a little under £8,500,000 a year, and in making this 
allocation of the probate duty, Mr Goschen expressly 
claimed to have equitably adjusted the incidence of the 
combined Imperial and local taxation upon real and 
personal property. That did not prevent him from this 
year adding £800,000 to the death duties upon personal 
property, while leaving those — real property practically 
untouched ; and he may, therefore, if he is to be bound by 
his former declaration, be held to have given an unfair 
advantage to realty. Yet here we have Lord Salisbury 
ignoring what his own administration has dore, and 
asserting that personalty pays absolutely nothing to the 
support of the poor. Let us hope that before next touching 
upon the rating question he will make himself better 
informed in regard to it. If he does so, we feel sure 
he will see nothing ee ATTA either in the rating of 
ground rents, or in the division of rates between occupiers 
and owners. 








j Land Transfer Bill is dead, as was lately asserted by the 
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THE LAND TRANSFER BILL. 
Tue Lord Chancellor evidently does not consider that his 


triumphant opponents of the measure. Nor, indeed, does he 
seem in-any way dismayed by the reception which the Bill 
met with last Session in the House of Lords. Speaking 
last week at Cardiff, the Lord Chancellor declared that it 
was the intention of the Government to reintroduce the 
Bill, and to press it forward at the very commencement of 
the Session. 

This is good news. The Land Transfer Bill is probabl 
not entirely free from faults of detail, though most of su 
defects must have been rem »ved in the course of the many 
revisions to which it has been subjected. Speaking 
generally, however, there can be little doubt that the | 
measure is sound and good, and one likely to contribute to |! 
the interests of the public at large. Its ultimate effect 
will be to make the transfer of land quicker and cheaper | 
than it isat present. Voluminous abstracts of title are to be 
rendered unnecessary, aud a simple entry on the register is 
to take their place. ‘I'here will be no expense of “ perasing” 
abstracts, for the simple reason that there will be no 
abstracts to peruse. Any means by which land can be 
made more marketable must result in a legitimate profit to 
landowners, and part at least of the amount by which the 
cost of transfer is decreased will go into their pockets, 
What will ultimately be the cost of transferring registered 
land as compared with the present scale of legal expenses 
may be approximately ascertained by comparing the fees 
charged by the existing Land Registry Office under the Act 
of 1875 with the charges allowed to solicitors under the 


Solicitors’ Remuneration Act. ‘The comparison is as 
follows :— 
Charges under Solicitors’ 
Fees of Land Registry Remuneration Act. 
Value Office under Land Vendor's Purchaser's 
of Land. Transfer Act, 1875. Solicitor. Solicitor. 
£ £s 8 £ os 
Se ae ae tli se eras 5 0 
Areas J Sapa: Soo 5 0 
UR ) othcnads cuss SE <lincesdians F DD: wtsentons 7 10 
i ea » ipeterm x breeds 15 0 
eter Ee peewee. ye sabedease 25 0 
ED  ciddecceeins a *hcdente a Ere 45 0 
Sl eee de. ee ee WE: apis 70 0 
TEED 5756) seddtionse a. eee : eee 170 0 
SED. cxskebornine SP GaP scuemteens ae | rene 295 0 
From this comparative table it will appear that the 
present cost of transferring unregistered land is about ten 


times as great as the cost of transferring land of equal 
value which has been voluntarily put upon the register at 
the Land Registry Office. On the conveyance of a piece of 
land of £1,000 in value, no less than £30 is at present 
commonly spent in legal expenses, half of this sum a 
prone by the vendor, and half by the purchaser. If, 

owever, the land is on the existing register in Staple Inn, 
a single fee of £3 only can be charged, which is payable by 
the purchaser. 

It may be said that there is no guarantee that the fees 
now payable under a system of voluntary registration will 
be continued when that system is made compulsory. _It is 
quite true that there is no scale of fees set out in the Land 
Transfer Bill. The scale is to be fixed hereafter, but there 
is no ground whatever for supposing that an increase on 
the present fees is probable. if the Land Registry Office 
can be worked so as to pay its office expenses now that 
the owners of only some six or seven million pounds’ 
worth of land throughout the country have registered 
titles, it stands to reason that a reduction in the office fees 
may be expected when registration iscompulsory and general. 

Compulsory registration is sometimes spoken of as 
tyrannical, and an unnecessary interference with the 
liberty of the subject. But it must be remembered that 
the Bull only proposes to make registration compulsory on 
the first actual transfer after the passing of the Bill. So 
long as there is no transfer, no registration is necessary, 
and when a transfer does take place, registration ceases, to 
the seller at least, to be a hardship. There is really no 
uestion of hardship in the matter, and the growl 
eeling in favour of registration is shown by the increase 0 
voluntary registrations during the current year. More- 
over, it is interesting to notice how those who have the 
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ent of building societies seem to have changed | office which was content to sit still and wait for what was 
their minds on the subject. Two years ago they were, for | brought to it would find itself gradually driven to the wall, 
the most part, op to any system of compulsory regis- | At the same time, however, there is little doubt that com- 
tration, and were consequently opposed to the Land petition between the offices is often carried to a most 
Transfer Bill, Gradually they have come round, and now | injurious extreme. Some managers, in their eagerness to 
seem to wish to forward the Bill by any means in their | do a big business, are not too scrupulous as to what they pay 
wer. Building societies already get their legal work | for it. If the bribe of a big commission will induce an 
one more cheaply than the authorised scale of Fa agent to bring to them business that would otherwise go 
but, for all that, registration must benefit them considerably. | elsewhere, the bribe is given, and, naturally, the agent, 
Practically the only remaining opponents of the Land | knowing how eager the offices are, tries his best to get one 
Transfer Bill are the solicitors. They are opposed | to bid against another. In this way much of the policy- 
to it, because they believe their interests to be threatened, | holders’ money is wasted, and if we were advising an 
and the journal which claims to represent them last | intending insurer, we would be inclined to counsel him to 
week again called them to arms, and declared that | distrust the offices who show an increase of business pur- 
“it is well for solicitors to know the idea of confiscation | chased at the cost of a con.iderably larger proportionate 
which is at the root of the Bill.” The remuneration | increase of expenditure. He would probabl in the end do 
which solicitors have hitherto received for their services | very much better to select an office in which, though there 
on sales, purchases, and mortgages, and generally in | is only a moderate growth of business, the expenditure is 
connection with the transfer of land, has doubtless not | kept well in hand ; while if he can find an office—and he can 
been excessive. Much of the work done by them has if he takes the trouble to look for it—-which, while doin 
been of an exacting nature, requiring close care and | an increasing business, is doing it a a decreasing rate o 
attention. On the whole, probably they have done their | expenditure, there is prima facie reason why he should 
work carefully and well. They must not, however, consider | accord a preference to it. Of course, other things than the 
that they have any vested rights, and talk big about “con- | rate of expenditure have to be considered before the 
fiscation.” If the public can secure for themselves a cheap | respective merits of different offices can be determined. |}, 
system of machinery for effecting the transfer of land, and | But the rule we have indicated is not a bad one to go 
can, without risk to their own interest, dispense with the | upon at the outset. 
services of solicitors on purchases and sales, then so much | Another matter to which Mr Sutton referred is the 
the better for the public. Solicitors must suffer, if need | desirability of popularising life assurance by the removal or 
be, like any other class for the public good. modification of irritating restrictions in connection with 
policy conditions. Much has been done in this direction 
during the past ten years or so, but there are still a good 
THE BUSINESS OF LIFE INSURANCE. many reforms to be effected. We hardly think, however, 
; : : that the particular alteration specially advocated by Mr 
THe current session of the Institute of Actuaries was | Sutton would be a change for the better. His opinion is, 
opened with an address by the President, Mr Wm. | that the medical examination which intending insurers 
Sutton, in which some features of the business of life | have to undergo “deters thousands upon thousands of 
insurance was dealt with in a more popular fashion than | persons of quite as good health really as those who propose 
is customary at actuarial gatherings. Perhaps the point | from becoming proposers at all;” and as a way of removin 
of most general interest to which attention was directed | this obstacle, ‘ makes the following suggestion :—‘ 
is the increasing cost of conducting the business. Sixteen | “should, myself,” he says, “very much like to see the 
years bs Mr T. B. Sprague published a book, entitled | “experiment tried, in ordinary life insurance business, of 
“Life Insurance in 1872,” in which the accounts of | “constituting a without-profit branch, at such higher pre- 
thirty-three life offices were analysed, and, taking those 


é “‘miums as may be considered necessary, where the sum 
same offices, Mr Sutton shows in the following compara- | “assured per individual should be limited to a moderate 
tive statement how the rate of expenditure has risen :— 


‘amount, the assurance to be a deferred assurance instead 
‘‘ of immediate, and the medical examination taking a much 
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$3 rane $3 $5 | “less important and less formidable shape than it does, on 
Premium,| Com be | of Man ae Expemes| £2 | . Paper at all events, at the present time, in consideration 
5 | Sao 5% gf ‘of the assurance not taking effect immediately.” 
3 | S oe Insurance people are divided in opinion as to the value |} 
oe ae ee VET of a medical examination. Some hold it to be worth a |} 
Life insurance in i j ; 
Be _lnveranee ie 116,100 | 100,010 | 300 | mecag | reo} consse | 1108 good deal, and others look upon it as worth little. As to 
For year 1888, Bd its exact value, however, it is not necessary now to specu- 
_ of Trade Returns! 7.078.111 | 307707 | 4:55 | 671,237 | 9°48 | 978,944 | 13 83 


late. Mr Sutton apparently thinks it to be of considerable 
It was Mr Sprague’s opinion in 1872, that as the result of | value, for he would not dispense with it without adding to 
the compulsory publication of accounts enforced by the | the cost of the insurance, and constituting it a deferred 
Life Assurance Companies Act, 1870, the companies would | instead of an immediate assurance. What he fails, how- 
be led to reduce their rate uf expenditure. Instead of that, | ever, to realise is, that a deferred assurance is Legmer 2 
however, the rate has gone up very sharply. In the | no assurance at all. The man who takes out a policy wants 
business of the 33 offices dealt with, as measured by their | to feel that from that moment he has made some definite 
premium income, there is an increase of 38 per cent., | provision for the future, and there are many insurances 
while their expenditure has increased fully 63 per cent. | such, for instance, as those in connection with loans 

Or, to put it differently, if the business of the year 1888 had | endowments, which are not worth effecting at all unless |f 
been conducted at the same rate of cost as the business of | they are to come into force at once. We quite believe |} 
the year 1872, there would have been a saving in working | that there are many who would gladly pay a higher |} 
expenses of about £170,000. ‘This growing cost of con-| premium in order to be able to dispense with a medical 
ducting the business is, of course, a serious matter for | examination, and it is a fair question whether the offices 
policyholders, for it pro tanto diminishes the fund out of | might not do well to create a new class of insurances in | 
which their future benefits are to be paid. Mr Sutton’s | order to attract those peo le. But the idea of deferring |} 
opinion is that the main cause of the increase is that the | the insurance will certainly not be entertained, for prac- 
offices, “ instead of doing as was done years ago—having a | tical men know how repellent it would prove. Bin 

head office only, and expecting all business to come to that | Of the need for amp ifying the information contained in 
office—the plan now generally in vogue is to have branch | returns which the life officers are com lied to | with 
offices, with all their accompaniments.” And he evidently | the Board of Trade, Mr Sutton had much to say, there 
doubts whether in thus striving to get hold of business, | is no doubt these returns are very imperfect. — What is 
instead of waiting to have business brought to them, the | worth doing at all is worth doing well, and when Parlia- 
offices are acting wisely. The question 1s one | ment has decided that for the protection of the public the 
upon which it would be absurd to dogmatise, but we are | life offices must publish their accounts, care ought to be |} 
inclined to believe that the branch system is in | taken that the publication is made in such a form as will |} 
these days of active competition a necessity, and that anjenable those interested to ascertain what is the real 
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ition of the office in which they are concerned. Mr 
Button su that the managers of the first-class 
offices bs the lead in this reform, and, un- 
-doubtedly, this is the best way in which it could be initiated. 
Our leading offices have nothing to conceal, and they 
have at their command the practical knowledge which 
would enable them to determine what form of accounts 1s 
‘best fitted to convey in the clearest way all requisite 
jnformation. If they voluntarily adopted an improved 
form of accounts, the smaller offices would be compe led to 
follow suit, and there is unquestionably much force in Mr 
Sutton’s warning, that if there is not this voluntary action 
and disasters occur, there “ will follow far more stringent 
“legislation than the first-class offices would like, or 
‘ig, perhaps, on the whole, desirable.” But we think Mr 
Sutton might have gone a little further, and reminded 
the members of the Institute of Actuaries that in 
this matter a very special duty rests upon them. The 
disasters of the past have been due not so much to imper- 
fections-of accounts—although these have not been with- 
out their effect—as to the shortcomings of actuaries. It 
is notorious that the existence of thoroughly rotten offices 
has been prolonged because actuaries have been found to 
frame and to certify valuations which were scandalously 
false, and so patently false, that no expert who did not 
deliberately shut his eyes could have been blind 
to the fact. In this way confiding policy - holders 
have been practically robbed of hundreds of thousands 
of pounds. Andwhat ought to be pressed upon the Institute 
of Actuaries is, that as they are a public body, invested by 
Royal Charter with certain valuable privileges, they owe a 
duty to the public in this matter. They can if they chouse 
prevent their members lending themselves in the future to 
what cannot be designated otherwise than frauds upon the 
public. Are they prepared to fulfil that duty? And if 
not, what are they going to give in return for the privilege 
conferred upon then: ? 








SPECIAL SETTLEMENTS ON THE STOCK EXCHANGE. 


Tnx Stock Exchange, like other similar bodies, is some- 
times, we think, in the habit of forgetting that the privi- 
leges it enjoys are accompanied by corresponding duties to 
the public. It may be said, of course, that the Stock 
Exchange has no special or exclusive privileges, and in a 
sense that is true, for there is no monopoly of dealing in 
|; securities. | Nevertheless, the Stock- Exchange, owing 
partly to usage and partly to acquired rights, has prac- 
tically come to possess what is not very far removed from 
a monopoly, and as a result, it levies custom upon very 
nearly the whole of what is probably the most important 
section of the financial business of the country, viz., 
transactions in securities. his position, although not due 
to a legal. monopoly, carries with it certain duties, and 
this the Stock Exchange has usually recognised, although 
it has always been slow to move, and very fearful of under- 
taking any fresh responsibilities towards the public. For 
this attitude we are not disposed to blame the acting body 
of the “ House "—the Committee for General Purposes— 
for the public are generally rather anxious to have done for 
them what really can only be effectually done by them- 
selves. In some respects, however, this indisposition of 
the Committee to take action, even when the necessity has 
become really urgent, is to be condemned, and, as a present 
case in point, we would refer to the method of appointing 
special settling days in the securities of new companies. 

| ¥or a long time past new companies have been coming 
|, out. in shoals, and in the securities of many of them a very 
‘| large business has been transacted, mostly “ for the special 
|| settlement,” as it istermed. Ina number of cases, of course, 
+ “special sett!ing days” have been appointed and the 
_| business settled, but in a great many instances month 
after month goes by without this being done. As a 
‘| result, people who have sold stock cannot deliver it, 
| those who have bought are unable to obtain delivery, 
|| while all speculative differences remain unpaid. Naturally, 
\| too, this delay entails much risk, for by the failure of 
|one of the parties concerned, a transaction of great 
|| importanee may fall through altogether. But although 
| there have not been lacking pvints in the procedure of the 
{ 
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to pay considerable sums upon transactions undertaken 
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Committee which admitted of adverse criticism, we do not 


of course, intend to blame that body for the great delay in | 
settling so many newissues. ‘I'hat is due toseveral causes, but _ 


pi ily to the supineness of the companies themselves, 


n some cases this mainly results from sluggishness on the |} 


of the responsible officials, but in not a few instances 
it results from the action of the promoters, who having 


for the purpose of keeping the shares of a company at 
an artificial premium prior to allotment, naturally desire 
to postpone payment as long as possible. In other words, 
the public are in many cases being kept out of their rights 
by indifference or sharp dealing. ‘This, we think, should 
be remedied, and it would not appear difficult to devise 
the remedy. The plan that has been suggested of an 
automatic settlement for new issues—so many days | 
or weeks, say, after allotment—would probably open the 
door too wide ; but we do not see any objection to the 
Committee announcing publicly that upon the application of 
any holders of securities in a new company, they would, 
unless proof was shown to the contrary, grant a special 
settling day forthwith. Some such plan is certainly needed, 
for under the present system the public stand to lose, 
while promoters, &c., make their own game. 

The question to which we have referred touches the 
action of the Committee in so regulating the procedure of 
the Stock Exchange that the public obtain their rights, and 
are not rendered liable to suffer loss from the scheming of 
company promoters, or the indifference of officials. There 
is another question of almost equal importance, which 
relates to what may be termed the conduct of the 
members individually in regard to the public. At present 
the Committee take care to properly announce all failures 
in the ‘‘ House,” but they studiously avoid informing the 
public of any grave misconduct on the part of members 
which has been visited with penal consequences. For 
instance, this week two members have been suspended 
for grave misconduct, but the news only leaks out 
incidentally, and the public, being left in ignorance, may go 
on dealing with members utterly unworthy of confidence. It 
is true, the members who are suspended cannot deal in the 
“House” themselves, but others are left free to do the 
business for them, and, therefore, if the news of their mis- 
conduct is not allowed to come out, their clients will probably 
go on reposing the same confidence in them as before, simply 
because they know no better. It will not do to say that 
the punishment inflicted would be excessive, and even 
vindictive, if announced to the public, for, as a matter of 
fact, it is at present altogether insufficient. Moreover, if 
the members who have misbehaved themselves are not fit 
to deal with other members, why should it be thought right 
for them to carry on business with their clients. Failure, 
too, which is publicly announced, may be due to misfortune 
only, but the misconduct punished by suspension from the 
‘House ” is always of a bad character. Indeed, we think 
it is clear that the Committee, which acts in a judicial 
capacity, while sitting 7x camera should give full publicity 
to such of its decisions as directly affect the interests of 
the public. 








AMERICAN AGRICULTURAL STATISTICS. 


(iRAPHIC presentations of statistics are much in favour 
with those who like to see proportions at a glance, without 
the trouble of careful investigation. Commonly, however, 
such productions are much more puzzling than a well- 
arranged tabular statement is, and by themselves they 
often fail to convey exact information. But no fault on 
this ground can be found with an album of graphic agricul- 
tural statistics just received from the American Depart- 
ment of Agriculture, consisting of sixteen outline maps of 
the United States, coloured or shaded so as to show certain 
data, and accompanied by explanatory letterpressand tabular 
statements of thefigures upon which the graphic delineations 
are based. _ Thus the reader who desires to obtain an idea 
of proportions at a glance and the student who requires 
the exact quantities are alike satisfied. The maps are 
admirably executed, most of them being devoted to one 
division of the facts illustrated, and none dealing with 
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more than four proportions. As the maps show only the — i 
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State boundaries in addition to the graphic statistics, not 
being encumbered with indications of mountains, streams, 
or towns, there is nothing to divert the attention from the 


and distinct as it could well In short, Mr J. 
R. Dodge, the Statistician of the Department, is to be 
congratulated upon having produced about the best speci- 
men of statistical graphics that we have ever seen. The 
first map shows the percentages of unoccupied and of farm 
lands in relation to the superficial area of each State, the 
latter being subdivided into their proportions to the total 
areas of productive, unproductive, and woodland acreage ; 
and the second gives the percentages of tillage, grass, 
woods, and unproductive land in the farm area of each 
State. Then follow maps showing for each State the pro- 
portion of the principal crops per thousand acres of super- 
ficial area, the yield of each crop, the average values of the 
several descriptions of live stock, the percentages of rural 
to total population, the average values of land, and the 
different farm tenures. 

A striking representation of the vast area of unoccupied 
land West of the Missouri is given in the first map, quite 
a small proportion of even California being coloured to 
represent farm lands, while the occupied sections of 
Colorado, New Mexico, Wyoming, Montana, Utah, Arizona, 
Idaho, Nevada, and Washington Territory are proportion- 
ally so small, that they occupy segments only a few lines in 
width at the circumference of the semi-circular figures used 
to convey the information. For the whole country there 
are 711 acres of unoccupied land to every thousand acres of 
superficial area, including all mountains, rocks, forests, lakes, 
rivers, and town areas. How much of this proportion is suit- 
able for cultivation no attempt is made to show. Of course, 
a great deal of the unoccupied land is used as ranges for 
live stock. Arizona and Wyoming tie for the highest place 
in percentage of unoccupied land, with 99°8 per cent., 
Ohio being lowest, with 6 per cent. At first sight it seems 
strange to notice that so old a settled State as Massa- 
chusetts has 34°7 per cent. of land not occupied in farms ; 
but this, of course, is partly, if not chiefly, accounted for 
by the large proportion of land devoted to towns. On the 
other hand, lowa has been so rapidly colonised in recent 
years, that only 30°3 per cent. of its area is outside the 
farmed portion. But Dakota, in spite of being the greatest 
wheat State, has only 4 per cent. of its area in farms; 
while California has no more than 6°4 per cent., Oregon 7 

er cent., and Florida 5°5 per cent. Taking the farm 
ands by themselves, we find that for the whole country 
the 289 acres per thousand of superficial area are made u 
of 153 of productive land, 103 of woodland, and 33 of 
unproductive land. 

From the second map, showing the main divisions of the 
farm lands in each State, we see that Delaware} has the 

eatest proportion, or 63°3 per cent., under tillage, and 
Wroming the least, or 19°4 per cent. Wyoming stands 
first in proportion of grass to total of farmed land, with 
47°4 per cent., Alabama and Arkansas tying for the lowest 
place in this connection, with 1°3 per cent. each. No less 
than 66°3 per cent. of farmed land in Florida is in woods, 
winle Utah has only 1°3 per cent., and Wyoming 
only one-tenth per cent. more. Dakota appears to use 
less of its occupied land than any other State, 67°6 
per cent. being classed as unproductive, whereas Ohio 
and Vermont utilise all but 1°9 per cent. of theirs. Maize, 
the most important of all American crops, is second onl 
to wheat, if to that crop, in range of distribution, though 
nearly two-thirds of all that is produced are grown in the 
eight Central States—Ohio, Indiana, Illinois, Missouri, 
Iowa, Kansas, Kentucky, and Tennessee. The total area 
of maize in 1881 was 75,672,763 ‘acres, or 41 acres per 
1,000 of total land surface. Illinois alone grew 7,788,790 
acres; lowa, 7,771,840; Missouri, 6,534,921; Kansas, 
5,924,566 ; Texas, 4,814,363 ; Nebraska, over 4,000,000 
acres ; and Tennessee, Indiana, and Kentucky between 
three and four million acres each. No return of maize is 

iven from Montana, Idaho, Wyoming, Nevada, or 
Arizo na, though. small quantities are grown in all 
or nearly all. The only great divisions (exceptin 
Indian. territory, for which there is no crop return at all) 








facts represented, and the whole presentation is as clear | Dakota grew the largest area, or 3,921,269 acres, while 





quantities grown are too insignifican’ Se ee 
The total extent of the wheat crop in 1888 was 37,336,138 
sand ial area. 


acres, or twenty in each thou acres of su 


Minnesota came next with 3,097,916 acres, and then 
Indiana, Ohio, Iowa, and California, in the order thus given, 
each with between two and three million acres. The figures 
showing the proportion of wheat ac to total area in 
each State are much less interesting than those showing 
proportion to farmed area would” have been, and this 
remark applies to other crops. _We may mention, however, 
that Indiana devotes the largest proportion of total area to 
the wheat crop, or 121 acres per thousand; and Ohio is 
next, with 102 per thousand. California cuts so important 
a figure in crop estimates every year, that it may surprise 
some readers to learn that the State is only sixth in wheat 
acreage. Qats are most generally grown in Illinois, 
Iowa, and the North-Eastern States. The total extent 
of the crop last year was 26,998,282 acres, or 15 per 
thousand acres of total area. 

The yield of each crop given is the ave 
years ending with 1888. 
country is 24°2 bushels 
9 bushels in South Carolina to 34°3 in Vermont. For 
wheat the general average is 12°3 bushels, Florida being 
lowest with 4°7, and Colorado highest with 19°6. Besides 
Florida, Alabama, Arkansas, Georgia, Mississippi, North 
and South Carolina, Tennessee, and Virginia, at produce 
less than nine, and most of them less than seven bushels 
per acre. It is marvellous that wheat should be grown at 
all at current prices under such conditions, and very little 
is cultivated in these States. Only thirteen States grow 
as much as 15 bushels per acre, and the money return 
per acre of the rest must be extremely small. ‘The average 
yield of oats for the United States, as a whole, is 27 bushels 
per acre, Washington Territory standing first, with 37°3, 
and Florida last, with 10°3. Comparatively few States 
grow less than 25 bushels of oats per acre. 

We must confess to doubts as to the possibility of 
valuing very accurately the farm animals of the several 
States. The averages, the Statistician tells us, are those 
of ten annual estimates, made up from county returns, 
and they represent value upon the farm or the price paid 
to farmers in primary markets. The apparently extra- 
ordinary range of values, he adds, will at once strike atten- 
tion, but will not excite a suspicion of inaceuracy among 
those acquainted with the facts. The average value of 
horses for the whole of the United States is returned at 


e for the ten 
That of maize for the whole 


p | $66°11, a head, the range being from $32°17 in ‘Texas, 


to $26°21 in New Jersey. The average value of cattle, ex- 
clusive of milch cows, is $19°87 for the United States, 
$8°17 for Florida, and $34°76 for Massachusetts; of 
milch cows, $26°53 for the United States, $13°47 for 
Florida, and $39°12 for Colorado ; of sheep, $2°21 for the 
United States, $1°34 for North Carolina, and $4 for New 
Jersey ; of pigs, $4°97 for the United States, $2°4 for 
Florida, and ¢12°41 for Massachusetts. 

We scarcely see the value of the records of proportions of 
the rural to the total population of the several States based 
on the Census of 1880, as great changes must have taken 
place since that year. The ratio was 44 per cent., or 3. per 
cent. less than in 1870, and it is expected that the next 
enumeration will show a further slight decline. In two 
manufacturing States, Massachusetts and Rhode Island, 
the proportion was lowest in 1880, or 9 per cent., while it 
was highest, or 83 per cent., in Arkansas. 

The figures denoting the average values of farm lands, 
again, are based on the Census of 1880, and, therefore, axe 
not very enlightening at the present time. The aver 
for the whole country in that year was $19°02. per acre, 
ranging from $4°19 in Alabanna, to $65°16 in New Jersey. 
It is hoped that the Census of 1890 will show an increase 
in the values, but in the old settled States we should 
imagine that this is doubtful, the returns from the sale of 
farm produce haying been greatly reduced in, the last ten 
years. Qn the other hand, there must. be an increase 
where fresh land has been brought into tillage. an 

Last of the series of is one showing the relative 
proportions of at ng le : a 
paying money rent, and ,enants paying rent in the form 
of a share of produce. The return for the whole country 
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is 74°5 per cent. of the first class, 8 of the second, and 
17°5 of the third. The Statistician remarks, however, that 
an examination of the details shows that the produce- 
{| sharing tenants are mostly in the cotton States, and that 
there it is known that the freed-men occupants are 
generally tenants in name only, cultivating temporary 
|| subdivisions of farms, without either the capital or the 
jj appurtenances of farmers. 
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can obtain official reports and other information, which ; 
ninety-nine cases out of a hundred would induce oi Me 
keep his money in his pocket. Many a promising-looki 
lode in certain districts is sure to taper out like a marling: | 
spike at the depth of a few feet. A lode may be a wi 
one, while the payable ore in it may be barely an inch thick, | 
yet a report on the width of the lode is usually the onl 
information advertised by the vendors. If English inveiined 
in Australian mines do not wish to be swindled, and are 
anxious to invest, they ought to club together, and arran 
to obtain reports from first-class local authorities. Eyen 
then they may lose money, but they would not lose a 
twentieth part of what they now throw away. 





———— 
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AUSTRALIAN MINES. 
(BY OUR OWN CORRESPONDENT. ) 


A revvction in the rates given by the Associated Banks 
for deposits has been expected for several weeks, and cannot 
be mach longer delayed, for money is rapidly accumulating, 
while investments of a desirable nature fail to present 
themselves. The Australian has become so cautious for 
the time, that it is difficult to persuade him to purchase 
anything risky or new. Squatting is regarded as too specu- 
lative. Land and house property are considered to be 

uite dear enough, and mining—save and except Broken 
till, Mount Morgan, and Mount Bischoff, representing the 
three great mines of silver, gold, and tin respectively—has 
not been, on the whole, a very profitable investment. The 
most popular mines at present are those on the Broken 
|| Hill, to which attention was drawn in these columns when 
|| the shares (then 16,000 in number) were at £40. Since 
that time four blocks have been sold to three companies, 
viz., to “ Block 14,” to the “ British Blocks ” (15 and 16), 
and to “ Block 10,” and the shares have been increased to 
£160,000. Thus a share costing the original applicant 
£10 (the shares were issued at £9, but £1 has since been 
called up) has risen from £40, the price at which it stood 
when attention was called to the mine in England, to its 
pen market value, which is equal to £700, and a large 

onus has been distributed, besides, in cash for, and shares 
in, the four severed blocks. The prices of the shares in 
the mines on the Hill have fluctuated considerably during 
the past six months, and will probably rise to far higher 
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BUSINESS NOTES. 


The “ Pig Iron Warrant Gamble.”—This has been a wild 
week on the pig iron warrant market, and in the last three 
days especially, there has been nothing short of an exciti 
gamble proceeding. ‘The contest between the “ bulls ” an 
the “ bears” has mainly arisen, as was explained a week 
ago, over the “corner ” in Cleveland iron, for undoubtedly 
it has reached such a stage. Every day this week the 
representatives of the operators for the rise have been 
taking delivery of Cleveland warrants, and before the week 
closes some 30,000 tons are still to be handed over. Next 
week other 70,000 tons, or so, fall due, and as they do not 
exist, those who are oversold will be called upon to pa 
sweetly for their boldness. It is an open secret that the 
chief bears are the leading houses in the trade, and it will 
not be at all surprising if their costs run to over £100,000, 
In fact, the buyers can charge what they choose, and as 
there has been a deal of bad feeling created this week, they 
are certainly not in a charitable humour. With a view to 
disorganise outside speculators, there have been daily raids 
made on Scotch warrants, and on Thursday they were full 
586d down from the highest prices that have been registered. 
The weaker class of operators have certainly got a bad 
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He figures before Christmas. As English investors are | fright, and some have even been offering to pay as much 

; interested, the following table may be found useful :— as 14 per cent. or over to get their iron carried. Of course, 

—_——---— — : that means great weakness, and if there is much of it about 

i = | Paid or | to disaster could only be looked for, There seems reason for 

j id No. of | 3 | Capi- |— believing, however, that the condition referred to is singular, 

ie Shares. | 3 | talised. |April 20./Jly 20.|Oct. 20. and as it has already been partly remedied by liquidation, 

j Ae linac) Mee lalche® sie a ci the position must now be healthier from a speculative point 

' Lee ee 160,000 2/2 0 029 9 0 43 070 0 o| Of view. But the situation is still very uncertain, and much 

; is Block | i... eet 100,000 515 00414 0 6 81112 0 Ke depend is the issues of the next day or two. The 

' ft ritish Blocks...... 000 5)5 0 03 1 0 319 412 0} legitimate trade position is said to 

: i Junction ............ 100,000; 1 | 0 16 6) 0 16 0 3 4318 0 a shi buildige ord h b ag bgt yong eas 

: 4 g orders have been placed this week— 
Ratti: Central, paid .....| 75,000 1]1 0 01 0 0 6108 4 oO] pies wah Ste thn Aideateahe 7 

Bia Do " coat ...... 75,000 1/015 0016 0 6 718 2 0 es the contracts for the Admiralty ironclads—and a 

Bilis) ae. 96,000, 10/913 0.216 0 3 46 6 0 number of important inquiries have come into the market 

“ North a eae 120,000} 1 (015 0100 2 0/212 6| for bridge work for India. This new work mounts up to 

ifs _ fo seeing pes anaes : | : . a : = 4 : 7 ; “4 : a very large tonnage, and ensures great activity in the steel 

Victoria Cross ...| 100,000, 1/017 60 5 6 011/011 0| 20d iron trades till far on into next year. If the specula- 

Block 5.......0:+0+-.. | 100,000; 1,010 0,0 2 0 014/012 0/ tion in warrants were kept within rational bounds, the 

~~ | probability is that even more new work would come out. 








At present the Broken Hill Pro viotary pay 8s yée there 
per month, and Block 14, 1s 6d. British Blocks Ae com- 
menced smelting, but their ore is rather poor. The Junc- 











tion smelters are being erected. During the past week 
3,092 tons of ore were treated by the Broken Hill mine, 
producing 723 tons of bullion, containing 143,840 ounces 
of silver. This is an average of 46°51 oz per ton. This 
company has three blocks of about 40 acres each, and has 
comparatively lately discovered a wonderfully rich deposit 
of i ore in Block 11, a block from which little was 
expected. 

To the average Australian it is very annoying to 
notice that so-called mines for which he would not 
give a five-pound note are being foisted off on ignorant 
investors in England for many thousands of pounds. The 
other day a venture sold to English buyers was com 
to the Broken Hill, and if the shareholders ever receive a 
farthing of their money back it will certainly not be by 
mining. Occasionally “an e ” is sent out from Eng- 
land to examine and report. In most instances the expert 
is totally unacquainted with the nature of Australian 
mines, and is nothing better than a blind leader of the 
| blind. Any investor by going to the Agent-General’s offices 








The Egyptian Budget.—The Egyptian Budget for 1890 
estimates the revenue of the year at ££9,650,000, and the 
expenditure at ££9,500,000, there being thus an estimated 
surplus of ££150,000. This prevision compares with the 
estimates for the current year thus :— 








EsTIMATEs. 
1890. 1889. 
Re 9,660, 000 9 $7,000 
IIE cciasiieniaiid 650,000 a... 067, 
Expenditure............ 9,500,000... ,559, 
Surplus ...............00. 150,000... 8,000 


Next year’s revenue, it will be observed, is estimated to 
exceed that of the present year by £2150,000, and that 


pared | although taxes ££121,000 are to be remitted. These re- 


missions, however, are expected to be more than counter- 
balanced by an increase of ££260,000 in the land tax, of 
£857,000 in the tobacco duty, and £245,000 in two or 
three other items of receipt. In the estimated expenditure 
there is a decrease as compared with last year of £259,000, || 
which is mainly the result of an estimated of 











££105,000 in the deficit of the Daira and Domains Admini- 
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stration. These figures we have taken from thememorandum 
prepared by the Committee of Finance forthe Council of Mini- 
sters, which concludes thus :—“ It might perhaps have been 
“ possible to effect still further alleviations of the burdens 
“which press upon the country ; but it is impossible to 
“ disguise the fact that, inasmuch as the tranquillity of the 
“ frontier has not yet been definitely assured, the Treasury 
“ may find itself called upon to meet unforeseen expenses 
“which must be met without delay ; and the Committee 
“ further believes that it will be more prudent to devote a 
" a of the excess revenues to complete the reserve 
“funds which consolidate the credit of Egypt, and also 
“to develop the irrigation works, from which the people 
“ derive such great advantages.” 





The State of Affairs in Argentina.—In view of the 
recovery in Argentine securities during the past day or 
two, it may be well to show what was the state of things at 
the date of the last mail advices. We make, therefore, the 
following extract from the Buenos Ayres Standard of 
November 3rd :—“‘In spite of the excellent measures de- 
vised by the Government to improve the financial situation 
by reducing the volume of the circulation, putting a stop to 
the issue of Cedulas, and retrenching in the State expendi- 
ture, the market, we greatly fear, is drifting at high speed 
on shoals visible to the naked eye. There is an under- 
current in the present situation that sets at naught 
the beneficial effects expected from Minister Pacheco’s 
Bills, and threatens to sweep the market into a very 
serious Stock Exchange crisis. Both men and affairs 
looked very glum on ’Change yesterday, as the misgivings 
of last week were confirmed by a sudden rise in the gold 
premium and a headlong fall in stocks.......... We, for our 
part, believe that the sudden rise in the gold market is due 
to the very unhealthy condition of all stocks, except 
Government securities. ‘The whole fabric of speculation in 
stocks—and its proportions are colossal for this market—is 
now tottering under a rumbling that is becoming daily 
louder and more threatening. No wonder that such a 
situation creates a stand-from-under feeling, and influences 
to a great degree the price of gold. People look back 16 
months, and in the present symptems they see the same 
movement that culminated in the events of June and July, 
1888. History threatens to repeat itself, and the 
weather-wise are taking in sail and preparing for 
the hurricane. The drop in National Bank, Catalinas, 
and other shares is phenomenal when compared with the 
prices of last month, inexplicable when compared with the 
meteoric quotations of two months ago. Money appears to 
be running out of stocks like rats out of a sinking ship, and 
hence the dilemma in the stock market and the wide field 
for conjecture. Justas the last straw invariably breaks the 
camel’s back, thus the market has been surfeited with the 
prolific virtues of stocks that twixt night and morn double 
and treble their capital to twice and thrice, bless the holders 
and dazzle the public with transformations that throw into 
the shade the wonders of Aladdin’s lamp. The market is 
labouring under an indigestion of stock prosperity, and the 
last dainty of 100 millions capital to the National Bank 
has acted like an emetic, the nauseous features of which we 
can see in the writhing of the speculation and the disgorge- 
ment of shares at panicky prices.” 





Silver in the United States.—There is some expectation 
that in his report to Congress the Secretary of the United 
States Treasury will suggest the more extended use of 
silver for currency purposes. As we shall know in the 
course of the next day or two exactly what the tenor of the 
report is, there is little to be gained at present by specu- 
lating as to its probable tenor. This much, however, 
is certain, that Secretary Windom has never thus 
far shown any disposition to favour silver inflation, and 
that any attempt in that direction will meet with’ very 
strong opposition even, in the ranks of the Republican 

y. This opposition would be especially strong if the 
overnment were to countenance a proposal that has been 
made to issue silver certificates, not against silver dollars 
as at present, but against uncoined silver. That would be 


a distinct step towards currency d 


this time next week we shall know what Sarees het et 
has to say, and be able to judge the probable effect of any 
proposals he may make. P , . 





French Tariff Regulations.— It has genérally been 
understood that fore ign merchandise fenported ‘into 
France becomes nationalised—the word occurs frequently 
in the tariff—and assimilated to French for all Customs’ 
purposes. An exception was, however, made in the 
tariff for Indo-China of 1887, an article of which, re- 
ferring to foreign goods re-exported from France, declares 
that ‘“‘articles taxed in Indo-China at a higher rate 
than the general tariff will pay the full duty, a deduc- 
tion being made for the duties they have already paid on 
entering France, Algeria, or the French colonies.” That 
clause appears not to have been strictly applied, or infrac- 
tions of it have been tolerated, but French merchants and 
manufacturers, who are insatiable for protection, had the 
matt2r brought before a Cabinet Council last week by the 
Under - Secretary of State for the Colonies, and in 
consequence a notice has been published in the Journal 
Offciel, stating that from the 30th November all silk and 
cotton goods shipped from France, if of French origin, 
must be accompanied by a certificate of origin delivered 
by the manufacturer, and certified by the local authority, to 
enjoy the favour of importation into Indo-China duty free. 
Without the certificate, the prohibitive duty imposed on 
foreign manufactures will be levied. The measure is 
aimed at English and German products, which come into 
France under the conventional tariffs, and then exported 
to Indo-China. 


i 
i 





Fraudulent Bills of Lading.—The Secretary of the 
Institute of London Underwriters has forwarded us a copy 
of correspondence that has passed between the Committee 
of the Institute and the Executive Council of the Chamber 
of Shipping of the United Kingdom in reference to the 
practice of issuing clean bills of lading for damaged goods 
on receipt of a letter of indemnity from the shipper. The 
Institute requested the Chamber to take steps to discourage 
a system “which not only puts an end to the integrity of 
“the bill of lading as a commercial document, but makes 
“it also of doubtful validity ;” and to this the Council 
of the Chamber replied that, ‘“‘ beyond expressing their dis- 
“ approval of the practice, they have no means of enforcing 


“United Kingdom.” How vicious the practice is, and 
how it may be made to lend itself to frudulent practice, 
we have of late pointed out on more than oncg occasion, 
and if it be the case that the Chamber of Shipping is 
really powerless in the matter, other action will certainly 
have to be taken. 





Brewery Investments.—A statement of brewery invest: 
ments compiled by Messrs Jenkinson and Co. is of mue 
interest, as showing the very large amount of money in- 
vested in these concerns. ‘The total original capital of 
the eighty-seven British breweries which have been con- 
verted into joint stock companies is some fifty and a half 
millions, and, considering the fact that a list of the last 
dividends paid by these companies in no case shows a 
distribution of less than 5 bas cent., whilst 8 and 10 per 
cent. are quite common, and in three or four cases 15 and 
20 per cent. has been reached, it is not surprising to find 
that this amount of original capital is considerably under 
its present market value, which, in fact, amounts to twenty 
millions more. A somewhat similar state of affairs exists 
in the case of the twenty-four foreign joint stock breweries, 
where the original capital amounts to £14,308,000, and the 
present market value is £15,574,417. All this, no doubt, 
accounts to some extent for the large proportion of new 
brewery companies at present on the market, which, although 
dividend, find their shares already at a considerable 
premium. It would be difficult to forecast the future of 
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which are at present based upon its prosperity are altogether 
warranted. But, in any case, it seems clear that the 
future welfare of the market has already been very largely 
discounted. The constant and determined agitation, 
too, which is carried on against the industry always 
presents some degree of danger, which is quite serious 
pease to be taken into consideration. If this agitation 
should at any time be even partially successful in altering 
the law, it is not difficult to ise that those brewery 
companies whose interest is represented in a large number 
of public-houses throughout the country might materially 
suffer. 





Wills and Bequests—The Illustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 

Right Hon. Charlotte Scott, Viscountess of Ossington, 2 


near Newark, Notts, and of No. 13 Hyde Park gardens, 
and No. 40 Upper Brook street ............:::ssseeseeersenenens 409,000 
Lady Mary Selina Louisa Windsor-Clive, late of Oakley 
Park, Salop, and No. 77 Cadogan square..................++5 
Mr Archibald Travers, F.G.S., F.R.G.S., late of No. 28a 
Addison road, Kensington .............::sseseeessseeceneeeeeeees 
Mr George Lloyd Robson, J.P., late of Altwood, Maiden- 


37,000 
311,000 








I ee AL So ss wuea accinnemeababbbatalsebilie bee 99,000 

Mr Edward William Clarke, late of No. 10 Southampton 
row, and of The Chestnuts, East Acton ..................... 41,000 
Miss Emily Jane Bigge, late of No. 18 South Eaton place 30,000 

Mrs Eliza Hulbert, late of The Cottage, Ayot St 
Lawrence, near Welwyn, Herts ...............:.csscsssssssseees 26,000 

Mr Walter Rice Howell Powell, late of Maesgwynne, 
III an cusiecincnicns cebictinnabdaschetioheewsephtarvnteben 6,000 

| Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, Nov. 28. 
The returns ot the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 





sted 128,767,578 0 ... 131,675,520 0 ~~ 


Advance to the State (Con- 
ventions, June 10, 1857, 


139,217,078 0 















Government stook revere “ign 60 14 “i "120,70 14 = oaree as 
paates Leet Ca nee meee eee 
Hotel and furniture of the : f 7 - seein 

nk ooh git 13,388,413 0 ... 13,355,963 0 ... 18,601,899 0 
management 6,264,510 11 ... 5,866,613 55 ... 6,014,299 95 
IRIE aaSegionr 1 Teoh Betsy Bo SUT AE Is 
StS. 4,154,794,248 65 .. 4,106,780,365 68... $,655,852,577 15 


DEBTOR, 
sie 28, 1889. es 21, 1889. Nov. 29, 1888. 
c c f c 
Capital of the bank ......... 182,500,000 0 ... 182,500, oe 
Profits in addition to capi- is Sey Meee 
{ ae Law of June 9, 
Sdickohdschontueizeste 8,002,318 54 002,313 54 .., 002,31 
Reserve seehe Bank and its . 8 im 
(SS isles Sear 22,106,750 14 ... 22,105,75014 ... 221 
Reserve of landed propery 4,000,000 0 ... 4,000,000 0 _.. recov 
8 pecial BEGET VE. veen enon sos 16... 9,907,444 16 |... 9,907,444 16 
N reulation ......... 079, 0... 3,013,924, oat 2 
“. ston ~ae 3,013, 880 6 2,623,128,610 0 
e or di ited...... 11912,475 20 ... i 141 on 
Banknotes rr, ssaipte 33,962,141 43 9,749,929 21 
payableatsight ......... 51,815,592 48 ... 652,791,872 50 ... 7: 
Treasu ry account current . gaan 
UD ericcenemavenncsacee 351,333,839 0 .. 330,304,687 29 ... 357,055,8 
Current accounts, Paris...... 888,977,761 41 .. 357,791,506 58 |. S1OS1b 508 . 
Dividends na “oy <ieoseenniiy Sceneee a « 61,784,721 0 ... 52,945,691 0 
1796, im 1,854,1 Bases 2 
Discounts and sundry inte- _ wana: 
ID 6 dovndtsastnadcudisdeesien 10,681,097 27... 10,227, oes 
Rediscouiied eg ,68 227,679 85 11,799,767 15 
MONDE 2.0.0... cseeereereees 1,449,499 52... 1,449,499 52 ... 969,992 24 
SaaS $1,687,312 18 ... 86,173,760 92 ... 32,691,846 § 
BRD in. citidcrintiveis 4,154,794,242 65 ... 4,106,780,365 68 .. 8,655,852,577 15 
CREDITOR. 
Cash one bend and in branch f c ft ts) f c 
D cdinncdineceownatetecses 2,537,653,802 15 .. 537,379,075 «ian 7 
Oommercial bills overdue ... 66,208 81 es 24496 * a wena 3 
Commercial bills discounted ” 
n Paris not yet due ... 327,974,023 23 ... 314, 
Treasury bills ................+ Jal has Tor eee 
Commercial bills, branch — 
sulbuindenigbapetapecess 422,820,976 0 ... 387,165,961 on 
hieneee on deposits of Pic oer 
UUTION sesesscoesesererseees 18,639,400 0 ... 18,593,900 0 ,., 
Doi 2 ener eg et a Pee “im 0 
rities .. 431, 111 , 5 
Ba te peta cues 869,052 44 120,535,053 16 


[November 30, 1889. 
The above return compared with that for the precéditig 


week exhibits the following changes :— 
INCREASE. 














Treasury account...... 21 ep 
un’ 7 52 
PrIVatO GOPOMEES 0.2 .coceeoceccccccescoseveqecsonsecesscce 945/306 
NO i555 4,, eeedch tisha chndinnb pice bbdesqnh Minedoon 274,727 
NINE os scssienmneniiemmadh 49,197,114 


The principal variations—the increase in the discounts. 
the greater part of which is transferred to the private 
deposits—are due to preparations for payments at the end: 
of the month. Discount on the open market is now easier, 
and bills are taken at 2} per cent. ‘The London Exchange 
has moved a little in favour of Paris, to-day’s rate of 
25f 24c after 25f 234c yesterday, being a fall of 14c on the 
week. The cash reserve is unchanged; some parcels of 
Napoleons have been sent to the Danubian provinces for 
wheat, but they were obtained from the circulation. The 
proportion of gold to silver to-day was as under :— 


28th November. 21st November. 
Francs. Francs. 
RIE oo cageckines 1,288,246,138_ ...... 1,288,166,119 
NE ds snd dob ban 1,249,407,664 ...... 1,249,212,956 
2,537,653,802 ...... 2,537,379,075 


French Rentes have been heavy during the week. Inter- 
national Funds have displayed a better tone, Spanish 
Fours, however, forming an exception. Egyptian Unified 
show a marked rise, in which other groups have not shared, 
A rumour was current at the commencement of the week 
that the Government had decided on giving its adhesion to 
the conversion of the privileged debt, but an official con- 
tradiction was given to the statement. Brazilian stocks 
have been quiet, but show no improvement; Fours have 
declined, as compared with Thursday last, from 85f 25c to 
83f 75c; Four-and-Halfs from 94f to 93f. Brazilian 
National Bank shares are, however, 5f better to-day, at 
110f premium, after 102f yesterday. Banque de Paris 


Company shares have lost 50f, at 610f. New Comptoir 
d’Escompte shares have risen 30f, to 650f. Eiffel Tower 
shares, which lost 50f last week, have further declined 35f, to 
335f, in consequence of the notice that the tower would 
be closed to visitors from the end of the month until the 
Spring. The announcement was only made on Sunday last, 
and sellers had apparently taken advantage of early infor- 
mation as to the intentions of the company. Bank of France 
have fallen rather heavily on the an 3 holders being dis- 
quieted by the attitude of the Chamber on the question of 
the match monopoly. It is probable that if no Cabinet 
changes take place the question of the renewal of the Bank 


privilege will be brought forward in the next session. 
Par. Nov. 28, Nov. 21. 

f f c fe fe 
Three per Cents ......... 100... 87 65 87 774 - 0 125 
Redeemable Threes...... 100 .. 91 5 9150 -— 045 
Four-and-Halfs ......... 100. 105 25 105 374 - O1 
ae Saar 100... 94573... 9425 + 0 
Austrian Gold 4 % ...... 100... 9210 .. 9235 - 02% 
Turkish Fours ............ 100 . 17 70 1750 + 020 
AL gpory Unified ...... 500... 467 50 462 50 + 5 0 
Bank of France Shares 1,000 ... 4,160 0 4,260 0 —100 0 
Banque de Paris ......... 500... 815 0 ... 81375 + 125 
Crédit Foncier ............ 500 ... 1,303 75 ... 1,307 50 - 375 
Paris Gas Shares......... 250 ... 1,437 50 ... 144250 - 5 0 
Suez Canal ............... 500 ... 2,220 .0 ... 2,332 50 - 12 50 
I is distr onsticimecs 500... 6750 ... 5625 + 1125 
Northern Railway ...... 400 ... 1,772 50 ... 1,775 0 - 250 
Western Railway ...... 500... 950 0 ... 94250 + 7 50 
Orleans Railway ......... 500 ... 1,355 0 ... 1,360 0 - 5 0 
Eastern Railway ......... 500... 802 50 ... 802 50 eee 
Lyons Railway............ 500 ... 1,327 50 ... 1,335 0 - 7 50 
Southern Railway ...... 500 ... 1,205 0 ... 1,207 50 - 250 
South of Austrian Rail. 500... 285 0 ... 28750 - 250 
Rio Tintos................6. . «. 403 75x... 39812 + 1820 


Judgment has been given this week by the Tribunal of 
Commerce on the claim of the mineowners against the 
Société des Métaux and old Comptoir d’Escompte, relative 
to the copper contracts. The judges, adopting the Juris- 
prudence of the Court of Cassation in similar cases, decided 
that the seller for future delivery has the option, when 
the purchaser is in a state of bankruptcy, of either deliver- 
ing the merchandise and ranking with other creditors for 
— or cancelling the contracts without damages. 

Vith regard to the Comptoir d’Escompte, the guarantee 
given M. Denfert-Rochereau to the copper contracts, and 










shares have also recovered, after falling below 800f. Match | 
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therefore null and void. ‘The Mining Company, by its agent 
in Paris, was besides in a position to judge as to the nature 
of the vast speculation by the Société des Métaux, and 
ascertain whether the guarantee was legal. Moreover, at 
the date of February 17th, 1888, when the engagement 
with the Tamarack Company was signed, M. Denfert- 
Rochereau had not informed the board of the Comptoir 
d’Escompte of the contract and guarantee. This last part 
of the judgment applies specially to the Tamarack Com- 
pany, as the majority of the guarantees were given subse- 

uently with the knowledge of the board, but the decision 
that they were illegal and null and void covers all the con- 
tracts. As it is not probable that the mines will insist on 
the execution of their contracts with the prospect of an 
insignificant dividend in payment, that obstacle to a liqui- 
dation of the affairs of the Société des Métaux and old 
Comptoir d’Escompte may be considered as cleared away. 

The judicial liquidators of the old Comptoir d’Escompte 
have since convened a meeting of shareholders for the 28th 
December, to vote on fresh proposals for a compromise 
made by the board. At the end of September last the 
Tribunal of Commerce gave a judgment that the members 
of the board were liable towards the shareholders for their 
mismanagement, and ordered them to deposit a sum of 19 
million francs as a guarantee for the payment of damages 
after the assets had been realized, and the extent of the 
losses ascertained. ‘The mine owners and the banks which 
guaranteed to the amount of 40 millions the advances to 
the Comptoir then put forward claims to intercept the 
indemnity that might be accurded to the shareholders. The 
pretention of the former is now overruled, and the liquida- 
tors of the Comptoir reaffirm that the assets given in 
pledge to the Bank of France, and Banque de Paris, repre- 
senting a paper value of 203 millions, will realize sufficient 
to pay the secured advances, without any call on the guaran- 
tee, and leave a balance for the liquidation. The realiza- 
tion of assets already amounts to 72 millions, and the rise 
in copper will permit the Bank of France to sell advantage- 
ously the copper warrants in its hands. The old board of 
the Comptoir d’Escompte has now made an offer to increase 
the indemnity fixed provisionally at 19 millions by the 
Tribunal of Commerce to 24 millions, In addition, M 
Edouard Hentsch, formerly chairman of the board, offers 
to abandon to the liquidators all his fortune, real 
and personal, at the date of the collapse of the 
Comptoir on the 5th March, 1888, and which he engages 
shall not produce less than 1,500,000f, making a 
total indemnity of 254 millions, subject, of course, 
to the condition that the shareholders give the board a full 
discharge of all claims. If those terms are accepted by the 
shareholders at the meeting to be held on the 28th Decem- 
ber, the board will pay a first sum of 11 millions to the 
liquidators in twenty-four hours, a like sum in four months, 
and the remaining 34 millions as the estates of M. E. H. 
Hentsch and M. Denfert-Rochereau are realised. ‘The only 
spuanent impediment to a speedy settlement of the affairs 
of the Société des Métaux and of the old Comptoir is in the 
action of the English Law Courts with regard to the claims of 
the mine owners, but the liquidators of the Comptoir express 
in the circular they have just issued a belief that the 
Me, ie judges will confirm the judgment of the French 
Tribunal, and definitely set aside claims based on contracts 
incontestably null and void. 

The effects of the new offers of the old directors of the 
Comptoir, and the judgment of the Tribunal of Commerce 
in the suit against the Société des Métaux, had been dis- 
counted by the buying of shares of both companies. At 
the monthly Bourse settlement on the 16th November, 
shares of the Comptoir were carried over at 87f 50c, and 
Métaux at 26f 25c; they touched this week 140f and 35f 
respectively. 
he Chamber of Deputies after voting last week the free 
manufacture of matches with a match tax, by a majority of 
60, reversed its decision on its next sitting, and rejected, 
by a majority of 7, the system it had adopted two days 
previously, As it had already manifested its intention not 
to renew the leasing of the monopoly to a company, and 
had voted successively against the abolition of the match 
tax, and against the manufacture by the State, all the 
different alternatives among which they might make a 











of Finance, then extricated the Chamber from the, dead- 
lock it had created for itself, and annownced that.as, the 
original law of 1872, establishing a tax on tches, 
empowered the Government to work the monopoly itself, 
which law had never been repealed, the Government would | 
adopt that system. Consequently, from January 1 next | 
the State will exercise the monopoly of the manufacture 
and sale of matches, as it does already of tobacco. and | 

unpowder, a system it is also urged to extend to alcohol. | 

he liquidation of the accounts with the present company — 
will, M. Rouvier remarked incidentally in the course of | 
the discussion, give rise to a dispute with the company 
which, he declared, the Government was determined to 
fight out to the last extremity. Under the present 
contract the State is bound to take over all the stock 
of matches on hand. The company claims, for the matter 
appears to have been already discussed with the Government, 
to be paid at the cost price during the monopoly, taking into 
account the 17 million francs paid in monthly instalments 
to the State. As the stock is about six months’ consump- 
tion, the company, if its contention prevails, will have to 
receive about ten million francs. M. Rouvier, however, 
maintains that the company is only entitled to the net 
cost of manufacture, or about two millions, otherwise the 
company would be enjoying the benefits of the monopoly, 
without payment, for six months after the monopoly ha 
expired. The company will probably argue that when it 
entered on the last five years contract it commenced with 
a six months’ stock of the old company, which was then 
liquidated and formed afresh, although with the same 
elements. his difference of eight millions in the liquida- 
tion of a company with a capital of twenty millions will be 
a cause of uncertainty as to the value of the shares until 
the question is decided. 

MM. Guillaumin and Co. have just issued for the forty- 
fifth year their well-known “ Annuaire de 1’Economie 
Politique et de la Statistique,” edited by M. Maurice 
Block, the 1,200 pages of which form a library of information 
and statistics relating to the trade, finance, industry, and 
social life of Paris, France, the colonies, and foreign 
countries. . 

In the subscription to the new capital of the Comptoir 
National d’Escompte proprietors of 79,500 old shares exer~ 
cised their right to take an equal number of the new. Only 
500, consequently, remained disposable for the demands for 
160,000 made by the public. No allotment will, conse- 
quently, take place, and the deposit of 155f per share’ on 
application is now being returned. } 

The Suez Canal Company will distribute on the Ist 
January,with the usual coupon of 12f 50c¢ per share paid as 
interest, an interim dividend of 22f 50c, together 35f per 
share. Corresponding payments will be made to the hol 
of delegations and founders’ shares, __ I 

A meeting of the French General Diamonds Mine Com- 
pany is called for the 11th December, in Paris, to vote on 
proposals for the sale of the company’s property to the De 
Beers Company for 16,560,000f. 


choice had been by turns negatived. M. Rouvier, Minister ter 
~s the 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) | 
New York, Nov. 19. 


The general trade continues of exceptionally heavy pro- 
portions, although, as heretofore mentioned, the movement 
has been checked somewhat by unfavourable weather, as 
well as by the lateness of the season. | ort 

The most prosperity is noted at iron and steel and cotton 
mills, although boot and shoe factories have had a heavy 
trade. The price of crude iron in a few instances has 
advanced 50c per ton within a week, and in one instance 
$1 per ton fora small lot for immediate delivery. Stocks 
at furnaces are not increasing, which becomes particularly” 
significant when it is noted that the output has increased i 
about 10,000 tons (weekly average) during October, and 
that on November 1, 1889, the capacity of furnaces in 
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blast exceeded the total one year previously by about 


eee 


32,000 tons weekly. Agents for furnaces are indifferent as 
to ing sales for 1890 delivery at existing prices, and 


West and South the stiffest kind of views are held, since, 
in addition to the consumptive demand, there have been 
several speculative purchases of iron at the South. Steel 
rails are slightly higher, a sale having been made at 
$33 50c at Eastern mills, an advance of $1. The outlook 
is for $35 at Eastern mills if the existing situation is pro- 
longed. Copper is up 3c on improved demand for Lake 
from manufacturers, reports of depleted domestic stocks 


liand improbability of foreign stocks being permitted to 


disturb this market. Tin, too, is fractionally higher. Lead 


}| has inclined to weakness after the late advance and anti- 
|| Trust legislation. Structural, bar, and sheet iron, and nails 
|| are all higher, and there is no reason for believing that the 


rice has been reached yet. 


to 
Tr e cotton mills at Fall River, Mass., have never had so 


|| prosperous a year as during 1889. Never in any like period 


have such dividends been paid, or so large a proportion of 
the share capital been returned to the shareholders. All 
dividends have been declared for 1889 by Fall River cotton 
mill companies, so that some comparisons are beer 
During 1889 the amount paid out for dividends by 33 
corporations, with $18,558,000 capital, is $1,850,000 or 
9 97-100 per cent. In 1888 the shareholders’ earnings 
amounted to $1,710,790, or 9 85-100 per cent. ; and in 
1887, the total earned was $1,427,990. In illustration of 
what is meant by the statement that some mills have 
enjoyed exceptional prosperity, it may be specified that in 
1889 the Union Cotton Manufacturing Company will pay 
30 per cent. on $750,000 capital, the Troy Cotton and 
Woollen Manufacturing Company 20 per cent., or $100, on 
shares valued at $500 each. The Bourne Mill, which is 
experimenting with the profit-sharing system, and which paid 
16 = cent. in 1888, has paid 14 per cent. this year, and will 
declare two more dividends. But these earnings do not 
represent all that has been gained by the companies.. At 
most of them new machinery has been bought and paid for, 
improvements of various kinds have been made, and debts 
have been diminished or cleared off. During the first 
quarter of the past six months 32 corporations, with capital 
aggregating $17,833,000, earned 2 6-10 per cent., or 
$462,270. For four months past the Fall River print- 
cloths market has been fairly active, prices ranging from 
34c to 4c per yard, and sales being 2,424,000 prices. Stocks 
are light. Notwithstanding six new mills are to compete 
with those already established, the New Year is believed 
to _—_- a continuation of the record of 1889. 

he revolution in Brazil it was at first thought would 
boom coffee and rubber prices up to ordinarily impossible 
heights, but such does not prove true. The change of 
government there from an Empire to a Republic appears to 
have beenacquiesced in byall not immediately concerned in it, 
at least we cannot thus far hear of any adherents of the 
Imperial family or of sympathisers with the Empire. The 
very mildness of the whole thing—astonishing as it is— 
tends to prevent any wild rushes on the part of prices of 
export staples. Naturally, however, there is some advance, 
though less than le per pound. 

The detailed returnsof the foreign trade ofthe United States 
for nine months of the calendar year show totals in excess 
of like returns in any preceding year. As compared with 
the total exports and imports for nine months of 1888, the 
ageregate for 1889 shows a gain of nearly 13 per cent ; in 
all some $122,400,000, of which more than two-thirds, or 
$84,203,000, represents the increased value of exportsas 
compared with nine months of 1888, about 19 per cent.; 
as compared with the total value of domestic exports for 
nine months of 1884, five years ago, the increase is only 
$34,115,000, or 7 per cent. The heaviest increases, as 
compared with a like portion of last year, are in values 
of meats exported, $20,200,000, about 33 per cent.; raw 
cotton, $19,700,000, or 17 per cent.; Indian corn (andmeal), 
$16,600,000, nearly 134 per cent.; cattle, $8,000,000, or 
80 per cent.; and petroleum, $4,400,000, or 12 per cent. 
The gains shown in values of exports of iron and steel, 


|| copper ore, furs, leather, and dairy products, and tobacco 


}| were all under $3,000,000 ; that of exports of wood w. 
1} $3,300,000, about 18 De" OF sod 


r cent. 








The total value cf imports of merchandise and pro- 





ducts for nine months ended September 30 was only about. 
$38,230,C00 more than in 1888, about 74 per cent. The 
chief increases were in coffce, $11,519,144, nearly 20 per. 
cent. ; sugar, molasses, &c., $13,653,775, more than 20 
per cent.; raw and manufactured wool, $8,107,388, about 
13 per cent.; flax, hemp, and jute, and manufactures, 
$6,672,274, about 20 per cent.; and tobacco and manu- 
factures thereof, $3,743,386, about 45 per cent. Butthere 
were noteworthy decreases among the leading articles of 
import as well, such as india-rubber and gutta-percha, 
$2,252,000, or 20 per cent. ; tea, $905,000, about 10 per 
cent. ; tin, &c., $1,894,000, or 30 per cent. ; fruits, &e., 
$2,034,000, 25 per cent.; hats, bonnets, hoods, &c., 
$2,395,000, more than 50 per cent.; and vegetables, 
$4,010,098, or 70 per cent. he only decreases this year, 
as compared with last, in values of principal exports were 
of wheat (and wheat flour), $10,099,000, over 14 per cent. ; 
coal, $554,000, or 10 per cent. ; and copper and manafac- 
tures (excluding ores), $3,244,000, or 74 per cent. Cotton, 
Indian corn, provisions, and dairy products have been 
more freely exported, and sugar, coffee, wool, silk, and 
flax have been in increased demand. The increased 
volume of general trade, indicated by bank clearings to be 
between 12 and 13 per cent. in excess of the record for ten 
months of 1888, is rendered of additional significance by 
the fact that the gross earnings of railway companies 
reporting for October exceed those for the like month in 
1888 somewhat more than 13 per cent., and for ten months 
about 11 per cent., indicating a close approximation of the 
one measure to the other. Then there are two other 
general “indicators” which follow with striking coinci- 
dences, if nothing more, when their rates of increase as 
compared with 1888 are calculated, viz, the increased 
value of total imports and exports for nine months of 1889 
as compared with 1888, and the (estimated) increased pro- 
duction of domestic pig-iron within ten months of this as 
compared with last year, each of which is between 12 and — 
13 per cent. : | 

The financial situation is not changed. Money is com- 
paratively easy at 5 to 7 per cent. on call, the bulk of it at 
6 per cent., and no trouble to procure accommodation. 
The banks have received sufficient funds to show about 
half-a-million in excess of the required 25 per cent. 
reserves, against nearly three-quarters of a million 
deficiency a week ago. At interior points funds are easier, 
and collections less difficult to make. 

The railway share market is quite strong; it is hardly 
probable that a genuine bull campaign is in order, for any 
such demand for funds as would follow such a movement 
would advance rates for money to a point which would 
check buying and cause speculative purchasers to throw 
over their holdings. The Grangers are notably strong, 
shares and bonds, and the South-Westerns have also been 
recording higher prices. One hears very little here of the 
London objections to the Atchison plan for reorganisation, 
of which the English papers contain quite full accounts, 
American papers contenting themselves with announcing 
day after day that the outlook for Atchison reorganisation 
on the lines laid down is most flattering. Aesitts: 

The recent farmers’ convention, held in Mississippi, 
adopted a series of resolutions demanding protection for 
the farmer as well as the manufacturer, and particularly 
asking that sheep, mutton, and wool be fully and amply 
protected against all foreign competition. Carpet wools 
are specified as one variety needing the Governments 
fostering care. This meeting is in sharp contrast to the 
Farmers’ Federation, which met at St Louis a fortnight 
since, with the intention of cutting the ground out from’ 
under the middlemen in the grain business, and passe 
resolutions calling for a revision of the tariff all round, 
the direction of lower duties. ~~ 

The announcement that the Secretary of the Treasury 18 
to speedily withdraw forty-seven million dollars of Govern- 
ment deposits from various national banks is ney 
denied. That is, the Secretary says, that while the ad- 
ministration does not favour leaving Government money 
with national banks, except in such sums as may be 
necessary for the transaction of business from month to, 
month, a due regard for the probable effect of such action 
on the money market would prevent the sudden wi 
of the Government deposits. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
Beriiy, November 26. 
Prodigions efforts are being made in order to avert a 


growing stringency in the money market, and it must be 
admitted that these efforts have been so far successful in a 
measure. ‘he Imperial Bank has been spared the necessity of 
raising its rate beyond 5 per cent., and the private discount 
rate in the open market has fluctuated between 42 and 44 per 
cent. Money for liquidation purposes was made to decline 
at one timie to 64 per cent., but as if the pressure had been 
too strong, it reacted instantaneously, and rose again to 7! 
per cent. and higher. It is necessary to note that this rate 
refers only to first-class borrowers and unimpeachable securi- 
|| ties. In other cases much higher rates are exacted, and, as 
a rule, advances are refused to weak parties, who are 
obliged to realise, or to make shift in other ways. Although 
| little transpires, there is sufficient ground for the supposi- 
}tion that numerous parties have again tried their old 
stratagem—selling now, and rebuying at higher prices for 
close of December. They must have taken some other pre- 
cautions, too, in order to avoid getting into a corner during 
the latter part of December, when money gets tight. As easier 
conditions in the money market are expected in the latter 
part of January, it is possible, and even probable, that many 
arties, through a dexterous appeal to all their resources, 
ave succeeded in discovering some remedy for their present 
j| calamities. The watchword is to “bridge over” until 
j| after New Year, and parties who can do so think themselves 
very lucky, and about saved. The foundation of this 
stratagem is evidently a firm belief in another bull move- 
ment during the early part of 1890, combined with much 
ease in the money market, and therefore, the whole 
machinery at the disposal of the operators is at work now 
in order to confirm the public in this optimist view of the 
future. As enormous amounts of money have been 
invested by the public in foreign loans and domestic 
{| shares with a view to obtain a premium, they are always 
jjready and willing to lend themselves to assurances 
which promise them a further advance of quotations, and 
|| perceiving, as if it were by intuition, that everything 
will be lost the moment they lose courage themselves, 
j|they make a firm stand as long as there may be the 
faintest ray of hope. If they should lose this steadiness, no 
jjone can doubt that a debdcle will be the result, and 
{| general calamity all over the country. Yet the fact that the 
bulk of the speculative engagements are carried on by so- 
{| called outsiders, does not do away with the immense risk the 
}| whole financial community are running. For the public 
{| have not paid fully for the funds and shares in which they 
are meennGni They have paid only fractions on the total 
amounts, and in other cases they have obtained advances. 
}| This is what constitutes the link between the financial 
community and the public, and which makes them share 
hopes and risks, gains and losses. It also explains why the 
financial community are now making such prodigious efforts 
and employing all sorts of ingenious devices in order to pre- 
}| vent a panic, and to maintain confidence in the minds of the 
pea, Things would be much worse if it were not for the 
igh opinion in which the commercial communities and the 
general public hold the Imperial Bank, the judicious policy 
of which has made it a stronghold on which everybody 
depends. I am sure that the same confidence is enter- 
tained abroad, and I believe that London, Paris, and 
jj Vienna would not have been quite so willing to lend 
}| Support to Berlin in the present contingency if they did 
not depend in a measure on the good and reassuring 
effects of the management of, and the influence exercised 
by,the Imperial Bank. Even a cursory glance at what 
is going on in this market shows that the position 
is maintained only through the aid lent by foreign places, 
London, Paris, and Vienna. Vienna is said to have 


appears to exist some dissatisfaction about the measure of 
support derived from Paris, it having been thought that 
Paris would act more liberally. Yet Paris has taken 
large amounts of Russian bonds, and the bills drawn on 
Paris last week ran up very high in the total. 








advanced about forty million florins to Berlin. There | 





I may mention here that the withdrawal of the 
balances which the Russian Government used to 
here is a matter of double regret now, and the fact 
that London draws large amounts of gold from St 
Petersburg at a time when Berlin must 4 for gold 
to London is much commented on. It is Beall. iP 
that this willing transference of gold from St Petersburg to 
London may tend in a manner to re-establish the previous 
advantageous position of Russian loans in England, 
Foreign funds have been quiet during the week. 
This decline of home Funds, which is the effect of 
the rising money rates, gives rise to some preoccupation, 
and the general conclusion is, that the recent action of the 
Prussian Finance Minister, and also of the Saxon Govern- 
ment, in converting about 400 million 4 per cent Prussian © 
railway bonds and 190 million marks 4 per Cen*. Saxon 
ioans into 34 per Cents. is open to objection. It is thought 
that a great many holders of the Prussian railway bonds will 
prefer repayment. As they have until December 21st. to 
decide, they are in a position to shape their final action 
according to the course of the market until then. Besides 
this amount of 400 million marks, 388 million marks rail- 
way bonds have been converted into 3} per Cents. durin 
the current year. It has been calculated that the to 
amount of home conversions reaches up to fifteen 
nilliard marks. Considering that the 44 per Cents. and 4 
per Cents. were distributed amongst the middle classes, who 
cannot, or will not, depend on an interest of 34 per cent., 
it is quite plausible to argue that something like an equiva- 
lent amount has been invested in foreign loans yielding a 
higher rate, or in industrial shares admitting of the realisa-. 
tion of large premiums. A little reflection on this subject 
will make it appear probable that the conversions to the 
extent they have been initiated and carried out have been 
detrimental to the solid development of the money and 
stock markets of this country. ; 
Another subject of preoccupation is the extent to which 
speculation in real estate and house building has been 
carried on. It has been overdone, and the position is in 
itself weak enough. The advances in money rates add to 
the difficulties. i 
Coal shares have been rising on the whole, although they 
were wavering at one time, owing to the report that prepara- 
tions were being made for a colliers’ strike in Westphalia, 
and that work would be stopped on December Ist. The 
report is false, and I do not think therewill be a great strike : 
this year, although there is a good deal of dissatisfaction 
among the colliers, owing to some mistakes that have been 
made on both sides. Our category of coal mining. 
shares has steadily and enormously advanced ; to it belongs 
the Harpen concerns, which were bought recently by a 
German syndicate from their Belgian owners, and which since 
that time have been the pets of speculators. Dynamite ‘Trust 
shares continue to be the object of rampant speculation, in 
which the “ups” have so far prevailed over the “ downs.’ 
It is said that the Nobel Dynamite Company in Russia 
has offered to make arrangements with the German con- 
vention of manufacturers of powder. It appears that 
preparations are being made here and in Frankfort to 
push the business in Turkish funds. In regard to 
Brazilian loans, this market depends on the movements 
in London and Paris. The only loan dealt in here is 
the Oeste Minas loan, which has declined several points. 
The large amount of business doing is best illustrated 
by the following statement of the yields of the tax 
on Stock Exchange transactions and the stamp taxes :-— 





Tax on Stock Exchange 


Transactions. Stamp Taxes. 

1889. 1888. 1889. 1888. 

Marks. Marks. Marks. Marks, 
January | cccooeseeess 1,261,992 ... 711,477 ... 670,638 ... 368,258 
February ............ 1,181,213 ... 663,187 ... 1,351,992 ... 387,449 
Ge rere s ,202,086 ... 667,706 ... 780,086 ... 322,809 
Ayal) asaual 1311925 .. 727,131 ... 1,384,677 ... 483,483: 
May 1,486,358 ... 789,520 1,420,221 ... 476,217, 
BONO ois <eeneers eae 1,063,460 ... 998,948 981.247 ... 672,668 
LS aia: AREF 838,298 ... 918,349 705,018 ... 736,415 
Yo Pee 1,004,855 ... 1,118,218 ... 525,162 ... 685,971 
September ......... 1,076,214 ... 1,183,202 ... 760,417 ... 558,663) 
October 1,363,627 ... 1,170,756 -.. 569,048 ... 758,556. 
The total receipts from 1st April to 31st 


October amount 
to: 
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Increase over 
1889. 1888. 
TOO nc 207K 8E7 
transactions .......++... 6,345,790 ...... 
a ~ casts ER RS each tt 8,144,737 ...... 1,238,613 


Stam 

‘pig-iron production of the country has again 
Rica p tam Detober. The total production between 
January 1 and October 31, 1889, amounts to 3,606,865 tons, 
inst 3,530,647 tons in the corresponding period of 1888. 
The home production is, however, quite insufhicient to meet 
the demand, and large imports of French, Belgium, and 
English pig-iron - power. mu —_ mre risen, 
, too rapidly ; the princi emand is now turning 
ey nae and Belgium. Prices in the iron and steel trade 
are ever on the advance, so much so, that experts think the 
movement is by far too rapid. The prices for coal are so 
high that they give rise to much clamouring. I find in 
a report from Westphalia the following comparison between 

the prices in Westphalia (Hagen) and in England :— 


England. Westphalia. 
~ ~ Marks. 
SUNT os  ialinsotnoteiaeninte ED conics 10 to 16 
0 LENS eater Mareen recs Geen eee 12 ,, 14 
Coke for furnaces......... 17 


Although the high coal prices in this country are an 
sdialotend calamity, yet everything is done to promote 
the export trade. The Weatphalvan mines made advanta- 
eous freight contracts with the Grand Central wae railway, 
y means of which they obtained such cheap freights on the 
line Gladbach-Antwerp and on other Belgian lines that 
they could undersell the Belgian mines in their own market. 
The Belgian mines did everything to make the rival com- 
pany adopt another policy, and, failing in this, they pro- 
sed that the Government should buy the whole company. 
hey failed also in this enterprise, and the owners of the 
Westphalian mines make no secret of the satisfaction they 
feel in the matter. 

The North German Lloyd has resolved to start a new 
freight service between Bremen and New York, to begin 
on March 20, 1890. Eight steamers of 5,000 registered 
tonnage each are to beemployed. The tariff is laid down 
as under, per cubic meter :—First class, $34 ; second class, 
$4; third class, $5 ; fourth class, $54; fifth class, $74; 
sixth class, $10; free on board Bremen-Weser railway 
station. 

The convention of spinners in Rhineland and Westphalia 
held a meeting last week, and reported that they are doing 
a very large and profitable business. he orders on their 
books represent about 39 per cent. of their annual produc- 
tion. It is intended to raise the price for thread. 

The American “ Mutual Reserve Fund Life Association” 
has not obtained the permission to do business in this 
country. 








AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, November 26. 


_ A complete standstill has succeeded the extraordinary 
rising tendency of the bourse, and it seems as if the highest 
point attainable has already been reached. The reason for 
this is obvious. Whilst business was at an ebb, all the 
savings which could not be invested in industrial or com- 
mercial undertakings were invested in stocks. Now that 
peace seems assured, and the steady rise of prices tempts 
even the careful to participate in a profitable undertaking, 
now that. new — steel-works, sugar manufactories, are 
being built and established, much capital is withdrawn from 
the stocks, and all the additional savings are placed into 
industrial investments. ‘The many conversions, which have 
reduced the rate of interest, have also contributed some- 
what to this movement. Until a very few years ago, the 
rate of interest in Austria was 5 per cent., and in Hun 
6 per cent. ; indeed, the rate for mortgage loans was 
stationary at these figures. In Hu , 6 per cent. 
was also the rate paid for siceabiaral loans. But 
ever since Western Europe and North America ex- 

enced the enormous fall in rates of interest which 
ended in the conversion of American bonds and 





British Consols, the rate of interest in Austria and Hun- 
ley has been sinking lower also. Twelve years pe 


Hungary was obliged to pay 9 percent. if she wanted to 
ag eal at all. At the present day almost all the 
State debts are converted into 4 per cent securities, and 
yet the Hungarian Gold Rentes are quoted at 101, and 
Austrian at 108. As the new reform in indirect taxation 
has succeeded in almost establishing a balance between 
the receipts and expenditure of Hungary, there is little 
reason for making any difference at all in the quotations 
of Hungarian and Austrian loans. Ifthe much cherished 
plan of re-establishing cash payments were carried into 
effect, the difference would become less still. Hungarian 
securities must therefore be regarded in the light ofa 
profitable yet safe investment. 

It must also be taken into consideration that the Hun- 
garian Government seeks to place very great advantages in 
the way of industry and commerce. ‘The reduction of 
passenger fares on all the Hungarian railways has 
already been successfully accomplished, and now the 
tariff for goods is being reduced very considerably also. 
The Hungarian Minister originally intended to increase the 
general traffic only by making travelling as cheap as 
possible. But merchants and tradesmen showed him that a 
reduced tariff for merchandise is still more important, as 
goods in many cases cannot be sent in a certain direction 
unless it be at a certain price. A low tariff for goods is often 
absolutely the only means of competition with a foreign 
country. The Minister resolved to reduce the entire tariff, 
and to favour certain kinds of goods, with a view to their 
being thus enabled to enter foreign markets. All new 
manufacturing establishments founded in Hungary are 
exempt from taxation for a period varying from twelve to 
twenty years. To enjoy these advantages twelve new sugar 
manufactories are being built in Hungary now. The 
Austrian manufacturers, against whom so many competi- 
tors have suddenly arisen, have petitioned the Austrian 
Board of Trade Minister for reduced railway tariffs. 

About a year ago it was decreed in Austria that all 
lottery bonds, in whatsoever hands they might be held, 
must bear a Government stamp if they were to be quoted 
on the bourse. ‘The bankers of Vienna found great diffi- 
culty in getting all the lottery bonds, which poured in from 
all parts of the Continent, stamped before the date which 
had been fixed. 'The Government, by means of the stamp, 
has been enabled to take a census of all the lottery bonds in 
circulation, and they have found them to amount, for Austria 
and Hungary together, to four millions, rare paer | at 
present quotations a capital of about six hundred million 
florins. ‘These are the bonds of the State lotteries only. 
There are besides about two million Hungarian private 
lottery bonds, representing 46 million florins, and foreign 
bonds worth about 50 million florins. 

Although speculation in Austria-Hungary since the 
revival of business has not exceeded the bounds of reason, 
still the scarcity of money felt in Berlin has somehow 
spread to Vienna, so that the rate of interest in the open 
market has exceeded the Bank rate of 5 per cent., and 
merchants’ bills have been discounted at 5} per cent. 

The amount of money due on the 2nd December for 
coupons and repayments of capital is 12,600,000 florins. 

_The Austrain North-Western Railway is about to pro- 
vide itself with the necessary steel rails for next year. 
The company demands from the Prague Iron Industry 
Company, which manufactures Thomas rails, a longer 
guarantee than that given in the past, viz. three years. 
The company has refused this demand, and it is, there- 
fore, probable that the order will be given to the works of 
Wittkowitz, at which are manufactured three kinds of 
steel rails—Thomas, Bessemer, and Martini. 

The shares of the Liinderbank have been converted 
from 200 fi gold into the nominal value of 200 fl Austrian 
standard currency. ‘The shares have to receive the 
Government stamp, and the rate of exchange for gold is 


gary | repaid to the holders. Up to the present moment 155,000 


shares have been presented for stamping, of which 105,000 
are held in Vienna, 40,000 in Paris, and 10,000 in 
Germany. 

The Anglo-Austrian Bank has applied to the Govern- 
ment for a concession for a new joint stock coment to 


work the coal mines of Brixen, with a capital of 4 million 
florins. 





company. 
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THE ECONOMIST: 





Correspondence. 


POPULAR ARGUMENTS FOR BI-METALLISM. 
10 THE EDITOR OF THE ECONOMIST. 


| Sim,—Sir W. Houidsworth in his letter in the Economist 
| of the 9th November stated the result of the change in the 
}| gold value of the rupee to be as follows: “The ryot gets 
}| no more for his produce, the merchant gets no more for his 
trouble, but the English farmer gets 50 per cent., and the 
Lancashire manufacturer 33 per cent. less for what they 
produce.” ‘To these or any similar conclusions I have 
|| objected, and still object. 

Sir W. Houldsworth explains in your issue of the 23rd, 
that ir speaking of the losses to English producers, which, 
as he says, have arisen from the fall in the gold value of 
|| the rupee, he was speaking of loss in prices, and not of loss 

in real values. But he intimates at the same time that the 
above enormous loss in prices represents a large, substantial, 
and practically permanent loss in real values. ‘T'o this 
extent he leaves my argument untouched. We have still 
the established fact that, during the fall in silver, the 
enormous export trade from this country to the East 
has been increasing to an unprecedented extent, coupled 
with the inconsistent and incredible allegation that the fall 
in silver has caused a serious real loss to the exporter on 
every transaction. 

But whilst I am very glad to find that Sir W. Houlds- 
worth agrees in thinking that price and real value in ex- 
change are two different things, I am disposed to think 
that, looking to the numerous certain and efficient causes 
which have during the last 20 years operated to produce a 
fallin the gold prices of wheat, cotton, and other articles of 
consumption, it is almost as difficult to believe that a fall 

in the gold value of the rupee has been the true cause of a 
fall of 50 per cent. in the gold price of English wheat, or of 
33 per cent. in the gold price of English cotton goods, as to 
believe that a fall in the gold value of the rupee has caused 
similar falls in the real exchangeable value of those articles. 

If I wished to continue this discussion, I should again 

ask for answers to several questions, ¢.g.,“‘ If, by the 
course of exchange between England and India, England 
has lost to the very large extent suggested by Sir W. 
Houldsworth’s argument, who has gained ?—for in an 
alteration of exchange arising from a change in the relative 
values of two currencies, what one party loses the other 
must gain.” Or, to put the same question in another 
form, “If, as Sir W. Houldsworth says, the English pro- 
ducer has lost and the Indian ryot has not gained by the 
fall in the gold value of silver, where has the difference 
j|gone?” And if this question should lead to the conclu- 
}| sion that the loss sustained by the English producer must 
have been a gain to his Eastern customers, I would ask 
again, as I did in a former letter, why we do not all depre- 
ciate our currencies, since the depreciation of the currency 
of India has brought such gain to her producers in their 
dealings with gold countries ? 

Finally, I would suggest for consideration whether all 
j| these puzzles do not rest on an assumption (which I 
have found to be latent in many places where I should not 
|| have expected to find it) that a given weight of silver, say, 
an ounce, or a tael, or a rupee, can at the same time have 
one purchasing power in London and another and much 
larger purchasing power in Calcutta? e.g., that an ounce 
of silver will buy only two lbs of tea, or two yards 
j}of cloth, or two cwts of iron, or two bushels of 
wheat in England, whilst it will buy three in India? 
It is scarcely necessary to refer to Locke for the axiom 

that an ounce of silver is and must be, barring cost 
j| of carriage, everywhere of the same value. In the 
absence of further argument I see no reason for altering 
or withdrawing either of the two conclusions of my first 
{| letter—namely, that bi-metallists are wrong when they 

attribute the hu in gold prices to a scarcity of gold, and 
equally wrong when they attribute the fall either in gold 

}| prices or in real values of such articles as wheat or cotton 

to the fall in the gold price of the Indian rupee or of the 

Chinese tael. So I will conclude this correspondence by 

saying, that whilst I cannot admit that I have misrepre- 
sented eitherSir Wm. Houldsworth or Mr Chaplin, I am very 





sorry if in the heat, or rather in the curtness, of controversy 


I have said anything in the least uncourteous to. two 


gentlemen whom two years of friendly, discussion have 
taught me to esteem and respect. T. H. Farrer. 
November, 1889. 


A CLEARING-HOUSE FOR GOLD. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I was glad to see in your issue of last Saturday 
that you endorsed in principle the introduction among the 
larger banks of Europe of the system of a clearing-house for 
gold, which the letter in the Times to which you referred 
showed to be in operation in the Scandinavian Kingdoms. 
You rightly remark that the amounts of gold moved to and 
fro between London, Paris, and Berlin are much smaller 
than they used to be. This is traceable to the fact, I believe, 
that the cheque system adopted by the chief banks of the 
Scandinavian Kingdoms has been in force in Central Euro 
among the merchant bankers and banking-houses of the 
second magnitude. Your argument, consequently, which 
at first sight seems to be rather in favour of leavin 
matters alone, because there is no apparent sufficient 
necessity, is, I think, one which can be used in favour 
of the proposition that the large banks of Central Europe 
might try the experiment on the lines of the convention 
agreed upon by the Scandinavian banks. It is, of course, 
a waste of time to dogmatize on these questions, because 
the circumstances are different ; but the question is, would 
not all the difficulties likely to arise yield to treatment, and 
might not the adoption of the system provide Central 
Europe with a buffer or margin to be used under circum- 
stances of passing pressure? Such a buffer should, as a 
matter of course, be the least costly contrivance possible, 
because, as experience shows, the necessity for even that 
buffer is less pronounced than it was, as you point out in 
the paragraph in last week’s Economist, and which I think 
is due to the buffer system having been in operation for 
some time among the second rank of the banking com- 
munities of Central Europe. But as the pressure when exces- 
sive has to be resisted by the reserves of the national banks 
of England, France, and Germany, what argument can there 
de against an extension of the cheque system now in opera- 
tion, as I have said, among the merchants and second-rank 
banks, to the banks holding the still more important position 
of having to come to the rescue when the front ranks give 
way. Ifthe cheque system has been required as a measure 
of relief among the minor banks to save needless loss and 
trouble, how much more important a reform, from an 
economical point of view, would it be to provide against the 
possibility of serious difficulties arising through some great 
and unexpected shock to the credit system in operation 





between the three great European centres named, which, 


there can be no doubt, has been largely extended of late 
ears. 

t It is argued that of late not much gold has been exported 
either to France or Germany, but a great deal has been 
taken for South America, South Africa, &c. This is true, 
and no doubt the system proposed might not interfere with 
such operations. here the metal is required for purposes 
other than the adjustment of trade balances, the argument 
in favour of the proposed system does not apply. But of 
this I am fully convinced, that once drafts were wn upon 
each other by those three banks, they would circulate 
throughout the world with the same facility as bank post 
bills. The security, in fact, would be better, 
draft would be complete without the names of two of those 
National Banks upon it. ‘ 

Following in the wake of the Times, Sir, you have, by 
drawing attention to the question, invited the opinions of 
bankers and others on the scheme. Let us hear what 


objections they can raise to the adoption by the National 


Banks of England, France, and Germany of a reform which 
is in successful operation in Scandinavia.—I am, er, ; 





THE NITRATE INDUSTRY. 
TO THE EDITOR OF THE ECONOMIST. 
Sin,—Before these lines are in print, should you think 
fit to let them appear in the Kcoxomisr, an official 
announcement nll have been made with regard to the 
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“restriction of output” decided on by the nitrate com- 

i - i i Pe state that the 

i by the largest private pro- 

ducer in Tarapac, and that judging from premonitory 

ptoms, it is strongly imbu with the Stock Exchange 

dicoar, which has for two years past been the bane of the 
nitrate trade. : 

Whether restriction is beneficial or otherwise to the 
nitrate producing companies themselves may be an open 

uestion, but as to its influence on the Nitrate Railways 
“yaaa there cannot be two opinions. 

The result must be unequivocally bad, as a smaller make 

of nitrate means less to carry, and consequently diminished 
traffic receipts. Unlike the producing companies, which 
may be able to raise (if only temporarily) the selling price of 
their staple, the railway cannot increase its rates ; on the 
contrary, these being already extremely high, may not 1n- 
probably have to be reduced at no distant date, as the 
pressure brought to-bear by the numerous producers un- 
affiliated to the railway company cannot failtoincreasein con- 
verse ratio to the diminution of manufacturing profits. Already 
the temptation is great to important oficinas like “Rosario, 
“ Patria,” “ Puntanchara,” and many others situated within 
easy reach of the coast, to follow the example of ‘“‘ Agua 
Santa,” and carry by carts to the ports of Caleta Buena and 
Mejillones. From the shareholders’ point of view, it would 
even pay “ Primitiva” to adopt that course, at a cost of 25¢ 
to 30c per quintal (as stated in the prospectus of the com- 
pany), instead of paying 38c by rail to Pisagua. 

The productive capacity of Tarapaca may continue com- 

tively unimpaired for years to come, in spite of the 
a aies already keenly felt by some of the best known 
estates through ruthless extraction of caliche to provide big 
dividends, but there is no blinking the fact that the com- 
petition of the Southern districts of Taltal and Antofagasta 
is rapidly increasing. ‘These latter will next year be in 
a position to supply fully two million quintals, one-eighth 
of the world’s annual requirements. Again, the “Lagunas” 
ounds, in which several influential and distinct parties 
ave a stake, will, as soon as opened up, have a most 
important bearing on the Nitrate Railways Company. If 
connected with that system, they will undoubtedly be an 
important feeder, but if, on the contrary, the Chilian 
Government, naturally opposed to “ restriction,” for fiscal 
reasons, refuses to sanction the junction, the Patillos Rail- 
way will reap the benefit of the new traffic, and become a 
serious competitor to the Nitrate Railways proper. 

The weakest point, however, in connection with the 
latter company lies in the concession to which it owes its 
existence. 

The Peruvian Government concession for the construc- 
tion of the Iquique line was for 25 years, from 1871, 
expiring in 1896, seven years hence ; that for the Pisagua 
section in 1897, having 12 months longer to run. Under 
a third concession from Peru, the Nitrate Railways obtained 
a monopoly of all rail carriage within their zone, but this 
monopoly has been disputed by the Chilian Government, 
and is now, or, at all events was until lately, the subject of 
litigation. 

In view of the new departure by the nitrate-producing 
companies, Chili is not likely to let the questions at issue 
remain dormant, and in the event of a decision adverse to 
the Nitrate Railways, fresh concessions would be granted to 
provide new outlets to the seaboard. Railways and (or) 
tramways could be constructed for a mere fraction of the 
sum representing the capital of the monopolist company, 
in whose revenue a ruinous inroad would be made by com- 
petitors only too glad to carry nitrate at one-half of the 
present rates. 

Inasmuch as the European consumer has hitherto been 
mulcted in a heavy annual tax in the shape of excessive 
railway freight, a reduction thereof by the above means 
would certainly be conducive to the happiness of the 
greatest number. 

I have no wish to unduly magnify untoward cireum- 
stances and contingencies, but as the astounding merits of 
the Nitrate Railways have been so persistently dinned into 
the public ear, you may, perhaps, think it fair to allow me 
to _ out potential mfts in the lute at a time when 
“* Nitrates ” are attracting so much attention. 

The Nitrate Railways Company has, without a doubt, 





been phenomenally successful in the later stages of its 
career. Its shares, although on account of the large num- 
ber (120,000), spread over a comparatively wide area, less 
easily manipulated than those of the producing companies, 
are sufficiently mercurial. 

They have hon as high as 30, as low as 2 (20 for £100 
stock).—I am, Sir, yours obediently, NICHOLSON, 

London, November 28th, 1889. _ 





TO THE EDITOR OF THE ECONOMIST. 


Sir,—Mr Nicholson is so far correct when he says “that 
the steed having disappeared, the closing of the stable door 
is under consideration.” The meeting of the representa- 
tives of the nitrate companies, however, will bear good 
fruit all round. 

This splendid nitrate industry requires combination of 
a friendly character among the producers. 

The suspension of output for a month—two, if necessary 
—will put the market into a sound position, and if the con- 
sumption be as large next season as I ventured, when | 
addressed you in September last, to anticipate, the market 
will be in a much more healthy state in the spring. 

One word of caution may not be unnecessary. Let the 
producers be careful to keep the price at about 9s per cwt, 
and not much above it. The collapse of the copper syndicate 
is a warning not to be too greedy. 

The “ philanthropic” policy is correctly named by Mr 
Nicholson, but allowing the small dear producers to live is 
beneficial to the large and cheap producers—an enormous 

roduction at a small profit is, for obvious reasons, of less 
benefit than a smaller production at a larger profit. 

Mr Nicholson quotes six companies, who he states are 
able to produce at $2 per quintal, f.o.b. I venture to assert 
that not one of them under the existing conditions can do 
so. He is decidedly incorrect in giving the London Nitrate 
production at $1 93c. This company is not a cheap pro- 
ducer, but its directors are wise enough to set aside a large 
sum out of their profits for reinstatement of capital. This 
it is obvious all companies should do, and for this reason, 
that every ton of nitrate produced is pro tanto a diminution 
of the value of the nitrate grounds. ; 

The new company, the Paccha and Jas Pampa, is not 
altogether a new producer, and is favourably handicapped, 
inasmuch as it is the nearest of seven to the port of ship- 
ment, Pisagua, and thus has the benefit of a much cheaper 
railway freight. As for Lagunas—as there is no railway 
yet made to it, and no works are yet erected—competition 
from it is in the very distant future. 

Mr Nicholson promises a letter on the subject of the 
nitrate railways. It will, no doubt be interesting, but as 
I am much interested in that line, I hope his statements 
will be free from bias. 

It is a magnificent property, and its traflic is enormous, 
as it must continue to be for many years to come, even 
should there be competition when its exclusive concessions 
expire.—I am, Sir, your obedient servant, 

Wutuiam Tuomas Morrison, 

London, November 28th, 1889. 





TO THE EDITOR OF THE ECONOMIST. 
Str,—The following extract from a speech of the Presi- 


on the 23rd of last December should claim the serious 
attention of those who propose to combine in order to 
curtail the production of nitrate :— 

“T have been counselled by many persons to increase 
the export duty on nitrate in order to create resources 
which should permit us to suppress the surcharges on the 
import duties. The Government will not do this, notwith- 
standing the advanced price of nitrate, so that a greater 
production may be stimulated and caliché of inferior grade 
may be worked in other nitrate deposits. ‘The mitrate 
industry will take a greater range; it will not be 
limited to Tarapace ; it will extend to other localities 
—Aguas Blancas, for example — and it will assume 
a much greater development in Taltal and 'T'oco.....-..-: 
Pursuing always the idea of fixing the duty so as to give 
a stable and certain basis to the industry, it is only right 
that everybody should know what is the opinion of the 





Government upon this point. It considers as highly pre- 
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judicial every combination which may tend to limit the 
roduction or raise the price of nitrate. The 
vernment will 0 any such attempt with all the 
resources which the law affords, and it will appeal to Con- 
gress, if necessary, to parry what it would consider an 
attack upon the principal source of our industry. The 
Government proposes in every case to give facilities of 
every kind in the different ports at which the nitrate is 
embarked, and to make known the article throughout the 
entire world, in order to open new markets, and to extend 
the sale in those already known. The object of the 
Executive in respect to the export duty on nitrate is not to 
increase it, but to regularise it.” —Yours, &c. 
November 28th, 1889. 


OBSERVER. 


FORTH AND CLYDE CANAL. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—On Wednesday last details of Messrs D. and F. 
Stevenson’s plans for the ship canal were submitted by 
them to a large and ifluential meeting of merchants, 
shipowners, and others. 

ft should be premised that Messrs D. and F. Stevenson 
are the engineers to the Northern Light Commission, and 
“er A one of the first places as an engineering firm in 
Scotland. Any opinion, therefore, which may be expressed 
by them is worthy of the greatest consideration, and their 
name is sufficient guarantee that everything will be 
carefully examined, and that there will be nothing of 
the bogus character in any scheme that they recommend. 

Messrs. Stevenson had prepared large plans of the 
district through which the canal is proposed to pass, and, 
as already mentioned to you, they select the route from 
Alloa, by way of Stirling, thence to Loch Lomond, and 
crossing Loch Lomond, to pass into the Clyde either 
near Ardmore Head, or by way of Tarbet into Loch Long, 
and thence to the Clyde. 

They explained that as a route they preferred reaching 
the Clyde at Ardmore Head, as it would be considerably 
shorter and more direct, but that it would cost half a 
million more than by way of Tarbet. 

In describing their plans to the meeting, they showed 
= they proposed to deepen the Forth for 104 miles up to 

oa. 

Taking advantage of a natural bend or bay in the river, 
they proposed there to leave the Forth, constructing two 
locks, each capable of rising about 15 feet, giving about 30 
feet of rise together. This would raise the level of the 
water-way up to the level of Loch Lomond. 

The first part of the canal, for about 3 or 4 miles, 
would have to be banked up, as the water would be at a 
higher level than the surrounding country, but this it was 
explained would be easily maraged, because the clay of 
that district was firm and impervious to water. 

At Stirling two lines of railway would require a slight 
deviation, to bring them closer together, so that they 
might jointly pass over the canal upon a swing bridge, 
which would always stand open to the railway, except wnen 
required to be reversed for the passing of ships. It was 
said that this bridge could be opened in one minute, a ship 
passed in two minutes, one minute more to close the bridge 
would complete the operation in less than five minutes, so 
that the detention of trains never could be a serious 
matter. 

A little further on arrangements would have to be made 
for oe Forth, Alloa, and eith rivers passing under the 
canal. 

It was explained that the salmon fisheries on these rivers 
were of considerable value, and it was, therefore, very 
important that nothing should be done which would in any 
way impair these growing industries. It is proposed, there- 
fore, to pass these rivers under the canal in inverted arches 
or syphons, which would not impede the flow of the river at 
any time, and as the syphons would always stand full of 
water, they would form convenient resting-places for the 
fish in their passage into the upper reaches of the rivers. 
Passing onwards for some miles through a flat country, 
the banks of the canal would be little higher than the 
surrounding land, and thus would not impair the beautiful 
landscape of the Carse of Stirling. 

Following pretty closely the line of railway from Stirling 





to Balloch, when within about six miles of Loch 
the canal would encounter a hill of about 
miles in length. It had been proposed to 


water level ; but, in deference to the wishes of many shippers 
who had been geipe it was now by. the 
engineers to cut this elevation through in an cutting, 
and ths additional expenses of doing so had: beta allowed 
for in the estimates which they submitted. 

The works from this point to the junction of the canal 
with Loch Lomond would not be difficult. ? 

It was mentioned that in order to avoid draining the 
waters of Loch Lomond, and to provide against scarcity of 
water in any continued drought, it would be necessary to 
store up some of the winter supplies by putting a dam 
across where the Leven leaves Loch Lomond, so as to 
raise the waters, when occasion required, about 4 ft above 
their usual level. 

Crossing the bottom end of Loch Lomond to Arden, 
Messrs Stevenson propose to cut through the high 
in a direct line to Ardmore Head on the Clyde, a distance 
of about 5} miles. It was explained that the materials 
from this deep cut could be used in the formation of a 
large harbour in the Clyde, not far from the present North 
British terminus at Craigindoran, near Helensburgh. 

The length of the works to be constructed on this route, 
including the deepening of the Forth, is 44 miles; the 
estimated cost, £8,500,000. 

During the discussion which followed the explanation of 
the plans, it was assumed that 10 millions sterling was 
about the sum for which the whole work could be executed, 
and it was urged that the Government should give a 
guarantee of 3 per cent. on this sum. 

If the estimate of the traffic, which is put at £713,748 
per annum, at 1s 6d per ton, is in any way to be relied 
upon, the Government would be incurring no risk whatever 
in guaranteeing an annual surplus of £300,000, and there 
can be no doubt, if this were done, that the money could 
be easily raised. 

The reasons urged for the Government guarantee were 
the enormous benefit which the canal would be to the 
maritime commerce of the United Kingdom, and its ines- 
timable value to the nation in the handling of its army and 
navy, as well as in the promotion and development of 
national industries. 

The Edinburgh Chamber of Commerce had a few days 
before passed a resolution unanimously approving of the 
idea of a Forth and Clyde ship canal, and requesting the 
Government to send down competent engineers to inquire 
into the merits of the various routes that had been pro- 

osed. . 
j As a fitting conclusion to Messrs Stevenson’s meeting a 
committee was appointed to make further inquiry into the 
proposed scheme and report to a future meeting, 

It may be said that the agitation for a water-way con- 
necting the Forth and the Clyde has at this meeting passed 
from the stage of consideration as to the necessity into the 
question of which is the best route. 

I propose in my next letter to give you some further 
particulars of the shorter and direct route from Grange- 
mouth to Bowling by way of Glasgow, and to point out 
some features which are peculiarly its own.—Yours truly, 

Cuas. Joun WILSON. 

Deanfield, Hawick, Nov. 26th, 1889. 








NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 
Appleton Thereon. Lisbility. 
Amount previously subscribed ........... 172,024,065 


Issues of the week— 
“Alpha” Air Horse Collar (L), 25 


GUAR EON -jxsins iis evs yree oleic tadphosen 46.000 ...... 18,000. ....« 27,000 
Yolbeck Bros, (L.), £10 ehares ....ccccccee AIUD er rene 45,000 ...... 65,000 
“oa 5 per ay . mtures......... ai 000 weve 40,000 =»... a 
Colonial Securities Trust Company 

BAD GABE coenckene re cin srg opties 50,000 ...... 10,000 ...... by 
Dan Dawson Bros. (U.), £10 shares...... 15,500 ...... 45,000 ...... 

Do 6 per cent, Debentures .......+-+--+ 10,000 ...... = 10,000 arses 

Benver Hotel (L.), £5 shares.. ws ~000 .... RPO 





Durham House-Drainage Co. (L.), £1 
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a nr Forther 
Pi ae Thereoa. _—_ Liability. 
8 z£ & £ 
George Sons 5 
cent. tT 75,000... 18,750 ...... _ 56,250 
Giles Loder (L.), £10 shares .............. 225,000 ...... 45,000 ...... ny 
Grace rreyt oe) shares ... at 7) EDEEE = . 
Bob per cent. ntares..... an 6,000 ...... 3000 <..... 3,000 
£10 ~ wun et a AER 966,800 ...... 193,360 ...... 773,440 
' Do 4 per cent. Stock ...... 500,000 ...... 75000... 425,000 
Littlestone Hotel (u), £1 shares ete 20,000... 6,000 ... 15,000 
% 1 nab codiisachoiocspeanbs en 199,000 49,750 ....+ 149,250 
of th 
ANCL), Al hates nee ese 45,000 . 16875 ...... 28,125 
shares enisecordii hiaabainl ‘ nb leat 280,000 . 84,000 .... 196,000 
Do 6 per Cent. a dukoeb , ~Y 170,000 ...... §1,000 .... 119,000 
rustees, Assets, ,» imeurance 
. TEED EIEN ‘dicbpinevtanansseicigdnnnmnreenss 798,000 ...... 79,800 .. 718,200 
Total for week ..........0.cess0++0 3,835,800 
Total subscribed to date is— a Total subscribed meyer 
SSRCRSREES IPS arse eer = 75,859,865 | 18BB..... .escccccressccensensees 160,149,000 
1888. FS 98,066,000 
san tra ic iedcsadin vives vtbinaeeis oye 
ee sereronerreneis 8578-000 | eee naicmateasicnniiiae 1 








Colonial Securities Trust Company (L.).—Capital, 
£1,000,000, in 99,970 ordinary shares of £10 each, and 300 
founders’ shares. First issue, 50,000 ordinary shares. 
The prospectus states that the whole of the present issue. 
has been applied for by the subscribers for the founders’ 
shares, but in the allotment no preference will be given to 
these applications over those made by the general public. 
The paid-up share capital of this company, and the debenture 
capital which it is intended to issue limited to an amount 
not exceeding the subscribed share capital, will be princi- 
pally invested in the stocks, bonds, debentures, and other 
securities of British Colonial and Provincial Governments, 
cities, municipal corporations, and other public authorities 
in India or any British colony or dependency, or in any 
country under the protection of the British Government; 
and of companies incorporated or carrying on business in 
the United Kingdom or India, or in any colony, dependency, 
or possession of the United Kingdom, or any country under 
British protection. Full powers are, however, given to 
extend the operations of the company in other quarters, 
should favourable occasions offer. ‘The company will com- 
mence business with its capital intact as the subscribers for 
the founders’ shares will discharge the whole of the pre- 
liminary expenses of the company down to allotment. 


Durham House-Drainage Company (L.). — Capital, 
£75,000, in 75,000 shares of £1 each, of which 50,000 are 
now offered for subscription. The company is formed for 
the purpose of acquiring and working the Dethon System 
of House-Drainage throughout Europe. A patent has 
already been granted for the United Kingdom, provisional 
protection has been obtained for a farther improvement, 
and all the inventor’s rights for other countries in Europe 
are comprised in the purchase, together with any improve- 
ments he may hereafter invent. It is proposed to con- 
struct a central warehouse in London, from which con- 
tracts can be executed either in Great Britain or on the 
Continent. The company proposes to carry on its 
business as follows :—(1) It will take contracts and 
construct work. (2) It will furnish the necessary pipes 
and fittings, cut and fitted ready for erection—the 
purchaser supplying the labour for construction. (3) It 
will sell licences under its patents, and furnish the 
purchasers of the same with drainage materials. (4) It 
may form sub-companies in the larger cities of the United 
Kingdom and of Europe generally. The purchase-money 
has been fixed by the vendor at £50,000, payable as to 
£25,000 in cash, and £25,000 in fully paid-up shares of 


the company. The vendor pays all expenses up to allot- 
ment. 


George Routledgeand Sons (L).—Share capital, £200,000, 
|| divided into 100,000 6 per cent. preference shares and 
}| 100,000 ordinary shares. Issue of 750 five per cent. first 
mortgage debentures of £100 each, being part of a total 
{| authorised issue of £100,000. These debentures are re- 

deemable after the 1st October, 1896, by yearly drawings 
of one-tenth of the issue, ata — of 5 per cent., 
equal to £105 per debenture. The publishing firm of 
George Routledge and Sons, has lately been registered as a 
limited diability company, in consequence of the death of 


y en 












Mr George Routledge, the founder of the business. The - 
whole of the share capital—viz., £100,000 in 6 per cent, 
preferenceshares and £100,000 inordinary shares—has been 
allotted to the managing directors, Messrs Robert Warne. 
Routledge and Edmund Routledge, and their immediate 
connections. The net assets of the firm on 30th M 
1889, were valued at the sum of £175,613, exclusive of the |} 
value of the leases and of the goodwill. 


Mexican and General Concession Company (L.).—Capital, 
£200,000, in 200,000 shares of £1 each, of which 199,000 
are ordinary shares, and the remaining 1,000 are founders’ 
shares. Issue of 199,000 ordinary shares. This company 
has been organised for the purpose of securing concessions 
and acquiring land, gold, silver, and other properties, and 
of prospecting and developing land and mining properties ; 
also to deal in shares of ae pao and to promote com- 
panies. The principal fields of operations will be Mexico 
and South Africa. The company has the offer of land and 
mining concessions, and contracts in these countries. No 
promotion money has been or will be paid, nor has any 
contract been entered into by the company. 


Real Estate Corporation of South Africa (L.)—Capital, 
£350,000, divided into 350,000 shares of £1 ak of 
which 200,000 are ordinary shares and 150,000 are deferred 
shares. 45,000 shares are now offered for subscription. 
This company is formed to acquire certain properties in 
Johannesburg ani Kimberley (South Africa), consisting of 
ground rents, shops, and other buildings, and building sites, 
The properties in Johannesburg are held direct from the 
Government of the South African Republic on leases of 99 
years, subject only to the usual quit rent of 10s per stand per 
month, and those in Kimberley are held on the usual quit 
rent tenure from the Government of the Cape of Good 
Hope. It is intended to supplement the present working 
capital of £45,000 by issues, as required, of the reserve 
capital, the objects of the company being: (1) To build 
additional shops, offices, &c., on the vacant sites of the 
company in Johannesburg. (2) To enlarge the existing 
buildings on the company’s property by additional stories. 
(3) To acquire sites in Johannesburg and other rising 
towns and districts in South Africa, and to build thereon. 
(4) To buy or make advances on estates, farms, or build- 
ings, and to purchase large farms for sub-division into 
smaller holdings, &c. The purchase price of the entire 
properties has been fixed at £225,000, of which £150,000. 
will be taken by the vendor in fully paid deferred shares of 


~ company at par, and the remaining £75,000 in ordinary 
shares. 








PUBLIC INCOME AND EXPENDITURE. 


Tue following are the receipts on account of revenue 
between April 1 and November 23, 1889, and during the 


week ended November 23, compared with the corresponding 
periods of last year :— 


REVENUE AND OTHER RECEIPTS. 



































|r REcRIPTS.-—~, 
| Estimate| April1, | Aprill, | Week | Week 
for the | 1889,to | 1888,to | Ended | Ended 
Year Nov. 23, | Nov. 24. | Nov. 23, | Nov. 2%, 
1880-00, | 1889." | 1888. | 1880, "| 1888, 
Balance on Ist April, 1889— rs se ee & x 
Bank of England .. ......... ve 4,763,334 6,631,669 
Bank of Ireland ............... 828,668 1,015,403 
5,592,002 7,647,072 
REVENUE. = si 
tsseeesesesseseeeseeseeee | 20,050,000] 18,031,000 12,971,000} 468, 
EXCise® .........cscccssessersereeeess} 22,870,000 18457000 16,718,000} 459,000} 679,000 
BtaMAPS™ on... .ccccccscccssoceesees 12,580,000} 8,318,000 8,271,000} 200,000 
Land Tax and House Duty...| 2960,000| 684,00) 630,000 —s«&8 5,000" 
Property and Income Tax ...| 12,550,000, 8,445,000 8,730,400, 69,000) 19,000 
POSt OfCE oo. ceesevesssssssnenene 9,350,000 5,910,000 5,590, 90,006) 100,000 
T Service .........000. 2,230 1,435,000] 1,305,900 nil nil 
Crown Lands ............. 430 205,000} 205,000, nil nil 
Interest on Purchase Money 
of Suez Canal 8 . a 
&e. ...... 280, 160,245, 114,257) on n 
~ -—Seaeesa bemrdinnar 2,860,000, 2,197,167) 1,770,927, 64,117| _ 64,476) 
Revenue ......c..c.cseees 86,160,000 60,506,412) 51,305,184, 1,358,117 1,556,476 





The balance in the Banks of England and Ireland amount. 


to £1,684,016, as against £1,246,016 last week, 
£2,765,859 a year ago. 





nines senrmrcmnentin 
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OTHER RECEIPTS. 
April 1 to!April 1 to} 


OTHER PAYMENTS. 
April 1 to|April 1 to 














Nov.23,’89.| Nov. 24,88 Noy. 23,’89.|Nov.24,’88. 
Advances repaid : £ Conversion and Re- &. £ 
Bullion, &c. ...... 1,196,521 370,7. demptionofDebt: 
Local Loans Fund Expenditure met 
=> poe re oe 4, = ot Revenue oases 
*y raised under! ear oo... 1,292,332 
—_ National - Advances va 1 
Redemption \ on, ae 450,000 500,090 
Be cnedassenitih 18,678,952)... Imperial Detence ™ 
Deficiency ad- Act, 1888 ...... 160,000 


vances (unrepaid) doe 

paws 18,714,636 

FR baer Bille paid 

off (net amount) 87,090} 645,000 

Exchequer Bills 
paid off . 




















57,100 52,000 
Su us Income ap- 
[ores to reduce 
SERS et 788,982) 1,500,000 
* Exclusive of transfers to the Local Taxation Account:— 1889-90. 1888-9. 
£ & 
In respect of Excise Licences .............0ss00000 1,955,000 ... .. Ag 
In respect of Probate Duty ..........sccesseseeseseees 2,765,859 ...... 250,000 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the 
writer. 


Che Bankers’ Gazette. 














BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An AooountT Fa pony to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, November 27, 1889. 


ISSUE DEPARTMENT. 








£ £ 
Notes issued ....... . 35,478,850 | Government debt ... 11,015,100 
Other securities...... 5,184,900 
Gold coin & bullion 19,278,850 
Silver bullion ....... on be 
35,478,850 35,478,850 
BANKING DEPARTMENT. 
x | £ 
Proprietors’capital... 14,553,000 |Government securi- 
OS ene 3,118,728 | tiO8......sserrereeerees 14,917,401 
Public deposits”...... 6,014,703 | Other securities ...... 19,149,369 
Other deposits......... 22,769,095 | Notes..........ssccsceeees 11,649,430 
Seven-day and other | Gold and silver coin 915,049 
BED scsvcscsse cess in 175,723 | 
46,631,249 | 46,631,249 
* Including Exchequer vay Banks, Commissioners of National Debt, and 
ividend accounts. 
Dated November 28, 1889. F, MAY, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 














Go as as ia 

Ciroulation (excluding Bank post bills)...........00+00 con. eutaguasnton 159,555 
ORR EL EO: CBB,158  .cccccocccee oon 
Other deposits ...........cccceeeeeee coo eoncescecoes 1,076,370 
Government Securities ........ccccccccccecsseeeeseceseeeeene tS rea 199,999 
Other securities ...........ccccseccrscvcsceseccsccscssess : Sec” eoubesbtecee — 
IID cccevesiignseevenscenenisnicowmetansnibiinrses ove ” 
EE LEI NER Ne Ae SAE TE tee 
Pei nehcsscanrsvsctbohudserecs oacensicts 80,013 





The following shows the amount of the Circulation, Bullion in 








both departments, een Tees posits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Nov. 27, = po 
Gold Securities 
Date, Coin and) abrost or |cenoladiog Bankin ii a 
. » OF Dn 
Bullion.| out for Sank Post | Deposits. Departs Reserve. 
Export. Bills). ment. 





£ £ £ £ 
Sept. 4. 20,887,766) 83,000 out; 24,953,900 29,888,971, 35,794,025, 
11 20,886,921, 33,000 in| 24,665,906 |29,161,934| 35,241,424 12,421,016 ‘ 
18 20,828,705} 12,000 out) 24,567,660 |29,102,681 35,187,788|12,461,045) 4 
26) 20,656,584: 117,000 out) 24,463,155 (29,221,602; 35,352,016 By aipe 424\5 
Oct. 2 19,742,262 398,000 out} 26,681,780 |30,629,221 38,87 
919,519,659, 226,000 in| 26,204,740 |30,994,915| 38, 













































Le ce ee onains SE eet pEUENE CAG, Do: well on Sem Soeee i 














At dates! Nov. 26, | Dec. ' . 28, || Nov, 
wih thee ‘ov, 26, 1, ‘oo =| Nov. 28, 27, 
Circulation (excluding) 2 7 £ a 
Bank wits) dheencses | 27, 115 
Public eke setictniied eieeees cote airs 
Other deposits ............ 31,087,300 22,646,882, selec ar 22,145,116 | 22,769,005 . 
Government securities...) 17,290,587 | 13,185,151, 12, 15,487,782 | 14,917,401 
Other securities............ 18,837,535 | 18,804,255) "ool! invent! I 17,907,895 | 19,149,360 
eo ef ‘nasa gn pepe ene ms laste ves 12,564,479 
WOME. ccccccsee 28,37 20,002, pty 768 20,193,899 
— of reserve to} x -. . 
liabilities ............00000 44 4 oy 
Bank rate of discount .. rg yy 4 ry 6 
Price of Consols............ 95} weet 101 974" 
Price of silver per oz ... 533d 4 44ad 
Average price of wheat...| 478 10d | 31s oid 30a 9d Sls Od 80s 
gape rt me mort Tea nf porate) ieipatl 124 vir rr at 
_ sho - - 
= Hamburg (2 minal BOSD” | see Oe'| SNES Se ~ | Reine 
Clearing-house return .. Y 7 410,000 "150,904,000 121,149,000 109,813,000 |115,817,000 











* New 23 per cents.—Goschens. 


The amount of the “other deposits,” compared with the “other 
securities,” showed in 1879, an excess of £12,249,765; in 1386, 
an excess of £3,752,627 ; in 1887 an excess of £3,202,932 ; and in 
1888 an excess of £4, 237,221. In 1889 there is an excess of 
£3,619,726. 

In 1886, the supply of money in the open market was rather 
limited, and rates hardened decidedly. 

In 1887, the money market was slightly easier, while the stock 
markets were unsettled. 

In 1888, owing to the depletion of money, rates showed a decided 
tendency to harden. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-housesince the 


beginning of the year. Special days are given se ately, together. 
with the total increase or decrease to date in each case. 




















(000’s omitted.) 
Weeks Stock Exchange “Fourths” of the 
Ending. Total. | Pay Days. Consol Pay Days. Month, 
Dat. | £ | Date.| @ Date. £ Date. £ 
Je.lto Sept.4 5,207,379, J1-Myl5) 530,913, |Dec. 8| 26,106, Dec. 4) 19,116, 
Sept. 11 ...... | 109,666, | 560,001, | 1889, 1889, 
is .. | 158,204, Jume 14; 654,109, Jan. 4} 29,669, Jan. 4) 29,669, 
OF esstes | 109,274, 28| 68,182, Feb. 1) 83,223, |Feb. 4) 82,166, 
Oct. 2 ..... | 187,964, July 12) 50,762, Mar. 1| 84,187, |Mar. 4| 27,850, 
SA late 136, 26| 47,595, |Apr. 8) 28116, |A 4) 21,660, 
ae 161,827, Aug. 14| 53,654, (May 38| 29,030, 4| 19,854, 
OD xin 133,582, | 29 48,673, June 3] 28,901, June 4) 20,591, 
 Nesers 151,690, Sept. 12) 44,803, July 3] 29,182, \July 4| 24,436, 
Nov. 6 ...... 1 27; 63,780, |Aug. 1) 27,890, Aug.” 22,271, 
| ySee 124,362, Oct. 16} 57,874, |Sept. 2| 30,381, Sept. 4| 20,768, [f 
DW icin 169,765, | 80; 54,841, \Oct. 2) 27,262, \Oct. 4} 25,472, 
SP exciton 115,817, Nov. 14) 58,982, |Nov. 6 22,412, |Nov. 4) 26,198, 
Total, 1889...| 6,809,500,} ... | 1,169,189,/ .., 319,793, | 270,480, 
ceotal 1883 | $278,428, | 1,106,166, |. | 806,964,) wu. | 252,067, 
Inc.orDec. ) |+ 621,162, .. |+ 68,023, oe = | 18,4 oon 1 AD 
in 1889. }It 90% | 1. j= B7%| 2. |= 40%) 2. [as ODN 
“iiss | 6,942,352, 1,252,465, 832,470, 272,091, 
n =A 2, pa. a on ste 
Do '87 .. | 6,077,097, | 1145;842,| | 207,100,| | 256,460, 
Inc, or Dec.|+ 865,255, +106,623, + 85,271, +1 
in 1888 |= 13° vl om |e oBy | oo jw iey) oo te 61 























* The “ Fourth ” fell on Sunday. 
The following is the Manchester Bankers’ — — 
“1888. 1887. 
Totall..src. cescovecesorcescereseseocessascossoccesencsccont AMGyGMOOe « ceccsnces. : SMEG 











Increase in 1888..........«. eee. 7°2 per cent. 
Forty-six weeks ended Nov. 16 .......ss+r0e0s 132,561,884 atgoenne 120,987,196 
Week ended Nov, 23 | ..cccsccccccssessssvesseeees 2,682,354 ssrororee 2,214,841 
135,243,688 _......... 123,1 
Increase in 1889.........00++ .£12,072,221 = 9°8% 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 








Last Week. Last Year 


| 








AssETs. fi 
Coin and bullion—Gold... woes sate 40800 + caidicad 


Government securities ... itso 14,104,000 oxpoo| 104000 





Nery en 7,000 104,825,006 





Private securities ......... | 40,456,000, iaer‘o00| ne + 1,950,000 t 


enmaisin deposits ..... | eee fe 12,065,000)+- 841 iat a | 

















16 aad 201,000 in| 24,800,876 [90,577,081 Private deposits ...ssocssu+s 

non 3 el “eis onl hae i ea Fea ie 
*13/20/032/507| 17,000 out 24288180 Bose 3 — oak ae is. 3 hs Week Last Year. } 
20/19,822,775) 288,000 out| 23,988,076 |29,206,01 
20,193,899! 199,000 in| 23,829,420 128,783,798) 84 Coin and ssvameane' $98/800,000), 38,000,000 see ik ae gies 

= snot be pas: nonal toblo, aftefing noe airy clay of the Discounts and 4 Pmmenon i i 
e Bank Rate of Discount, the Price of Consols, the | Notes in circulation......... 48,875,000 nied” 1,625,000 + 1,749,000 | 
Brive of Wheat, and the Leading Exchanges during a period of four Ourrent accounts ........0+» | 17,575,000 } ATE a a 











Nov, 28, | Nov. 21, | Nov. 29, or Decrease. 
1889. 1889. 1888, a 








ORR i: A CE: MT Sd Rae nin te mbm Ream a LAY 
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AUSTRO-HUNGARIAN BANE. | 


‘ Nov. 15,; Nov. 23, | 
Mesa” | asm. | 1588. [Last Week, Last Year 



























































AsseTs. £ 2 Se 
Coin and F 448,000; 5,438,000 5,950,000 + 10,009 - 562,000 
_ Silver... 16,072,000 16,071,000 15,536,000 + 1,0 4 636,000 
Discount and advances ... 27,683,000 ae 19,699,000 - 1,265,000 + 8,974,000 
Cireulation .........- coneene 43,219,000 43,945,000 40,836,000 - 724,000 + 2,383,000 
BANK. } 
NETHERLANDS 
Nov, 23, ; Nov. 16,; Nov. 24 
0.” tsu0.” | 1865.” [Last Week| Last Year. 
Assrrs. & z | 2 £ - ae 
Coin and bullion—Gold.. 5,247,000, 5,267,000 509-000, NTT 
_ Silver... 5.951,000' 5 914,000 7,437,000 + 37,000 - 1,456,000 
Discount and advances... 10,267,000 10,253,000) 8,:92,000,r 9,000 + 1,975,000 
LAaBILITIES. | | ‘ 
Notes in circulation ...... i 17,971,000, 38,121,000, 17,392,000 - 150,000 + 649,000 
OIE venecierithascisdine sons 26b8.000 1,853,000 = 2.058.000 + 2800004 = 25,000 
NATIONAL BANK OF BELGIUM. 
, Nov. 2l,, Nov. 14, Nov. 22, ; 
"| “"1se." | 1388." Last Week Last Year. 
Assets. Fag ees £ £ € 
Coin and bullion ............ | 4,072,000 3,916,000 3,675,000 + 156,000 + 397,000 
GD. Saciesihachesniie , 11,921,000 12,536,000 12,033,000 - 615,000 — 162,000 
LiaBiLiTixs. j | ; 
SETI. osanpsnergzedunsie | 14,605,000 14,753,000 13,980,000 - 148,000 + 625,000 
Deposits ..........-.ecenereeers | 2,990,000 2,242,000 2663.00) + 48,000 - 378,000 
BANK OF SPAIN. 
| Nov. 23, | Nov. 16, , Nov. 24, ‘we 
| 1889. 1889. 88. Last Week Last Year. 
Assets. } & z ' £ £ { £ 
Coin and bullion ............ 9,342,000; 9,957,006 12,752,000 +  85,00C - 3,410,000 
Discounts and advances... 41,905,000; 41,816,000 37,983,000 + £9,000 + 3,922,000 
LIABILITIES. j ss | 
janiienstnnesnnanen 23,919,000) 99,107,000 28,117,000 -— 188,000 + 502,000 
See 16,379,0001 16,438,000) 16.436,000 - £9,000 - 57,000 
NEW YORK ASSOCIATED BANKS. 
; Nov. 2%, | Nov. 16,, Nov.24,; | " 
1889. 1889. 1888. |Last Week Last Year. 
Asserts. z £ £ £ £ 
CE ae | 15,100,000 15,000,000 17,500,006 + 100,000 - 2,400,000 
Legal tender .................. | 6,220,00u! 5,280,000 6,580,000 - 60,000 - 360,000 
Loans and discounts ...... 79,040,000 79,160,000 738,160,000 - 120,000 + 880,000 
LiaBiLITI ES. } 
Circulation | 320,000, 826,000 1,060,000 wee |- 240,000 
Net deposits .... ............ | $0,100,000 80,740,000 $2,420,000 - 645,000 - 2,320,000 
Reserve (Specie & Notes). 20,320,000 20-230,000 23,080,000 + — 40,000 — 2,760,000 
Legal Reserve ............... | 20,025,000, 20,185,000 20,605,000 - 160,000 - 580,000 
Excess of actual reserve... 295,000 95,0005 2,475,000 + 2.0,000 - 2,180,000 


Converting the reiche mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s &d; and the franc, lire, and peseta at 25 per £1. American currency ie 


reduced into English money at 4s per dollar. 

Discount and Loan Market.—Money has not been plenti- 
ful during the week, and rates have hardened considerably. 
In connection with the Stock Exchange settlement a good 
deal of borrowing from the Bank has taken’ place. The 
loans were made for a week at 5 per cent., and although the 
money thus released may give the market an appearance of 
ease for a few days, the fact of the borrowing having taken 
place shows that in reality the market supply of money is not 
large, and as it will be further curtailed by the revenue 
collection, the probability is that the upward movement 
in rates, although it may be arrested for a few days 
will soon be renewed. The Bank return having been 
made up before the borrowing for the Stock Exe hange pay- 
day took place, the effect is not shown this week. A notice- 
able item in the return is the continued increase, owing to 
revenue collection, in public deposits. They amount this 
week to £6,014,703, or £655,158 more than last week, and the 


Treasury has, in addition, paid off other £200,000 of deficiency ! 


advances. 


With both speculative and Mint orders to be filled, the | 


price of silver rose to 442d early in the week, but it fell after 
the allotment of India Council bills was known. 


a Pixley and Abell supply the following quota- 
ons :— 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 94d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 10id per oz 
standard. 

Silver.—Bar silver, fine, 44,4,d per oz standard ; bar silver, con- 
taining 5 grs gold, 44,%d per oz standard ; cake silver, 473d per 
oz; Mexican dollars, 444d per oz, last price ; quicksilver, £9 15s. 


The India Council have sold the following drafts during 
the week :— 


£ ed 
Wednesday ooo Mills on Clentinat, sialon : 
in is on Calcutta at ............ 
. 31,000 in bills on Bombay at ........¢2 4% Per rupee 
om 45,500 in bills on Madras at ............... 
¥ 30,000 in transfers on Bombay at....... 1 4 29-32 per rupee. 


Friday........._ 60,000 in bills on Calcutta at ............ 
<=. 20,000 in bills on Bombay at sigan 43 per rupee 
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i Bank Bills. | Trade Bills, * 
= 8 Months.'4 Months. 6 Months. 3 Months. 4 Months. 


























* These rates range from those current on the very best paper to those 
bills for which Bank rate is usually required. Paid on 


The rates allowed on deposits by the joint stock banks and 
discount-houses are as follows :— 

Private and joint-stock banks at notice.............. aete 
Discount bouses at call 
Do at seven and fourteen days’ notice ......... 
The discount quotations current in the chief continental cities are 
as follows :— - 


Bank Open Bank 

Rate. Market | Rate 

% a % % 
OS ae 3 Feb. 7, 89, 2? | Vienna......... 5 Jan., 23°89}5 
Berlin ......... 5 Oct. 2, ’89} 4 (Genoa ......... 6 Mar. ’89] 
Hamburg ... 5 42 St Petersbrg. 6 Sept.,’88] 6 
Frankfort ... 5 4¢ Madrid ...... 4 
Amsterdam.. 24May 29,’85} 2} —_ Lisbon ......... 5 April 86) 5 
Brussels ...... 4 Oct, ’89} 33 Copenhagen.. 4 4 


At other centres the latest recorded quotations are :— 
Discounts. Overdraft, 
Bombay, Bnk min. 3... 
Melbourne 7 to 8......8 to9 
Sydney&Adel’de7 to 8......9 


New York (call money) 3 
Ditto (endorsed bills)... 54 to 64 
Calcutta, Bank min. ... 5 


The following are the standards for gold points of the four principal 
gold exchanges :— 


Francs. French. 

25.3 p. mille for us. 
25.224— Par. 

25.124—4 p. mille agnst us 


The exchanges were yesterday :— 


French “cheque” exchange 25f 24c,* or 4 per mille for us. 
German short exchange ...... 20m 354pf, or 4} per mille agnst us, 
New me > ao ge} $4.85, or 24 per mille agnst us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


Marks. German. 
20.52—5 per mille for us. 
20.43—Par. 

20.83—5 p. mille agnst us. 


Dollars. American. 

4.89 —5 per mille for us, 
4.867—Par. 

4.827—8 p. mille agnst us 





LONDON COURSE OF EXCHANGE. 
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1889, | 


HL 


16 
| ¢ % x ea eae ae Re x 
Sept. 6... 2} % 3g (se 4¢i¢ x 
” 13... 23 3 | i 4 st : & 
20.. | 24 3h 33 Bt 4h 4 
27...| 44 6 44 4 4 4 5 5 
Oct. 4.4 44 44 4 4 | 44 OG 5 5 
11...) 3 8 | 3 4 
18...;3 3 3 3 i 3 4 3 4 
25.2 2h 38 = ‘ | 
Nov. 1...:3 3} 3% 4 4 33 ¢ 4 6 gig 45 ft 
8..., 223 4 4 4 44 6) 4h 5 6 ft 
22..13 | 4 5 
29 ! “t 43 n 3} | 4$ 6 mi 5 | ‘ ; 












Price Negotiated on Change. 
On. | Usance. 
| Nov. 26. { Nov. 28, 
ESE eee eter ree Cheques | 25 233 25 283 | 25 225 2% id 
___ _ ee: 3 menths | 25 45 25 48} | 25 “ 25 
IRIN * ova cctssiccnsici a dacbiceranees w 12 33 12 4 | 12 3} 12 4 
| =e «east | Atsight | 12 14 12 2} |12 1) 12 & 
__ EERE A SS i 3months 2% 64 2063 | 264 26 
ES ELDER LITT = 2064 268 | 2064 WE 
PeGRRIOGt”.....ds.vcccsit anol * 2064 2068 | 2064 268 
Vienna and Trieste... ae “ ‘12013 12 03} | 12 aad 12 ost 
ANUWEFP  ........esse0ee “| » | 25482 2% SIE | 25 48% 2 
oN OS Faience bn ia 244g ale | kta 
Genoa, Naples, &..........s000.ccesseseee | » 2595 = 6 | 25 92h 26 W7h 
Madrid, Barcelona, &€............00..40. | ea 457s Mire | Ata Ar 
Lisbon and Oporto.........c.seseseesere } B2vs 2% | 52 52% 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| | | | 
Latest! Rates of | | ‘Latest! Rates of 
Dates. Exchange.| Usance.| ‘Dates. Exchange. Usee* 
SS are Nov23 5-24) |Cheques Rio Janeiro... Nov23 274d 90 dys at 
Amsterdam ..|- 28 128} | Short. |Buenos Ayres 4 48}d 483d)» 
Berlin............ \- 98! S036h | 4} Do cess. | 90 «116% o 
aes soecocessees |= a 20°174 | 3 mos. | tga aspen 62d »- 
amburg .......- i O16 | = iso ...- | on | ” 
Frankfort ......- 28, 20°35 | Short. |Melbourne “.. Sep.) |p 4 ag. | Oave@ 
Vienna ......... = 28 1830 |, | |Sydney....... Sep PERT) my 
St. Petersburg)... cad 8 mos. | Adelaide ...... Sep. J ®*" | # 
Const’ntinople Nov23) 10912} / ,,  |Calcutta ...... Nov29 1/4 15-16 | telegra’ 
Genoa, &....... as ts | |Bombay ...... |= 29 1/4 15-16 J 
Madrid ......... Nov23} 2602 | ,, |Hong Kong... - 29 383 4 m. sgt 
New York...... i— 4°80} eae 8: Shanghai seveee \— aa 4/5 ” 











The Stock Markets—During the past week the settle- 
ment has had its ordinary effect upon business, but a certain 
amount of activity in the stock markets has not been wanting. 
Home Railways generally have met with some degree of 
support, but the interest recently evinced in American 
railroads has become weakened. Stocks affected by the 
Brazilian revolution have been re-purchased on the Conti 











We subjoin our usual discount quotations for r havin 
periods to run, and a comparison wi souvions 


nent, and they have gained more firmness, in view of th 
continued quietude in Rio and the provinces, supplement 
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by the fear of the many speculators for the fall that stock 
will prove somewhat short at the approaching special settle- 
ment. 

We are informed that Mr Frederick Shorter was declared 
a defaulter upon the Stock Exchange this day (Friday). 

Consols, &c.— Home Government securities have been 
quiet all the week, but towards the close have evinced some 
little animation, and close at a slight improvement on last 
week’s prices, the Two-and-Three-Quarters at 97}-3 for money, 
and the same for the December account. Indian Three-and-a- 
Half per Cents. are also better on the week. Colonial 
Government stock has remained almost unchanged. There 
has been a good deal of new investment in corporation 
stocks, which have shown strength generally. 








Ciosine Prices 





fe 
~ [£24 
= Ss 
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Last To- 
‘Friday.| Sat. | Mon. | Tues.| Wed. Thurs.’ day. 

Cons. 2} ¥ until 1903, 

then 24 %,red. 192397 74 97 

Do acct., Dec. 2978 497 } 7h 4974 
Sek es my sede sas ee on 
Local Loans 3% Stk. 101} 2} 102 i Ww? 11034 24+ 
Excheq. Bills,Jn. 24% 8/ 8/d 8/ 8/d 8/ 3/d 8/ 3) Sid 8/ Sid 8/ Sidi... 
Bank Stock (54 %) .. 388 $8 $83 38.383, 38.892 37 38297 932 37 932 37\— 1 
India 34 7 red. 1961, 108 LOG} 7 106} 7 106} 7 1063 7 106} 74 1063 74 o£ i} + { 

4° j 0 4 1004 3 1004 2100 $+ 

Mt. Bd. of Weis 34° 112 m2 hye $2 Flys Fey FA P+ 4 

~ Home Railways. —English Railway stocks have presented 
an irregular appearance, and have been principally notice- 
able by reason of the heavy speculation in the Southern 
lines. Brighton “A’s” have been particularly active on a good 
traffic return, and there has been much speculative buying, 
although the increase in working expenses for the month of 
October was much higher than had been expected. The South- 
Eastern traffic return was also encouraging, and led to plenty 
of business, but quotations have shown heavy fluctuations in 
both directions during the week. Finally, the price is 12 
higher than last Friday. Towards the close of the week, 
the Heavy lines have been somewhat depressed, through fears 
of the threatened coal strike. Some relapse was caused 
earlier in Caledonians and North-Easterns by the heavy 
rates of continuation which were charged at the <ettlement 
—4 and & per cent. respectively. Great Easterns have been 
heavily bought throughout the week, principally upon the 
satisfactory traffic returns, and Great Westerns have been 
in some request for investment purposes. The latter 
shows a rise on the week of 1%, whilst the former has 
advanced no less than 2%. Midland stock has been well 
supported, as also has Sheftield Deferred, but Great Northerns, 
although having been dealt in to a considerable extent, close 
with a weaker tendency. London and North-Westerns are 
strong. Hull and Barnsley has been neglected, and neither 
of the Metropolitan stocks have been in favour. 
The following are the latest closing prices, &c., of the 
leading Ordinary stocks :— 





a 
on Lene 











a ; “ Making 
osing Prices. —. Rise up” 
few or To-day. or Fall. Prices. 
CaN civic cecidcndestscccedascesddteticeses 1243 . 1253 3 + § ‘.. 135 
Great Eastern ............ccccccerereseserssees 80d 5 oe aa ost Bue + 2G wee SIF 
Great Northern “A” ..........ccccccsssssees SS £6 ae ee eee 
Great Western ... .........cccoccccssvsevevesces 1673 4... 169k §... + 12 ... 169} 
Lancashire and Yorkshire ................+. 123 4 ... 123h 49. Sb § oo 1B3h 
London and Brighton “A” .............0 161 ; a RY ES 164 
London Chatham and Dover............... 23h § .. Gh 2... +. & neo 28h 
Ditto Arbitration Preference ......... lll ap RINE a 2 eee 
London and North-Western ............... 179} ee r a ae eee 
London and South-Western .. .........0+ 162 4 ... 1644 55 .. + 2 = .. 1634 
Manchester, Sheffield,and Lincolnshire 8890 ... 8991 .. + 1 .. & 
wat eee eee aes 445 § ... 456 2... + 1) w 45} 
Metropolitan Consolidated. see aa. = f ne 
Do Surplus Lands .......... ma SE a SEB 2 4 eS 
Metropolitan District .......... $44 9.. 33h 2... - 1 ww 3 
BEUMORG occscccsccctseirsianieseienibciosbdtienss 1435 § ... 1444 4... + 1b... 144 
North British, Ordinary............cccs0s00s 6 feos nee 4 PUR, 
Do 3 % Preferred .........ce.ccceccesseerene 77 oo: si ND oie. 40 
North-Eastern—Consols ........sc.sseeseeee 1723 vor 17394 ne OLR owe 178 
North Staffordshire ..............scccsecceseee 114 16 Bae. WO eS ed ee) ee 
South-Eastern “A” > 106g §... 10728 ... + 1§ ... 1078 





RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom, for the week ending November 24, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1888. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the Ist August instead of from Ist July as 
in the case of the English and Irish railways. 

The increase of £92,248 for the week on the English and Irish 
lines is equal to 8-71 per cent., the mileage being 13,865; as com- 








a mileage of 2,175, against 2,164. 

The aggregate totals show on the English and Irish. lines 0m 
increase of £1,441,682 equal te 5°77 per cent., and on the Scotch 
lines an increase of £47,210 equal to 1°86 per cent., as compared 
with the corresponding period of 1888. 

















Half-Year’s Aggre- 
[Week's Receipts. gate Receipts. Miles Open. 
Increase ——————>- —- 

Ene.isu Lings. a. P i £ = £ 

Great Eastern ......cccsscsscees) 7,860) + jest 1,612,226. + 79,745) 1,106}) 1,050§ 
Great Northern...,...ccsesese | _79,420\4 4,937, 1,761,777\+ 76,600) 977 | 961 
Great Western ...............00. | 156.190/+ 15,110) 8,641,820 + 229,250) 2, ay | 

Lancashire and Yorkshire...) 77,635 + 5,101, 1,761,828 + 65,475 
London and Brighton..........  40,289!+ 8,353) 1,071,583 + 73,285) 4 476 


London, Chathain, & Dover. 21,808'+ 1,149 643,5058+ 54,400! 
London and North-Western 208,193 + 15,359 4,752,779 + 225,611) 1,873}| 1,87 
London and South-Western; 51,732,+ 8,208 1,377,568 + 86,339) 
Manchester, Sheff.,& Lincln 48,484.+ 4,834 940,998 55,044, et 


























+ 
Metropolitan ......... itn od 13,319+ 661; 271,175)+ 6,189, 
Metropolitan District .. | 7,302)}+ 786 140860- 8,44 13 18 
Midland . secesseesencene, 157,361)+ 11,976 3426,919/+ 177,383) 1,296}) 1,200} 
North-Eastern .................. 133,299) + 14,925 2,925,989 +> ey 1,578 1,680 
North Staffordshire ...........) I3,877)+ 371 285,230) + 94% 312 312 
South-Eastern ........scccen| 8,446) 2699 979,366+ 57,570 418 418 
Irish Ling. | 
Great Northern... 12,706 + 814 208,982\+ 8403) 487 487 
Great Southern and Western 14,011;+ 509 338,136)4+ 17,210 622 622 
Midland Great Western .. 10,208;+ 145 201,481)+ 6,246 432 432 
po ene ae 11,151,748) + 92,248 26,431,202 +1,441,682! 18,865}} 18,7553 
Scotcu Lings, i 
Caledonian .. 68,185|+ 4,124 1,099,412)+ 28,701 
Glasgow and South-Western| 21,816;+ 1,345 419,373) - 4,435, 347 847: 
North British..............ses.es» ee 4,407 1,071,400)/+ 22,044) 1, 1 
Total ........0-.00) 159) 014+ 9,876 2,590,185 47,210; 2,175 | 21643 





Foreign Stocks.—The market for Foreign Government 
securities, except in the case of Brazilian loans, has been 
quiet, but prices have shown a tendency to harden. The 
apparent continued tranquility in Brazil, and a natural 
reaction from the effects of the dealings of the last fortnight 
have tended to bring about a considerable improvement in 
Brazilian Government quotations. Whilst the 1865 and 1871 
loans remain unchanged, the 1863 loan has recovered 6}, the 
1879 loan 2, the 1883 loan 2, the 1886 loan 1, and the 1888 
2 per cent. It should be said, however, that these improve- 
ments are, perhaps, principally due to speculative dealing, 
much more stock having recently been sold than was in 
hand, and scarcity being now probable. A considerable 
degree of misgiving as to the near future of the market still 
exists. Argentines and South American stocks generally 
have been remarkably strong, on the decline in the gold 
premium at Buenos Ayres. The Turkish loans show an im- 
provement, which has been caused by buying at Paris and 
Frankfort. Paris, on the other hand, has been selling 
Egyptian Unified stock to some extent, but it has been very 
well supported here, and shows a rise of 1} 0n the week. 
Some small failures at Barcelona had the effect of turning 
Spanish stock loose on the market, but an advance of } is 
marked in the 4 per Cents, at the close. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 


“Making 
Rise ~ « 
Fall, . 
Egyptian 4 % Unified Debt...........0++00 a - et 
Ditto 5 % Preference .,...... seca seeeeensee 1 ove ‘ 
Ditto 5 % State Domain ....er---se---008 ere || 
Ditto 4 % Daira Sanieh ...........0.0000 sl oe a 
- 04 


French 44 Z, 1883.. 
Greek 5 %, 1881-4 .. ae 
Hungarian 4 Z% Gold Rente 

Italian 5 %, 1861 ......+ 











FHHE StH tetas 48 
oR EES 


Peruvian 6 %,1870  .....cecgeecsereeeerererese 1 woe 
Ditto 5 %, 1STS ....cecceces sssosececcsecosce one ai 
Portuguese BK ceceresseceesecseereenaionee - H ov ~- 
Russian New 4 % .. 9: oo ies eee ae ie 
Spanish New 4 % Ae eee eeee ener eneneren sees eeee® 7 .. oe 7 oe BZ 
Turkish, “Tribute Loan” 4} %, 1871 ... 92 om we we oot 
Ditto 5 % Defence......ditto ......0++00 99 ise 100}... § ws 
Ditro Group TIL. ...ccccesscssesesscaseeseee 17 oe «CN eo tee eee te ts 
Ditto Group LV. ....cissscreserovacssses ob | BE ae (eee a ah 
Uruguay 6 a Unified . serereneneneee “ 72, —- = + oe 72h * 


American and Canadian Railways.—The changes recorded 
in the American Railroad department are but trifling, and 
dealings have not been nearly so active as last week. 
Amongst the strongest have been Erie Preferred, which, 
show an increase of 1; and Pennsylvanias, which have 





pared with 13,7553 in the corresponding week of last year, while the — 
increase of £9,876 on the Scotch lines is equal to 7°65 per cent., on — 
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advanced 13. Earlier in the week there was some buying 
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of Atchison and St Paul shares on increased traffic 
returns. The new 4 per cent. bonds of the former 


$750,000, was naturally deemed satisfactory, and improved 
quotations were soon in evidence. For the rest, American 
Railroad shares have been rather weak. The Wall Street 
market was closed on Thursday, and in the absence of sup- 
port from the other side of the Atlantic, there appeared to 
be an inclination in London to let prices down. Grand 
Trunk securities were fairly well supported at the beginning 
of the week, but realisations had the effect of bringing them 
down later, and they close at a slight relapse. Canadian 
Pacifics, on the other hand, have been bought in well-informed 
quarters, and show improvement of 1 ¥¢. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


3 or Fall. Prices 
Central] Pacific Shares..............ssc00000 ie rr na! 
Chicago Mil. & St Paul, Com. Stock ... 72 72 so a 
Denver and Rio Grande, Ord. Shares... 17 17 os oo 27 
Ditto Preferred Shares ...........0.s.008 513 2 61442... =- — 
Tihnois Central Shares .............c00ese0s 1 1 1 a ves 
Lake Shore and Michigan Sothrn.,Shrs. 1 100310$ .. + ; ve 110 
Louisville and Nashville,Com. Stock... et (i = w. 873 
New York Central Shares.................. 109 bad: takes” ae 
New York, L. E.,& Western, Ord. Shrs. “a - 29 
Ditto 6 %, Second Consol. Mort. ...... 104 104 ~ wwe 104 
N.Y., Ontario, & Western, Reg. Sharcs 22 ae is on ae 
N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. 34 ns ee 
Norfolk & Western, Preferred ............ 61 on - nee 
Northern Pacific, Preferred ............... 7 be . + a 
Ohio & Mississippi, Ordinary Shares ... 23 «| ER «= _— 
lvania R. R., $50 Shares ......... 44... 656334. <- ae 
Iphia & Reading, $50 Shares ... M« “Men ow so bai 213 
Union Pacific, Shares ................sese000s . fh a ea 
Wabash, St Louis, &c., Preferred Shrs.., 32 < A SR ae Eg SD 
Ditto 6 %, General Mortgage,Certs... 54 ne , = 2 om & 
Canadian Pacific, Shares  ...........s00000 74 wo. 75h 2... + lye ow 76 
Grand Trunk of Canada, Ordinary ...... ll ow Me. - § w~ 
Ditto, 4 %, Guaranteed ...............008 7 wo 9 er oes 
Ditto, First Preference ...............00 73 co - io 
Ditto, Second Preference ............ ~ 651% a - a> Se 
Ditto, Third Preference ............00000 208 @... 2 - - 30 


Foreign Railways.—This has been an irregular market. 
Brazilians have naturally attracted a large amount of atten- 
tion, and whilst some have recovered since last week, the 
majority have slipped lower still. Mexican stocks have 
recovered somewhat from their weakness, but they have 
been uncertain. Closing prices show a fractional increase on 
last Friday’s quotations. 


Miscellaneous Securities.—In the Mining market, the 
leading feature has again been the strength of Copper 
shares, consequent upon the continued strength in the price 
of the metal and the prospects of consumption, which are 
considered excellent. Rio Tintos have risen ;°;. Exploration 
shares have again been actively dealt in, but there has been 
little noticeable in South Africans generally, although they 
have improved during the latter part of the week. Diamond 
mines have been neglected, and Indians weak. Rumours 
that the companies interested had decided to restrict the 
output of nitrate for a month endowed this market with 
some life at one time, but it has since given way. Nitrate 
Railways leave off 1 lower, but Primitivas have improved 1}. 
Hudson’s Bay shares have continued weak, and Spratts 
Patent still suffer from the Russian difficulty. The fully- 
paid Channel Tunnel shares have been changing hands at 
about 3s 6d. Gas shares have recovered again. Breweries 
have remained quiet, and Telegraphs show some slight 
relapse. 


The following are the latest closing prices, d&c., of the more 
important miscellaneous issues :— 
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: : days :— 
were also purchased upon its being announced Fripay, November 29. _ 
Suredie reorganisation scheme had received the formal ;-hlagoss Railway Company (Limited), provisional certificates for 
assent of a majority of the bondholders. The yearly — , alg mag tees Creiedh, ‘ Non115, tae 
statement of the Erie Company showing a surplus of ng hares, 


Mortgage Five 
Company (Limited), shares, Nos. 1 to 33 

17,501 to 25,000 ; new preference shares, Nos. 20,001 ate 
£240,600 Seven per Cent. 


certificates, 20 per cent. paid, of £1,008,050 Four per Cent. Pre- 
ference stock, 1889. 


and-a-Half per Cent. debentures, Nos. 467 to 1, 

Nos. 41,001 to 123,000. 

and-a-Half per Cent. stock. 

for £449,400 Five per Cent. Perpetual Debenture stock. 


of £20,000,000 Four per Cent. bonds. 


[November 30, 1889. _ 


STOCK EXCHANGE COMMITTEE DECISIONS. : 
The Committee have appointed the following special settling., 


Consolidated Trust (Limited), shares, Nos. 1 to 70,000, 

Duluth Gas and Water Company, $600,000 Consolidated First 
per Cent. Gold bonds. 

English, Scottish, and American scctaopp and Investment 


Hansard Publishing Union (Limited), new ordinary Nos, 


La Guaira Harbour Corporation (Limited), fully-paid seri 
nd Debenture bonds 


Land Company of Australasia (Limited), shares, Nos. 20,333 to: 
,000. 
Manchester, Sheffield, and Lincolnshire Railway, provisional, 


Nalder and Collyer’s Brewery Company (Limited), £93,400 Four. 
Netherlands India Sumatra Tobacco Comnece bhai shares, 
New Zealand Government scrip and stock of £2,700,000 Three- 
Uruguay Northern Railway Company, provisional certificates 


Monpay, December 2. 
Brazilian Four per Cent. Loan of 1889, scrip and paid-up scrip 


Detroit Breweries (Limited), ordinary shares, Nos. 1 to 6,000; 
preference shares, Nos. 1 to 5,000. 
Washington Brewery Company (Limited), ordinary shares, Nos, 
1 to 7,314; preference shares, Nos. 1 to 3,416. 
WEDNESDAY, December 4. 

Elmores (Foreign and Colonial) Patent Copper Depositing Com- 
pany (Limited), shares, Nos. 1 to 15,000. 
Imperial Bank of Persia, shares, Nos. 201 to 100,000. 
The above are to be quoted, with the exception of the Brighton 
Alhambra Company, Consolidated Trust, Duluth Gas and Water 
Company, Hansard Publishing Union, Netherlands India Sumatra 
Tobacco Company, Detroit Breweries, Washington Brewery, and 
Elmores Patent Copper Depositing Company. 
The Committee have also ordered the following to be quoted in 
the Official List :— 
Stock Conversion and Investment Trust (Limited). 
London and North-Western Railway, £1,000,000 Three-and-a- 
Half per Cent. First Charge Preferred, £500,000 Four per Cent. 
Second Charge Preferred, and £1,000,000 Deferred Charge stock. 
North-Eastern Railway, £750,000 Three-and-a-Half per Cent. 
First Charge Preferred, and £500,000 Deferred Charge stock. 
Almada and Tirito Company (Limited), shares, Nos. 1 to 
351,817. 
City of Cordoba, £595,200 Six per Cent. bonds in lieu of the 
scrip. 
we Stock Investment Company (Limited), additional 
£25,000 Preferred stock, £25,000 Deferred stock, and £200,000 Four 
per Cent. Debenture stock. 
Investment Trust Corporation (Limited)), additional £500,000 
Four per Cent. Debenture stock. 
Manila Railway Company, £730,000 Six per Cent. debentures in 
lieu of scrip. 
Pennsylvania Railroad Company, $3,000,000 Equipment Trust 
Four per Cent. bonds, Series A. ’ 

St Soins and Maine Railway, £100,000 Four per Cent. stock, in 
lieu of the Five per Cent. Debenture stock. 
Uruguay Northern Railway Company, Preferred shares, Nos. 


1 to 12,500. 
MEETINGS. 
The following meetings are to be held during the ensuing week :— 





Company. Class. Date. | Place and Time. 
Leipzig Crystal Palace..........\General ............/Dec. 4 Leipzig. 

Pugets Sound Agricultural/General ............ 21 Lime street, at 2. 
Stonehouse Pool Improve- 














1 
SII sina cochcrecsccheosavectancal General ............ 5 Devonport, at 12. 
Simmer and Jack Gold | 
EE scnsdi, cng dosuitteexechuled Ex-General ...... 4 Johannesburg. 








y Hlotices and Reports. 


BRITISH, COLONIAL, ETC. 

WEST BROMWICH.—The Commissioners of Inland Revenue re- 
— us to state that they have entered into an agreement with the 

rporation of West Bromwich for the composition of the — 
duties payable on transfers of an issue of £300,000 West Brom 
Corporation 3 per cent. redeemable stock, in accordance with the 
provisions of the Customs and Inland Revenue Act, 1887. Transfers. 
executed on or after November 9, 1889, will be exempt from 


stamp duty. 
RAILWAY COMPANIES. : ; 
BUENOS AYRES GREAT SOUTHERN.—The a: te receipts 10. 
gold for the 21 weeks ended November of were £474,853, 28. 
against £438,554 in 1888. Increase £36,299. 
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CENTRAL URUGUAY.—The te receipts for 20 weeks and 6 
days, to November 23, were £148,018. et 
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THE ECONOMIST. 





LONDON BRIGHTON AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue 


account from Ist July, 1889, as compared with the corresponding 
period of the previous year :— 





= 1888. 
. £ 
Net balance brought forward 267,142 ... 219,884 
Gross revenue, month of October ..............ccseneeseececaee 205,716 ... 192,360 
Working charges and renewals, do................cscceeecesseae 91,010 ... 84,867 
Debenture, erence, and general interest, and rent 

GE ORO THO, BO. dev csk.svivg en cecnensesqesesisdsiapunsiciaactea 272,409 258,483 

Net balance carried forward .........scsscecsrssssesseseee 015,155 261,254 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines), from July 1 to November 17, 1889, amounted to £796,060, as 
com with £749,445 from July 1 to November 18, 1888. The 
total expenses, including rents, toll, duty, &c. (exclusive of joint 
lines), from July 1 to November 17, 1889 were £442,824, as against 
£419,932 from July 1 to November 18, 1889. The receipts and 
expenses for the corresponding perien of 1888 include one day more 
than the current period. In order to make a correct comparison 
for an equal number of days, the figuresfor the one day named 
should be added to those above shown for 1890, which may be 
estimated at £5,500 for receipts, and £2,750 for expenses. 

MEXICAN NATIONAL.—The actual gross earnings for the month of 
October were 318,166 Mexican dollars ; expenses, 252,277 Mexican 
dollars ; net earnings, 65,889 Mexican dollars. The approximate 
er earnings for the third week in November, 1889, were 74,242 
Mexican dollars. There are 1,217 miles open. 

NATIONAL TELEPHONE.-—At a meeting held on Thursday the 
directors resolved to declare an interim dividend, for the six 
months ending October 31 last, at the rate of 6 per cent. per 
annum (less income-tax) on the first and second preference shares, 
and on the fully paid ordinary shares of the company. The 
transfer books of the company will be closed from December 2 to 
16, both days inclusive, and the dividend warrants will be posted 
on the evening of the latter date. 

NEW YORK LAKE ERIE AND WESTERN.—The gross earnings of 
this company, including the New York Pennsylvania and Ohio 
Railroad Company for the month of October, 1889, were $2,805,002; 
working expenses, $1,694,681; net earnings, $1,110,321 ; less pro- 
portions due leased lines, $250,118 ; net earnings, $860,203 ; show- 
pa an increase as compared with the same period last year of 

73,732. 

NEW YORK ONTARIO AND WESTERN.—The result of operations 
for the fiscal year ending September 30, 1889 (subject to final audit), 
has been received by cable. Gross earnings, $1,782,300 ; working 
expenses (including taxes), $1,509,400; net earnings, $272,900; 
interest on bonds, $192,000; discounts, $16,200; loss on leased 
lines, $3,400 ; total, $211,600 ; net revenue surplus, $61,300. 

NEW YORK PENNSYLVANIA AND OHIO.—The voting trustees report 
that the Erie Company have returned the gross earnings of the 
New York Pennsylvania and Ohio Company for the month of 
September as $625,160, showing a gross increase of $103,699 for 
the month. 

TASMANIAN MAIN LINE.—The traffic return for the month of 
September, 1889, gives total receipts of £5,884 as against £5,867 in 
corresponding period of last year. The traftic for the nine months 
ended September 30, 1889, shows an increase of £5,415 7s 4d. 

BANKING COMPANIES. 

LONDON AND SAN FRANCISCO.—A dividend of 3 per cent. on 
account has been declared by the directors. 

NATAL.—An office will be opened early next year at 156 and 
157 Leadenhall street, E.C., under the charge of Mr John 8. 
Duncan, at present manager of the Durban branch of the bank. 











ROYAL OF SCOTLAND. —The 
the meeting held on November 
year, after provi for all 
£188,412. After providing for the midsummer dividend 
rate of 9 per cent. per annum, tax free, and recommending 
another at the same rate to be paid at Christmas, there was a 
balance of undivided profits at the credit of “rest ” of £783,808. . 

VICTORIAN FREEHOLD.—The London board has received advice 
from the head office in Melbourne that the name of the bank has 
been chan (by the shareholders and approved by the Go 
in Council) to ** The British Bank of Australia (Limi 
reasons for this change are that the bank’s business is not now 
confined to the colony of Victoria, and confusion with other 
institutions having the word “ Freehold” in their titles will be 
avoided. 

MISCELLANEOUS COMPANIES. 

COMPTOIR NATIONAL D'ESCOMPTE.—It is stated that the subscrip- 

tion to the new shares of this company was covered over three 


MASSEY'S BURNLEY BREWERY.—The directors recommend a divi* 
dend at the rate of 10 per cent. per annum. 

NEW ZEALAND AND RIVER PLATE LAND MORTGAGE. —The directors 
at the forthcoming annual general meeting will recommend a divi- 
dend at the rate of 8 per cent. per annum. 

MINING COMPANIES. 

BRITISH BROKEN HILL PROPRIETARY.—The i pee reports that 
for the week ending November 21, 1889, 723 tons of ore were treated, 
yielding 94 tons of silver lead, containing 12,291 ounces silver. 

BULTFONTEIN CONSOLIDATED. —Cablegram received November 26, 
1889, from head office at Kimberley : ‘‘ Have declared a dividend 
of 5 per cent. on shares numbered | to 655,000, as per register of 
30th June.” 

DAY DAWN BLOCK AND WYNDHAM.—A crushing is announced of 
1,300 tons of ore in the past fortnight, yielding 771 ounces of 
gold. 

DAY DAWN P.C.—The directors have declared an interim dividend 
of 6d. per share out of the profits of the current year. 


DURBAN-ROODEPOORT GOLD.—The directors purpose, during next 
month, to declare a second interim dividend for the current year, 
payable on and after January 8 next, at the Bank of Africa 
(Limited), 113 Cannon street, E.C., and the amount will be 
announced on the 28th proximo, The transfer books will be closed 
from January 1 to 8 next, inclusive. 

GOLD ESTATES (TRANSVAAL).—In the report for the 16 months 
ended September 30 last, the directors recommend a dividend of 
15 per cent., leaving £6,977 to be carried forward to the current 
year. 

GORDON DIAMOND. —The following is the return of work done for 
the week ending November 23 :—** 15,000 loads of ‘blue’ hauled, 
9,400 loads of ‘blue’ washed; value of diamonds produced 
£2,700.” 

TOLIMAa.—The working of the properties in the month of Sep- 
tember resulted in a profit of £4,028. 
YURUARI.—The manager telegraphs :—‘‘ New lode discovere 
surface out crop of good looking quartz, with boulders show- 
ing visible gold. Started 20 stamps, Posted 14th November full 

report on mine.” 
NEW COMPANIES AND CAPITAL. 
. ENTRE RIOS (ARGENTINE) EXTRACT OF MEAT.— Letters of allotment 
have been posted. The offices of the company have been removed 
to 21 and 22 Palmerston buildings. 








OFFICIAL RAILWAY 


TRAFFIC RETURNS. 















































Receipts of Half-Year, 
| Div. per | Receipts Traffic Cost & |Aggregate Miles Open 
Revenu & * ap-—pepemencpa r Mile Aggregate 
erenne past Half-Year. Cent per An rreerey per Week. Es Passengers, &c.| Goods, &c, otal, fe 
Gross | Work. | Ind | ist,| Name of Railway. |28 | =e -| ——__—— | ber 
Trafic |ing Ex- | Fixed | Halt | Halt |£8g| E23 S |rseo.| 1sss.| mie. | | 1880. | 1888. | 1sso, | 1888, | 1860 | 1888. ie, | 1008, 
Recpte- | penses. |“"ATES) fae. | 1889. i * | zeS z st 
é £ T CE EnGuisu.* £ £ £, ¢ { ! 
100,162 iss.sr2 45,045, nfl co Cambrian ......-. | 2,830 | 2.008 17 | 16 Be at eeee| nicibel 100188) Ae 
’ 'y 975; 3 3 UPNOSB ....ceeees 38, R | ! 451. 
1803, 154) oer'air 747,235| 34 | 1 reat Kastern ....| 31,712 | 39,148. 70,860, 64,600) 64) 60 950} G08,0v8 1612, 226)1 683, 
1953,831 158,418, 672,469) 6% | 34 | Great Northern ..| 26,410 | 53,018) 79, 8h) 77 
$962,640) 1990,311/ 1473,757| 7 55 | Great Western ....| 69,630 | 96,560) 158, 63 | 56 
2016,037| 1072,236| 587,537) 4 Lanc. & York. ....| 26,607 | 62,028, 148 | 14 
6259,809| 2688,604 1378,203) 7 6} | L. & N.-Western ,./ 72,118 , 136080) Mt | 100 
1061,590) 613,210, 393,477) sf | 4% | L., Brighton, &. ..| 27,623 | 12,066, $4) 78 
1529,101) 848,201! 410,589) 7 d L. & S.-Western ..| 31,167 | 20,605! 69} 66 
,107| 348,557! 305,812) nil. | nil. | L., Chat. & Dover. | 16,235 | 6,573) 121 | 14 
98,130; 63,757| 28,123 2} | Lond., Tilbury, &.| 2,014) 1,333) 49 R 
+589) 518,080) 504,236) 1 14 | Man., Sheffield, &.| .. | .. | 170 . 
54,760 844) 1,857| 7 74 | Maryport&Carlisie| 602) 1,907 68 oe 
332,236) 139,918) 134,363 af 3 | Metropolitan ...... er kt ee | 380 bes 
188,225) 91,184| 99,125, nil, | nil. | Met. District ...... ee aI 4 lil 
Stnea? tronsos Tagg fp | SF | MMMM ccca| So ieat| cam Higa at |e 
. 7 6 orth- tern .... 31, } 
240,437) 115,068 50.200 ™% | 7 orth London ....| 5,446 | 3,091) 8,829) TIL | 725 
$41,587) 164,510) 119,312) 43 | 4 | N,Staf—KRail. .... Tees, jaa] a2f 
ioassai0| sso] saniaus| oe | 'S | Bouche isestera'<.7:) 28386 | 12,601 as | 79 
outh- TH .... eo | 
457,701| 225,893, 87,364 15 | 16 | Taff Vale.......... cers 123 | 167 
z Scorca. | m| 71 
1506,359) 681,475) 578,686, 63 | 5 | Caledoniant ...... 16,736 | 41,449, 68,1 | é 
677,848) 293,261) 194,847) 4 4 |Glasgow & 8.-W. ¢ 8,245; 13,571 | 23 
170,430) 84,828) 79,834) 14 | 14 | Great N. of B.t..../ 3,314) 4,271! oi a 
real Hare | 8 | 3. | Highland: ........ 3,042 | 2,783) 4 
1429,989| 653,830) 641,550! 3 12 North Britisht .... 17,338 | 41,675 
RISH,. 
os i 6 | 6 | Belfast &C. Down| 1,126) 415 = 2 
95,440 50,400! 11,856) 64 | 5 | Belfast& N.C’nties| 2,354} 2,167 2 
116,086; 67,148! 60,104) 2 14 | Dublin W.& W. ..| .. 3a 2b 
325,831) 160,823) 80,000 4 | Great Northern ..} 6,317 | 6,389 26 3 
364,725! 194,161! 63,199 56 | Gt. Southrn and W.) 6,416 | 7,596) 27 = 
236,162) 110,025! 76,759! 4 6 | Mid. Gt. Western..' 3,839 | 6,364 zs 









































* From July ist. 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


{November 30, 1889, ‘| 























2 4 Italy? 
"T7779, 71,448. 907.805 1 108,918| Mexican(Vra.Cra) Nov. 23 
= He 18,974 me 252,267| Mexican Central..' 
12| 10,007) 10,878 isi, 
| 














r | Bocas | Total Receipts. dae weer |__Becelpts. | Total Receipts. ies: | eek Receipts. Total Receipts, 
re: | asso. | 198s, | 1880 | 188s. | Buding} rego. | 1888. | 1989. | 1888 P6) 1sso. | 1888, | 1880. | 1688, 
jab. 3 s & | Foasiex.—Con. | . S.43| sivses! se0uslAla Ge Boathern(Oct. ss] 14,1011 
65,025] 57,1 e23.sso) sa8.er0 Laea| 1.283), $1,600), 16.048 Ale, 132/800 ney cea «tat 


! East 1 t. Southern 
Sai 65,800 329,200 Sp eT 7'192) 107,146 $761,869 4362,878) Chic, Mil. & 8. P...Nov. 2 
ae ~ £ se foes 079,108 1 882,424 CS.ce ee 4 ea 1,533 gan I 77,370) Cinn. Mast &'B 2 
of ‘Nov | 99,045)225 431 


2 Y al 384,05, “465 
se itrate Railways: 16| 47,916) 45,221 363,918 331,051) Louisvl. & Nashv |Nov. 2) 73,223) 69,u17 3023,951 2708445 
150,544, Nrehrn.of France Nov. 11 | 166,930, 141,960 6 259,360 5606, 







9,352) 206. z 

31,800) 29,360 1 339,218 1 

41,620; 36,161.1 029,317) 
233,209 2 271,600: 1897 


Denver & Rio Gra 2 
.+.| Oct, a 





N.Y.,Ontario. &W +180) 6,653 313,7 


320 2 , 
6,164 124,331) 112,718) Norfolk & West. : 2 25,419 20,641 sg0re $28, 








Ottoman i 6 1 
Sthn. 32,667 | $06,887) Paris & Meditr.* 1 | 218,088 267,383 12205804 11355970] North Pacitic .... 94,387 377,904 300,381 
een ea i: yy 3,001 anes Paris & Orleans. i isneT? 127,723 5 501,080 6381,515|Ohio & Missisipi . 3 18,542) 14,038, 694,163. poemd 
A Rosario, 23 30161) O08) adie, sions Recife 8 Frio Sent 3) er Loos deka Gaull dor Wan Linen] 9° SOSSTAT 1067086) 3,722 sera 
te tine! 8 oie 15,169 ni3.780 ike teas F oaeaee | o* TT! golez9’ 83,802 307,008 $495,071|3. Louis & San ¥. (Nov. 2 23,593 25,508 108,276) 963,<32 
ou Video 23 9,121 6,083) 138,847, 90,622 Sthrn. of France*| 11 73,036 71,650 2 935,763 2¥13,208, Wabash .......... 4] GHAGi, 46,202 2 197,326 2087, 084 
Dutch Rhentst 23 8467 7,741) .. | _.. | Weta. of France* TL 227,981 241,353 4 970,817 4 543,823) 
* Yearly from ist January. t Net Receipts. Iocluding Rajputana—Malwa lines. 




















proceeds, Drying winds have tended also to improve the work- 
ing order of the land, and field work has been facilitated. From 
the same cause the condition of the wheats in stack may have 
derived benefit, and the thrashing out of grain has progressed, with 
the advantage of improved condition also. From most parts 
of Europe the reports note the fall in temperature and 


the indications of approaching winter, and with it the usual con- 
sequences of interrupted navigation and narrowing of supplies. 
The effect upon the trade has been to assist the stability of prices, 
and to induce some precautionary buying against coming require- 
ments, and possible contingencies in satisfying them. There has 
been more doing in wheat on most of the provincial markets, at 
generally firm to rather dearer rates. At Mark lane trade has 
moved. slowly, but some sales have ben made where th »y could 
not previously be effected, and prices realised that were asked but 
not cotta | obtained. The spot trade hastherefore been distinctly 
firmer, though prices can hardly be quoted higher. Floating cargoes 
and lanveoe shipments have, however, met perceptibly more atten- 
tion, and prices have hardened appreciably, and there has been agood 
deal of animation in trade. Californian, prompt shipment, has 
been sold at 35s 3d, and October shipments at 35s 6d; Danubian, 
November-December shipment, at 3ls, and in other positions at 
33s ; white Delhi, on passage, at 34s 14d, for Hull. Flour has 
ruled firm, with a dearer tendency. Hungarian, at 37s to 39s, is 
higher. At most foreign sources of supply both wheat and flour 
are held for stiffer prices. There has af some increase of the 
American visible supply, and also of American shipments of 
wheat, but not of flour. The supplies of wheat and flour on 
passage are, however, again slightly reduced. Of wheat, 
America shipped, according to the last weekly return, 153,000 
quarters, of which 26,500 quarters from the Eastern seaboard and 
112,000 qrs from the Western are for the United Kingdom, 
amounting together to 138,000 qrs, against 84,000 qrs in the pre- 
ceding week, and 51,000 qrs in the corresponding week last year. 
Of flour the shipments were 173,000 bags, of which 152,000 bags 
, are for this country, against 215,000 bags in the preceding week, 
and 63,500 bags in the corresponding week last year. The supplies 
of wheat and flour at sea now amount to 1,780,000 qrs against 
2,467,000 qrs at same time last year. Barley on the spot has 
moved up 3d per qr, and a similar rise has been obtained for 
cargoes to arrive. v, November-December shipments, sold at 
18s 3d, and on passage at 18s 44d, and Danubian at same price 
for London, but for January, February, March shipments, new 
crop, the latter has sold at 18s 10}d. The supplies of barley on 
e have increased to 338,000 qrs, against 147,000 qrs 

year. Beans are firm, with an upward tendency. 
Egyptian, 28s to 29s; Smyrna and Morocco, 26s to 26s 6d; Canadian 
Peas have advanced Is, at 30s 6d to 31s 6d. Maize has been firm 
on the spot and forward. In the former position flat corn is quoted 
20s 9d to 21s, and round corn, 21s 6d to 22s. Business has been 
done in oes at. dearer rates, including American mixed old 
» December shipment, at 19s 9d, 20s, and 20s 14d, London ; 

and new crop, January shipment, at 19s to 19s 14d. Galatz 
Foxanian, just shipped, at 21s 6d. American shipments of maize 
last week were 101,000 quarters, of which 75,500 quarters are for 
the United Kingdom, against 64,000 quarters in the receding 
week, and 79,000 quarters in the corresponding week last year. 
Arrivals of oats have been very light, and prices are fully 6d per 
quarter higher. 16s 9d is now the lowest price of 38lbs averages, 

and 19s the general price for 40lbs averages. 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average —— of ‘a one Measure), in Sia ae 
each of the years from 1888 to 1885. — 








Ghe Commercial Times ans hm wine secre 
3 . Wheat. Barley. Oats. Wheat. Barley. | Oats. 
Nov. 23 57 "s' vile S 17350°8| 30 0 | 29 11 | "4 
avovV. 2 s, 4y ’ 
THE CORN TRADE. 16..; | 77,817 4 | 183,789 0| 17,535 5| 302 304) 170 
Mark Lane, Friday Evening a.| maar $| imoam 8] wget s) gs] Bo) Ha 
° 2... 68,662 3 | 197,719 5 082 0 
; i : 2 5 3011 | 
The weather has been favourable for agriculture during the | ct. = ous : eros yo : a 2 ad = . 
week. There has been frost sufficient to prevent the too forward | —— | 
: h to do | 1888........, 54432 6 | 122888 1) 8924 2/ 81 9 78 | 166 
growth of the crops above ground, but not severe enough to do | joa Gag | yoa963 2 7192 1| 30 9 29 6 | 1811 
inj been fe against injury | 1886.. ...... | 49,962 5 | 133,011 0] 9494 3) 3111 27 7/ 6 7 
rn a eR nyse, neler fet 44 ary | ige6..) Gs2i8 8) 158278 0) 127 2) 8 9 | 95) wT 
from the effects of harder frost that may be expected as winter - : : 

















The following table estimates the home consumption of wheat 
during the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 
1886-7 :— 





' 1889-90. 1888-9. 1887-8. 1886-7, 





Imports. 
cwts. cwts, cwts. owts, 
Wheat (12 weeks to Nov. 16)...........006+ 14,9:6,000 16,790,450 11,345,530 16,542,400 
Flour - cs. ; Seluesnuaseunel 3,647,000 4,362,270 4,481,540 3,826,850 





18,563,000 21,152,700 15,827,070, 19,369,050 




















Add week ending Nov. 23—Wheat...... 1,295,600 1,289,400 863,070 987,710 
ere sgonnensasen 300,700 280,000 316,710 193,380 
Total imports, 13 weeks ...! 20,159,300 22,722,100 17,007,540. 17,550,140 
Less exports—-Wheat .............ssseesesees 38,500 30,900 160,000: 129,610 
ERS EE ae 25,100 37,100 35,000 31,900 
Wee TOTO. 65 oc ccctsccvcscctecctenes 20,095,700 22,654,100 16,812,540 17,388,630 
Add to this the estimated sales of ) } 
home-grown wheat .............ssssse0e | 12,948,000, 9,175,600 13,325,000, 9,217,600 
Thirteen weeks’ home supplies............ 83,043,700 31,829,706 30,137,540 26,606,230 
Average price of English wheat, per 8 d@ 8s d,s died 
‘aan dh hatin paaleeniniiadabsniaiieds ” 30 0 31 9 30 9 | 31 11 
ERS AERIS 6 7 4 ee! 7 4 
' bushels. bushels. bushels. | bushels, 
Visible supply ” in U.S. centres......... 30,124,090, 35,238,000 39,362,000 59,572,000 
Do do = in cwts,..| 16,138,000. 18,870,000 21,080,000 31,933,000 








THE IRON AND COAL TRADES. 


A rather more confident feeling is exhibited in the ‘English iron 
trade, and speculation in pig-iron is not nearly so rife as it has been 
of late. As regards the North, our Middlesbro’ correspondent 
writes :—Business in pig-iron, especially No. 3, has been nearly at 
a standstill all this a. Only No. 3 iron, available for prompt 
delivery into store for making warrants, found buyers. No. 3 
warrants were bought up to 68s 6d for prompt cash, whilst iron for 
forward delivery could not be sold to-day at from 60s to 61s. 
Shipments have fallen off considerably, but it is expected that the 
situation will become normal again in the course of next week. 
The malleable iron works and steel works are still well supplied 
with orders for some time to come, as the demand for material for 
shipbuilding and railways remains good. ‘ s 

The market has been steady and firm, with a fair business 
at 60s 9d cash, 6ls 44d one month; buyers 60s 9d cash, 61s 3d 
one month ; sellers 60s 94d cash, 61s 44d one month. Middlesbro 
has been at 66s cash ; buyers 65s 6d cash ; sellers 66s one month. 
Hematite 72s 3d, 72s 6d cash, 73s 3d one month; buyers 72s 6d 
cash, 73s 3d one month ; sellers, 72s 74d cash, 73s 6d one month. 

The 2 pone trade of Newcastle has been quiet in the past seven 
days, and quotations have not fluctuated to any material extent; 
but the prices quoted for first three months of next year are 
3s 6d to 4s per ton lower for No. 3 Cleveland pig 
it is offered at for prompt delivery, which is not over 
68s. The giving way in warrants during the week 
tended somewhat to unsettle the pig-iron market of Lanca- 
shire, and there has been less business —- whilst holders 
have shown an anxiety to realise. Pig-iron held in second hands 

has been obtainable at lower prices than last week, but the position 
of makers has in no way been affected, and they are not only very 
firm at their full rates, but continue indifferent about wy é 
Reporting on the foreign iron trade, Jron says :—The | gr 
iron market is pretty active, buyers who refused to do ons 
150f for bars and joists a short time ago coming now readily 
ward prepared to pay 170f. Still, at these prices only 3 
quantities are at present being sold. The French iron marke 
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somewhat quieter after the excitement of the t few 
weeks ; but plenty of orders are being booked at the ruling rates. 
Thus, at Paris, from 130f to 200f is being paid for merchant and 
plating iron. In the provinces, at the same time, quotations are 
very firm at the advances made. The German iron market has 
been very active again during the past week, the excitement 
being at fever heat. The rapidity with which values are rising 
from day to day renders it very difficult to give quotations, but a 
large business is doing at ily advancing prices. 

At Newcastle the coal trade continues brisk, and there is no diffi- 
culty in obtaining the recent 1s advance. The first effects of the 
new sliding scale ——eee wil ve felt on December 2, when 
puddlers are to receive 3d per ton increase, and other tonnage men 
24 per cent. The coal trade at Glasgow has been a little more 
uncertain this week, as less shipping business has been doing, and 
prices of several sorts are slightly weaker. 

The shipments of coal from South Wales in the week have been 
heavy, and a marked improvement in the steam coal trade is 
noticeable. The demand improves daily, and a further advance in 

ices may result before the year is out. Cardiff quotations are :— 

t qualities, 13s to 13s 6d; good dry coal, 12s3d to 12s 6d; 
Monmouthshire, 11s 3d to 11s 6d. 

The Glasgow warrant market has not been so active. In the 
middle of the week the market was very flat, and the price for cash 
ran down to 59s 6d, closing buyers being 59s 6d cash, and 60s lda 
month, and sellers 59s 64d cash, and 60s 3d a month. To-day 
(Friday), however, some recovery is noticeable. 








THE COTTON TRADE. 


LIVERPOOL, November 28, 
PRICES CURRENT. 
































~apaaen —“ 
Z| s/ | i | Same Period | Same Period 
] | i 1 | 1887. 
| | | % | i$3\ £13) 
Ree: 3/33) 218/2| 8 
| 
american |a|aia/alalalialala| al ala 
Sea lsland...pertb. ... 14 15/16 | 17 | 21 | 13 | 13h | 16h | 124] 13} 16 
Florida ditto......... | at, | ast js is a4, Ry gt 12% [as 114} 12 | 13 
| 0. id. G.M.M.F.) G.O |L.M.'G.M./G.0|/L.M/G.M 
American ..........; 5 58 , 54; 58 ( 53) 6 |) 4a) 5A) Std. | |. 
Brazilian. Mid M.F. Fr. G.F.| Gd. Fne | M.F.| Fr. | Gd. |M.F} Fr. |Gd 
Pernambuco, &e....| ... Br ot oh wee | ane | eee | A) on beh SH 
SAIS cactcsshacecaseh vs fara Pee | cdeods wate Goa 
Rio Grande .........| s+ | sos | one | coe | ove | one |] see | cee | coe | one | BF 
Bahia, Aracaju,&0.) . ese | see | wee | wee | nee |) tee | nee | nee | ae | es 
Maceio  ...cevececcee) cee | ste fare | nee | wee | eee | j oe | oo | OAs! BH 
Maranham..... ......| »-. | Ob ; OB} OB} nn. | see |} cee | oe | nee | Sh) OH 
a rng ny Jcve | co j oe | Sk | GRIND |} 2. | oo ( D soo | ave | 
pa al od lB fd IEE TE 
ey RE cick ate 1. an) wee E Gee dees Te ten Th oaea] i 5 
Smyrna, Greek, &o.| we | 06 5 53 | 6 5g 48 Ore, bye 42 | 42 | 6% 
est Indian, . j i | ! j j 
Fiji Sea Igland....... ...  «. 18 14 (15 17 |) 4. | 12h | 15 |... [12 | 14 
Tahiti Sea sland...’ ... |... | 10 10} 119/12 |)... | 9 | 104 | 8 e 10} 
Peruvian—Rough _ ... bee 94 | OL. | of 73}... | 6L | 6t8 
Ditto Mod Rough ... ... 72) RE) OF .. | 6 | 6h) 64 | 63 
Ditto Smooth .... ... | 5t@ Gre! Gre Of | 63), 5% | Gre 6% | Std, 518) Gry 
Ditto Sea Island | ... |... | +. | 195 PBZ 1B |) one | see | UNG | ee | OF | ICS 
BE crcaneisl.co 1 en ae | SBi «i oe | SR! GE]. | Ob) 48 
East Indian. | F. G.F. F.Q FGd F.G. Fne. G.F.| F.G. F.G. 
Surat—Hingungh’t) ... | 5 |... | Bie oe | BE | Ata) we | nee | ee | ee | 5 
Ginned Dharwar, 4§ 43 43 448). | we |) 45 | 4b | we | oe | Ar] 4 
M. Gin’d Broach ... | 43 44 | 54 BR) .. ||... L OAc tanto 
Dhollerah ......... | drs Ste Sve Ste 43) SE | 4B) 4B) 5 | SR SHE) 6 
Oomrawuttee ...\ 44 48 4% 444) 44) bry) 4h | 48) 42: Al 33) O% 
Khandeish......... 4 4348 4a) 4B ww | 4 4 44d) ... | Bee) ore 
Bilatee ............ ese | ne | oe | OR] Ofe HE) dee 4h) 4%)... | 3 4 
Veravul, &.......) 4 | Sie oe | Ae) we | ne | AB} we | oe | OMe 4s 
Comptah 0.0... 4 | 4H | oe | te oe | oe |] See) oe | ee | BAe] 8b | 48 
Boinde.............66) oe | cee | coe | Mabe) aoe | Are | BE] aoe | cee | one | BHR S 
TT TG RR eS a die dre) | ow | 4b | Ste] HG 
Madras—Tinnevily 444 418 54 58 | .. | «- || 44a} 5 | Rg ara FO 
hus Western 4 47%... BR ncn ce A GE Bm 4 
Imports, Exports, Consumption, &c, 
: 1880. ses 
es. es. 
Imports from Jan. 1 to NOV. 28 ......ccceecsseseeseeeee 3,452,028 ......s0000e 3,185,478 
Exports from Jan. 1 to NOV. 28 w.secsccce cerceceeeeee — BB8,667 2. ceseeeees 378 
ES LEE LIES = RREREE TE 
Consumption from Jan. 1 to Nov. 28 ......-seeeeee 8,056,501 .......500. 2,967,624 


These figures show :— 


An increase of imports compared with the same date last year of ...bales 316,550 
An increase 01 quantity taken for consumption Of .............::esceereeeeeeeeree, 88,880 
An increase of actual exports Of .......cseecceresserecreseeeeeeerseeeensesces see sasenenes 3,290 
AN increase in StCCK Of .........ccccessecsescrseeresseneeesseeeeceneenetneenesserseeseneserens 238,080 


In speculation there is a decrease of 5,230 bales. 


The imports this week have amounted to 169,847 bales, and the 

uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 332,000 bales, against 282,000 
bales at the corresponding period last year. 

Cotton has been in moderate demand throughout the week, and 
the market freely supplied at the quotations, which show little 
change from last Thursday. Sea Island has been in rather improved 
demand ; prices are without change. In American a moderate 
business has been done. In the early part of the week prices were 
in buyers’ favour, but since Tuesday the tone has been steadier, 
and last Thursday’s quotations are resumed, with the exception of 
ordinary and at ordinary, which are raised 4d per lb. 
Brazilian is in limited request, and quotations are partially reduced 
ied per lb. Egyptian is in moderate demand, and very freely 

ered at the quotations. Peruvian remains in moderate request, 
freely met at Pr per lb decline in the better grades of rough and in 
| smooth sorts. In African there is no change. In East a 

moderate business has been done at steady rates. The quotations 


fies except fine, are raised 4d, and good Scinde 4d 


‘* Futures.”"—The market opened quiet, with some to 
sell, and prices have slightly given tee the closing rohae show- 
ing a decline of 1-64d to 3-64d per lb from last Thursday’s Circular 
rates. The closing values are— : American, any 
lm.c., November, 5 36-64d; _November-December, 5 sfeud 
to 5 38-64d; December-January, 5 34-64d; Jan -Feb- 
ruary,5 34-64d ; F -March, 5 34-64d ; March- 5 34-6 
to 535-64d ; April-May, 5 36-64d ; May-June, 5 37-64d to 5 38-64d 
June-July, 5 39-64d; July-August, 5 40-64d to 5 41-64d per Ib. 
The following transaction have taken place in East Indian— 
Shipment: Ben fine, c.i.f. December-January and January- 
February, 4 3-16d ; December-January, 4 5-32d per lb. 


ay wees 7,511 bales. The increase of stock this week is 
48,030 bales. The sales amount to 51,110 bales, of which 1,660 
are on speculation, and 4,220 declared for export, 





MANCHESTER, November 28. 


There has only been a moderate inquiry during the and 
almost no change in prices. Most kinds of shirtings, for 
India and China, have been looked after, but either quotations or 
ne of delivery have stood in the way of much business being 
done. Fine and fancy cloths quiet. Dhooties have been difficult 
to sell in quantity. For the ant, Mediterranean, and other 
smaller markets merchants have operated to a fair extent, and in 
the sales effected full rates have been paid. Home houses have done 
little beyond keeping up the necessary assortments. In yarns, the 
trade has been mainly confined to mule twist for India and China. 
On continental account few orders have proved icable, offers, 
as a rule, being slightly under current rates. Medium counts of 
twist and weft keep steady, but sales have not been of much im- 
portance. Egyptian counts have hardened, but at the advance 
spinners can make little Fine combed yarns are so 
deeply engaged that present prices are quite prohibitive of busi- 
ness. To-day the market is characterised by ng inactivity in 
all departments. Eastern buyers appear to have few orders to 

ive out, and elsewhere the demand is quite of a retail character. 

otwithstanding the absence of anything like extensive buying, 
quotations both in yarns and cloths remain unaltered, 


(I.) Comparative Statement of the Cotton Trade. 
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beidbas Previous Weeks in 1889. 
Nov Was anes. 
* | Price ; Price; Price Price, Price, 
; ov. | Nov. | Nov. | Oct. , Oct. 
1203, | Nov. | Nov. | Nov. | 
"| 2.) a] 7 | 8h. | Mt 
\s djs dis disd'is dis a 
Raw Cotton—Upland middling......per lb; 6 5§ | 0 514'0 59 0 58 0 5i4 0 5 
- Ditto, good ling......... | 0 0 5Ha 0 ry 0 0 6 
_ Pernambuco fair...............| 0 6 0 0 0 0 
~ Ditto, good fair ..... v.00) O Ope, 0 Cre 0 6) 06% 0 0 
Yarns—No.40 Mule-twist air,2ndquality, 9 9| 6 8% 0 8316 820 83 0 8 
— No.30 Water-twist ditto (6 840 ‘0 '6 8 6 83 6 8 
26-in, 66 reed, Printer, 29 yds,4 lbs 20zs 4 14;4 14 4 1654 1641541 
27-in, 72 reed, ditto 5 lbs 2ozs| 6 14/5 14:5 1455 1h 5 1h 6 1 
89-in, 60 reed, Gold End Shirtings, 374) | 
Yards, © TS 6 CMB serccccocsssccsesregseccene]| 2 Bie Bit. Sle ale Stas 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......) 8 14,58 0'8 0'8 9 8 0'8 0 
40-in, 72 reed ditto ditto, 9 lbs 6oz.....,\9 8/9 3'9 8/9 8/9 819 8 
39-in, 44 reed, Red End Long Cloth, 36 
GR; OUD: ces ceninncptphceuinasinntdinictins 6 46 1h 6 6 6 6 
(II.) Comparison with Previous Years. 
| Price, | Corresponding Week in 
‘Nov. 28, we cieh Eee eee 
| 1889. 1888. | 1887. | 1886. | 1985. 1884. 
sd edie dis dis ed 
Raw Cotton—Upland, middling...per Ib | 0 0 5} 
- Ditto, good middling Sel 0 a 0 544) 0 5R et 9 0 
— Pernambuco fair .........++ 0 6} | nom. | 6 6 9d 0 6% 
_ Ditto, good fair............... 0 6%) © 6%! 0 0 bf O54) 0 6% 
Yarns—No.40 Mule-twist,fair,2ndquality|; ¢ 6 | 9 9/0 10 09)0 HI 
— No 30 Water-twist, ditto 0 0 0 0 0 0 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2ozs| 4 14) 4 14/4 0/4 0/4 1 72 
27-in, 72 reed, ditto, 5 Ibs 2 ozs| & 5 16,5 0/410) 5 lh 41 
89 in, 60 reed, Gold End Shirtings, 37} H 
yards, 8 1D8 4 O28 .......sey0+sersesereserees 7 3 |6103'6 9'6 786 9)7 0 
40-in, 66 reed, ditto, ditto, 8lbs 12 ozs...| 8 14;7 9/7 447 4:7 6/7 9 
Oo in, 7 reel ae oon kane Chonda 9 8 |9 1458 918 7h 81050 1h 
in, 44 reed, 
7 Ibs ians onle we ols ols ms» 
— 








THE WOOL TRADE. 


There has been very little — fees English = aged this week. 
Trade is, if anything, rather er vi prices being 
aakod chocking bustskes” ‘Slim coale Still soll ne, 

There was pa Sa 


Pony riangeh ghey ld per lb; for Australian some Lie per Ib; 
Ge cate eke horror Aietsane sand aie dis nt quite prooounced 
some 0 ower 

good Riverina lote, on theother hand, show it very ; ith sooured 
wools the rise varies between ld and 2d. Too ras 
offered to allow of a correct judgment ping Smee. The rise in 
Capes is strongest on pore Vee it reaches 1d per Ib. 
Medium Eastern -whites also sell well at 1d advance, 

















The amount ot cotton forwarded this week is 78,540 bales, ana 
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from last series, the total available will amount to about 
151,000 bales, against 158,000 bales last _ As at present 


Number of Bales sold— 
Date Dec. Bu 
Brokers. 
re a el ce to De Bares toe 
2% ... H. Schwartze and Co. ...... Re: Be, glee 2,500 ...... 3,850 
2? ... H. Schwartze and Co. 2... 11 oh RAO sess 3,700 ....0 ret 
--. CG. Balme and CO....0.ss0002 o LL 180 .. 2360 ... 41 
4 ;-- Jacomb, Son, and Co, ..... fe: tere eee |. ee 
29 “.. Edenborough and Co.... ....1 .. 15 joie Sikes. ane 
4} BO ... Buxton, Ronald, and ©o...1 22. 14 ceccee cee seers nee eee 
3 ... H. P. Hughes and Sons.....1...14  ...... os eco = sabses 
Dec. 
2 ... C. Balme and Co, ............+ 5 on i EEE REE IE 
2 «.. H. Irwell and Co... ee ee cone een ania 
3 ... Willans and Overbury ..... Eu oF den tS ete »! alt eens 
3 ... John Hoare and Co. ... OT 5 aaa adh 
3 ... Thomas and Cook ere eS 
4 ... H. Schwartze and Co. ae epee ornate. +: sam. Rie 
4 .. Jacomb, Son, and Co. ..... ta Se eee 
5 ... H. P. Hughes and Sons 19 eee 
5 ... C. Balme and Co... Ee = - 
6. 5 and Co. ...2 .. 20 eibabe’. 2 tue |) ebbe0s” || i c0e | Snneee 
7... H. Irwell and Co . PES. ee ee ee ee 
7 ... Willans and Overbury eh er Seen 
9 .,. Edenborough and Co SR on Ue  ceaeee 1 gis  eoeeee 
9... Windeler and Co. ............ BtaMBEL. RE ACR <* LED Satake -! “see. | cendpas 
10 ... Jacomb, Son, and Co.........- fe ere eae ee ae 
ll ... H. Schwartze and Co..........4 .. 24 ceesee eae a 
12 ... Buxton, Ronald, and Co..,.. 32... 27 sss. aa. Seaton ok Gabe dies 
12 -...'C. Bale and C0. ....0.00.0000..0 coo BP seeeee aT Pe tied ja 


Our Bradford correspondent writes :—The effect of the London 
wool sales, which have opened at an advance, is to strengthen prices 
in this market of all colonial wools and tops. Sellers, however, 
are asking more than buyers will at_ present give, and business for 
the moment is quieter. In English descriptions there is no 
further advance in quotations, but a tone of great confidence pre- 
vails, although there is less activity in buying. Mohair and 
alpaca are stationary, and prices nominal. uyers of yarn for 
export are operating less freely, users being unwilling to follow 
the extreme quotations of “Bape All spinning machinery is, 
however, well employed, and the output, especially of fine yarns 
for the home trade, is large. In manufactured stuffs there is a 
good, healthy feeling, although the principal orders for the next 
season have been placed. It is expected that the cold weather 
will stimulate business in this branch. 

The following is an interpretation of a telegram, dated Novem- 
ber 23, received by the New Zealand Loan and Mercantile Com- 
pony from their Christchurch branch, with reference to the local 
wool sales now in progress :—‘‘ Wool market active, buyers eager, 
ey firm, fair average clips, greasy merino are worth 10d, and 
airly average greasy cross-bred 104d per lb. _ Clip expected to be 
above average this season,” 

Messrs Sanderson, Murray and Co. inform us that they have 
received a code telegram from their Wellington firm, Messrs 
Murray, Roberts and Co., which is translated as follows :—‘‘ Mar- 
ket has advanced, competition very brisk. Bradford buyers 
operating very freely. uth Island wool in similar condition to 
last year. Current rates, first-rate condition, cost, freight, and 
insurance f.p.a. London, by sailer, 36’s to 40's, 10d to 10d; 
44’s, llid; 52’s to 56’s, 1s ld to 1s 14d.” 

Messrs Helmuth Schwartze and Co., writing on November 26, 
report as follows :—The fifth series of London sales of Colonial wool 
commenced to-day, with catalogues comprising :— 


Bales out of an available total of Bales. 


Sydney PTTTT Ty 1,386 ” ” ” 35,000 
Queensland ... 774 \. % - 34,000 
Port Phillip eon 1,093 ” ” ” 38,000 
Adelaide éeuccesse 586 ” ” ” 20,000 
Tasmania ...... ” ” ” 600 
Swan River...... 23 ee oY s 600 
ew Zealand... 607 ae se ” 11,800 
CIID oss .cb eset 1,677 " a ¥ 11,000 
6,146 bP be 9 151,000 








THE LEATHER TRADE. 


There has not been much activity in the trade for leather durin 
the week, but a fair consumptive demand has continued, an 
late prices have generally been obtained. The articles most 
wanted are English butts of medium weights, dressing hides, 
English horse hides, and light calf skins. 


_— 
-_— 


JUTE, HEMP, AND FLAX TRADES. 


“At last week’s improvement about 35,000 bales Jute have sold 
chiefly for arrival. e market is firm, especially for parcels now 
» but the state of the Dundee market for goods does not allow 
of heavy purchasés by the trade, The Calcutta telegram advises 
higher rates, consequent.on the rise of exchange. Supplies afloat 
are considerably than at same time last year. strike of 
operatives in Forfar has come to an end. — 
Flax is firmer, but the buyers in Dundee do not at present seem 
to operate at the advance required. 
ry and ater telegrams from Manila bring higher quota- 




















the. i ‘ 
eri dtilency of 1750 bales sam 





market remains 


strong. Considerable eales made for distant shipment at £az cy | 
pet Fr More now required. Pment at £45, of | 

2,000 bales New Zealand, by auction, half sold at about 20s under | 
previous prices, from £26 10s to £29 5s ; ordinary, £25 to £26 54. | 








COLONIAL AND FOREIGN PRODUCE MARKETs. | 
For Report of this Day's Markets, see “Postscript.” 


Mincing Lane, Friday, 
SUGAR.-—The low prices appear to ey som confidence, ang 
the tone of the market, although firm, is rather quiet. Beet has 
advanced about 44d for German, American purchases having 
influence. Speculative operations have been of moderate 
many expecting to see lower prices before any sustained im 
ment occurs. The importers of Java require prices above the 
present relative value, and no business has been done for arrival, 
Crystallised Demerara is offered largely, the supply by auction 
amounting to over 2,000 tons. Prices showed irregularit: on 
Tuesday, varying from 14s 3d to 17s 3d; fine and very fine, TA 6d 
to 19s ; syrups, lls 9d to 12s 9d. The business by private contract 
includes Barbadoes at 12s to 13s 6d. No sales reported jx | 
J r 


aggery. 
lmports and Deliveries of § in London to November with Stocks : 
Public oe at oan = in the 











1887 1886. 
Imported tons 296,600 000... 262,500 288, 
Delivered ,000 280,000... 293,200 ... 301,500 
env 61,800 ... 26,200 ... 46,100 “.. 75'299 
Stock, U.K. sevccsescsesseeee 199,300... 148,409 3) 163,500 7” 196,500 
Madras Jaggery...percwt 8/6 « 10/0 »- 10/6 11/0 ... 8/0 
Good refining West India 11/012 ... 13/6 14/0 ... 13/6 10/6 11/0 


Crystallised Demerara ... 14/0 19/0 ... 17/0 19/6 ... 18/6 20/6 ... 14/0 166 
Beet, 88 per cent. f.o.b.... 12/012/14... 13/6 a | 

Fine French loaves, f.0.b. 16/6 17/0 ... 18,0 189 ... 17,9180 |. 149 156 
Java afloat, Nos. 15 to 16 15/0 16 ... 169 17/0 ... 16/6 17/0 ... 13/3 13/44 
Tate's Cubes, No. 1......... ae .. 2 .. 26 .. 196 


Estimate. 
1889-90 1888-9 1887-8. 1886-7, 
European Beet production tons 3,330,000 ... 2,735,000 ... 2,451,900 ... 2,733,940 

Refined. —Stoved goods have met a steady inquiry, and prices show 
3d to 6d advance. Yellow crystals lower, at 14s 6d to 8s, 
French are held more firmly, also cubes. Loaves no change, 
Pieces here have met a strong demand at the advance. 

Beet Sugar has improved in price for German, while French, 
prompt shipment, remains as last quoted. The former is at 
12s, December ; 12s 3d per ewt, f.o.b., January to March. 

Madras.—Sales are 12,000 bags semi-grainy by private contract 
at 13s to 13s 6d. 

Bengal.—About 3,000 bags sold. Benares, 13s 9d to 15s; Ghose 
and Accra, lls 6d to 12s, 

Egyptian. 600 bags syrups at Ils 3d. 

Natal.——600 bags concrete at 9s. 

Java.—Cargoes are held rather above the views of buyers, In 
Liverpool business done at 14s 6d, ex store. 

RUM.—Some business was done in Jamaica last week, not then 
reported. The market is firm, but sales have been limited. 
Demerara now sells at xbout 8d to 9d per gallon above the depressed 
rates current at this time last year. 70 puncheons and hogsheads 
sold at 2s 1d to 2s 3d per proof gallon. 

cocoa.——-Crop reports of West India appear favourable, but sup- } 
plies expec to be rather late. The market is steady. At 
auction, on Tuesday, 600 bags Trinidad about half found buyers 
on previous terms, including tine and finest marks at 70s to 82s. 
206 bags Grenada chiefly sold at last week’s prices. Of 499 bage 
other West India, about 200 bags sold: St Lucia, 55s to 61s 6d; 
ordinary Dominica, 53s to 54s. Foreign is dull, and 788 bags were 
chiefly bought in. A little business has been done in Bahia by 
private contract at 54s to 59s. 

COFFEE.—The market is firm, but prices for Rio for delivery 
have fluctuated less than usual, the sales being moderate in extent. 
Crop estimates for this and next season are at present about 
9,000,000 bags, a supply under probable requirements. Receipts do 
not increase, and a large quantity has, during the past week, been 
ee from Santos to Europe, leaving the stock at the latter port 
under 200,000 bags. The aie sale prices here show firmness, but 
yesterday there was less demand for landed parcels of Brazil, some 
of which had to be bought in. 94 casks 19 barrels 20 bags Ceylon 
went chiefly at 99s to 103s for greyish kinds. 750 bags Manila 
were bought in above the value. 519 bags Java part sold at 95s 64 
to 97s, and small at 92s 6d to 94s 6d. 204 half-bales Mocha ae 
realised 105s 6d for January, small berry. Of 12,645 ba 
a large og gee found buyers, including ood to inferior, at 
80s to 88s, Rio, quay terms. 931 bags other foreign went at last 
week’s rates for the portion sold. 601 barrels 5 bags Jamaica 
brought 88s to 91s 6d for good ordinary bold and fine ordinary. 

Imports and Deliveries of Coffee in London to November 23, with Stocks on hané, . 

1889. 1888. 1887. 1886, 


Tons. Tons. Tons. 


Ee ins ww. 41,450 ... 36,540 
Delivered for home Pree se: inet .. 10,030 ., 11,72 
ey os 25.980 ... 27,300 ... 24,500 ... 25510 .. 
Stock .. sbosapsodte: sipeabsouecpevecnepes 050 ... 6440 ... 14,3520 ... * 
Price Middling Ceylon..percwt 98/101/ .. 87/90/6 ... 85/ 88/ ... 76/84» 
. ; Landed last week, 608 tons; delivered, 1,094 tons. hy 
Closing Prices of Fair Channel Rio, quoted by the London Produce Clearing-House, | 
Deo. an.-Feb. March-April May-June. | 
| To-day per owt, quay terms... 74/3 .. 749 .. 7 ~~ oe” 


_ TEA.—There has been less pressure to sell, and i sales 

 Serapeiaed 6 total supply of 52,638 packages for the week, including | 
22,722 packages na, which went without improvement: 
‘common to good common black leaf congou, at 44d to 43d; | 
old, 4d to 4d. Business is of very limited extent by private co! 
tract. ‘Indian teas met with more competition at the reo 

decline, especially the lower-priced descriptions, the supply, } 
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auction being 25,404 pac » against 36,087 packages i 
in the MACE, —' 
previous week. Of Ceylon there have been 4,402 packages in the | were bo The — is slow, and 9 cases , by auction, 
catalogues, the market closing with rather a firmer tone. 529 | Bomba oo (SOMO See eobh os FORTE ‘petdb for 
packages Java brought steady rates. y: ey 
RICE—Although quotations are unusually low, the market is CLOVES.—Several sales made in Zanzibar, to arrive, at to 
without animation. During the week a cargo of 2,500 tons Field 5ied, c.f. andi. terms. Fair, on the spot, sold at 54d'to - 
Siam sold at 6s 3d for the Continent, and a cargo Necrancie, | ® Small portion of 698 bales, by auction, at the latter », the 
3,000 to 4,000 tons, February to March, at 6s 63d for Fiume. | bulk being held above the present value. Of 51 cases oon 
Other business of which particulars do not transpire. cases good realised 11§d to 11fd. 40 boxes Java were 
Rangoon quoted 6s 104d to 7s 3d, open charter. A good business at _ 162 bags Amboyna sold, without reserve, at 64d ma 
done in cleaned, upon lower terms. per lb. : to Tid 
BLACK PEPPER.—Prices show an advance from th CINN : | 
, es si e lowest pre- 
viously quoted. Sales in Singapore, to arrive, at 64d to 63d. . 50 | were _ ow.—At the quarterly sales on Monday 3,126 bales 
tons West Coast Penang at 5$d to 53d, and on the spot, business | w o veer Importers at first bought in a few parcels, but . 
in the latter at 5}4d to 53d. At the public sales 1,032 bags Penan vr arty Poe ages by accepting a decline of 4d to ld. Fine 
were chiefly bought in. 37 bags Kompoot realised 64d to Gide id ‘aes qualities went at 1d to 2d reduction. total quantity 
175 bags brownish Batavia kind from Singapore, without reserve rs ‘“ = e room was about 2,200 bales, and several parcels, chiefly 
58d; one lot, 5$d. Good Singapore has bought 63d by seal “1g Pre oyromos Saag the sales. Ceylon, lstsort, fine and superior, : 
sontrach. ats - ; low to good, 7d to 1s; 2nd sort, good to superior, ; 
WHITE PEPPER.—Prices are hardening, the demand being chiefly | to 8d fa to fair, 64d to 74d ; Sid sort, ordinary to 6d 
for Penang. Reported sales, on the spot, 1,000 bags up to 8d, with Faint ew sy 9d to 104d; 4th sort, low to fine, to 11d. i 
Singapore at 104d to 108d. 80 tons Penang sold toarrive: Decem- {| 23d to 34d. re Onilli rom 53d to 10jd. 680 ags chips went from i 
ber-January at 8d to 8§d Subsequently some near at 7jd. At Quillings and cuttings, Sid to She pet Bx 
auction, 425 bags partly sold at 8d per lb. Continued on page 1560. 
i Commercial Cimes.—Ceeklp Price Current. 
The prices in the following list are revised on Friday, assisted by an eminent firm in each department : 
LONDON, Farivar DRUGS—{Con.) sds da |META ; 
ARROW-ROOT--per Ibs de d@ | Oil, Cassin.. perlb 3 8 0 0 EZATg-B Couper 6 8 SS iin Gate, Nes) | | ieee ee ae 
Bt. Vincent,com.tofn 0 2 0 5 niseed ......... . 3. 0¢ Best selected 58 0 69 0 and 3 : ware, Bow EO & 6.3.8 
COCOA—duty 1d p. Ib obepperint.,Hothie 21 0 0 0 | Bheete 000000. C38] untae cles Ol eo eens 
Wetuidad evar to end plum, rky., fine..14 0 16 © | Chiliandg. m.b... 60 0 602/6 | Taysaam xoonel ® do beef .. 23 6 % 6 i 
mt @ wea etn brb , China, fr to 4010 3 0 | Austrin., Wallaroo 0 0 0 0 | Long-reeled ...... 0 0 Se Teta oem 
wld co anest G4 0 90 0 | OeRRM Tinneveliyed. © 2 2 ¢ do’ Burra .. 00 0 0| Canton ..... 13 6. | pAPtOOA— 
Fe. cada 2 as ther E.I.lowtoed © 1 © 2 | Iron, per ton Re-reeled ....... it 6 |B. I. flake p. Ib.... 0 1) 0 2 
Good to fne .... 69 0 65 0 | DYE STUFFS, &c.— Bars, &., British.. 710 810 | Japan ....... 14 © | Pearl..... ...perewt 16 0 21 0 
Ceylon, mid. to fine 99 0 110 0 Galls China percwt 73 0 75 0 Nail rods.. . 715 8 O | Patent Brutia 0 0 | TAR—Stockhim.,pbi 26 
Guayaquil Ariba .. 70 0 82 0 | Safflower, Bengal, gd. Hoops .. 715 810 | Persian ............ 00 00] Atchangel .... sue 1 
Surinam ......... -- 60 0 80 0 |. tofine ............ 45 @ 80 0 | Sheets .. 910 0 0 | Italn—Raw,wte. Novi sersreee 16 6 16D 
COFFEE—duty 14d per Ib Turmeric, Bengal .. 11 0 11 6 Bars, Wales 06 00 Fossombrone vere PAT 6 22 «0 ZEA~—duty 64 por Ib 
Ceylon, sm. &low mic #4 0 98 6 | Gambier, block...... 2 0 26 6 Rai!s, ditto........ 0 0 0 0 | Otherkinds ...... maere. re. to fair 0 4 0 8 
iddling to fine .. 99 0110 0 [Cutch good to fine.. 23 6 30 0 do Steel at Mdisbro £615 7 © | Thrown—Pdmont. edium to good.. @ 8) 1 2 
Native, good ord 0 0 0 0 | DYEWOODS— moh a4 Scotch pigiron,cash 60 9 0 0 MES cecteven 30 6 25 6 8 ine to finest...... 1 3 2 0 
East India, plantion 97 0 110 0 | Brazil perton 8 9 16 0 ind Enea penton 14 0 15 0 | Tramsdo ........ =e. 9 *pahons, com. toga 06 18 
DR i snaeee nine 0 © 0 O | Bustic, Jamaica 48 418 Lore amish pig........ 14 12/6 14 15 | SPICES—Pepper— mete Rnest...-. 1/936 
Mysore, med.to bold 105 6 126 0 ba ante 4 2 0 Quicksilverperbottle 910 9 15 Black, Eastern pIb © 6% 0 68/ Fi EE cactneneacas « @ hee 
Manila, fair Indan 8 9 86 0 Lima Wood... 910 1010 Spitr.,Silesian perton 23 2/6 23 4 Aleppy & Mala 0 & oO + jae Pekoe..... WEE fe bee. 
Bingpr., picked Bally 84 © 87 © | Logwood,Campeachy 0 0 10 0 Tin,English, ingots 1010 0 0 White, Singapore 0 10, 0 0 nted Orange Pekoe 
Mocha, mixed tofineloo 0110 0 | Honduras a ee Straits ....... eee. 96 5 O O | Pimento.... 0 2 0 3) hg moe One Oo 6h 12 
Jamea., ord. tofn.ords2 0 92 0 ae) 676 515 Zinc, English, sheet.. 2410 © © | Cinnamon—istGeyion® 7 1 6 | Sce = Ow aicse OF (8: 
Low middg. to fine 94 0118 O | Red Sanders * 676 0 0 Tin plates, perbox 8 @ 8 4 | Do 2nd do 6h 1 0 Be ee cuee.. Canton Oo 414 
Costa Ri mid to fine94 0 100 0 | Sapan ‘ Charcoal, 1C...... 16 0 18 0 Do 3rd and 4th .. 0 5 0 104 Foochow ...... 0 6 1 0 
Ord. to lowmiddig 86 6 % © | py EpHANTS’ sseeee GO 9 O} Coke, 1C......... 14 0 16 © | Cassia Ligneaunwkd 22 0 22 6 “aches. ca. tt 
Centl. American, &€. 87 0 $8 0 BLEPRANTS TEETA—  , | MOLASSS—W.Lp ents 0 8 0 | Cigrer Sanste.....- © 5 © GtlE. Myson, com tots © 9h 6.03 
ood to finest .... 94 0 ®RUIT—New ih OILS—Fish CNANG......-+006 - 0M 10 Good to 
' C . i — New. —Fish— £s £8 wt to finest .... 0 8 1410 
tee eee. So. Currants ....duty 7s s ds 4 Sperm, Crudeptan 4; 0 0 0 OCicsln cpean pede st © 900 | Ondtememn Se 0's 
; : : atras ....percwt 96: 0 36 © J SV BBES qn-cscccsces ~ nest .... 
Geninetioweapas o coo | yeeaae rere se & i 8 | guia cas S| peg ets OB [Pada amd Ged | | | 
Common tolow fair 66 0 74 0 Gulf ....... 5 0 35 0 oe OR Ba a ahr ay oe African (2.0707. 00 00 Boken Pocs Saas igi, 
Bantosgoodaverage80 0 84 0 Provincial ........ 24 0 26 0 Pes India ........ 2: Fe Jamaica, low ord. 65 0 65 0 pace, Totes»... O12 3 S 
obantospood averages) 0 or | Rigs, Trky.p.ci.dty pd 90 0 75 0 | Olive Spanish...... 38 9 9 9 | | Do. mid. to fine 70 9 40 0 Pn intone BE 
CHEMICALS— ke ae a Raisins, dty 7s. per cewt— Shelia. .....6sccee 33 0 0 0 ie. perlb 21 3 6 ponchong sis aii ose 07 Ol 
Aad, dicta .. porto 26 1 6 | EMBED 50-00 n-nss Bee IR Speen 2% 2.9 | Nutmeg browns. 39°38] Pekoo ee. OTe tS 
lected .......44- 20 55 OTE 2 ...-00s 5 5 10 dee Bik IE ae Se 
—. snaewedkedaes eo z . Muscatel ........ 40 0 125 ; Seeds, Linseed pton 2015 0 0 SPIRITS—Rum, dty. p pf.gal. 10/- Pk ag ahaa fine.. 1 A H : 
Sortarta, Saati. 1 6 1 4h] Seeeme cor ecnvers oo 00 Bape, refined Eng 34 0 3410 ay ROT LEY range Pekoe .... 29 3 3 
Sulphuric ........ G on 0 0 _ ens eaaitnee * ° 60 0 qt ee. 3 0 * : Pe eo aed : : ; . TEMBER Timber and Hewn 
alen‘tumy id pastes 8 |omumt giicine $$ $$ [Spm nmeooin = B & Bae | Demented: $8 FE) Monel as spied a re @ 
Muriate.. per ton £25 0 £30 0 oe age ~ © “9 P a - édiabeeciont 26 0 27 9 eT at was 1718 Pitch Pine Timber 65 0 76 0 
Sulphate 212 2/6 0 0 sbn& 8.Ubes,gch 10 0 11 0 | Palm( ages) ...... 98 0 0 0 | | Bn a ete ee moot 8 da red pine .. 60 0 70 0 
Arsenic, lump per ewt. £20 £22 0 Palermo ....perbox 6 0 7 0 P r ae pemen & 37-0 «38 0 y, duty 10s 4d. per proof gal. — yel. pine, Irge 97 6115 0 
Powder £13 5 £1310 Lemons,Palrmo,p.bx 10 0 20 0 etrolm Oil per8lbs. 6 6 © 63] gstbrands | No. Vnt.14 3 14 6 — ° — small60 0 87 6 
Ashen, poh pet ss 6 @'3 Messina, selected.. 22 0 32 0 Oil Cakes, Lnsd., Eng. in bhds { 1887 ae 9 12 0 uebec Oak.......... 110 0140 9 
Peet Pr eee i so 0 0 0 | wy Malaga half chests 12 0 17 6 per ton......+++. ee 8 Sia ‘ Hele OOK oo. sccese . 50 0 0 6 
Brimstone, Roll.... 7.0 $10 Nuts—Breelona,p.bg. 26 9 27 0 Pe me vee devenaes 6 12/8 7 $ gore 8 pnts, fdy pdil 3 11 4 | Indianteake ..,.....230 0320 9 
Bleaching powder p tné7 15 © 0 | FLAX at Dundee £8 £8 Linseed, LaPlta. afit 410 Py 6 | Malt spirits ‘duty pd 1 i 14 ‘ Dae aeen a Promenea Wena” 
Borax, Engl., refined 28 © 30 0 | Archangel, Crwn p.t, 32 0 40 0 Bombay pr4iélbs 440 0 0 | German spirits Y 094 0 102 og ndey, he 4 Wood. 
Cream tartar, lst cwt nl 0 112 0 | St. Petersburg 12 ad, 19 0 27 0 Fombey eels 033 43 © /SUGAR—serews permer, Tomes & o 41 is 
alomel...... eT 00 _ 9 hea 0 17 0 ; ace 
Corrosive Sublimate 211 0 0 | GUTTA PCHA—p.lb sd sa d Rape. Fores Aie e " 1 P ; Brit. W. India, refing.11 0 12 6 Common ,.... «++ 710 1010 
a reve 3d 0 © | Fine genuine ........ ce ae »R.A.T.3% 7 Crystallised ...... Mo 9 0 ussian ....... ++ 610 17 0 
Potash, hichrmt. prlb 4 0 0 | HEMP— £ a &£ » | PLUMBAGO— Porto Kico, Grocery 0 0 0 o| Finlatd ........ + 610 MO 
Chiorate ........<. 0 42:0 4t 8 Petersbg., cln, p.t. 2510 26 0 Ceylon, lump per cwt 12 0 19 O Refining ....... - 00 00 Canada, Ist pine .. 16 0 2% 0 
Hydriodate ...... 11 6 11 9 | Manila,fairtogoodro 49 0 51 0 PROVISIONS— Maurits crys.No.13140 0 0 0 = and — .. 11 @ If 10 
Prussiate, English 0 74 0: 732] Jute, good to tne .. 16 0 20 0 Butter—Corkpercewt 0 0 0 0 “es No. 1617 00 0 0 Am ard — +» § 0 1010 
Sulphate’ per ton £10 0£11 0 | Low to fair........ 1D 10 16 19 | Friesland frebfnst 113 0 114 0 | G7rUps, low togd yell3 0 13 @ merican spruce... 610 11 
Precipitate .. perib 3 8 3 9 | Coir Yarn, gd.to fine 20 0 41 0 SOUT cnvcecev> sts 88 9 98 0 Low to good brown 10 0 Il 6 Pitch Pine Plauks 1010 13 0 
Bal-Acetos.... perlb 0 64 0 0 | Common tofair .. 12 0 19 © | Baconsngd.—Wtrfrd.0 0 0 0 Bengal, Accra .- .... . ll 6 12 0 | . Dntscdck, 40ft.3in. 0 9 s2 6 
Bal-Ammoniac pr cwt34 © 36 © | OPS, English p.cwt £1 1 Limerick ......+- 00 6 0 | plow “good brown 0 0 0 @ ypver— Baltic» wilieiTs © ts & 
Boda Bicarbonate p.ton£5 10 £5 15 Npreres ante onde aed ENC oS Oo | Penang, Gr. and erys.13 0 16 0 | | Quebec, perSinddo 16 0 86 9 
Crystals, ex, shiy £2 15 £2 16 | HIDES,Ox&Cowplbs ds d | Hamburg ........ 0 0 0 0 Native brown .... 9 6 9 9 | TOBACCO— 
Caustic, London. £7 0. £7 15 Salted,B.A.&M.V 0 44 0 Hama York... 93 0113 0 Madras, native...... 0 0 0 0 duty 38 2dper lbs do s d 
Ash.... perdegree 0 1 Grande ..... -O 4 O04 <- eeress 0 100 0 Seerts, ene -s+» 8 6 9 O | Ohio, per lb, bond .. 0 4 O12 
Bugariead white,cwt24 0 25 0 Australian ..... - © 23 0 33] Lard—Waterford and Man -" superior 10 0 11 0 | Virginialeaf ......, - 064 £64 
nas wsaxecese 210 00 e oe. Tacnertek bladder 60.0 63 @ | glow erowe «24. 6.8 8 C1 Seep ene DS ee 
Bulphate Quinine— 05 0 8 Cork and Belfastdo 64 0 60 0 aha China white © 0 © © | Kentucky leaf ...... 0 4 010 
oward's, in bottle 0 4207 Ferkinandkeg,Irish¢ 0 64 0 wto good yellow0 0 0 0 _ stript .... 0 4 O11 
hae a ee © 6 071] Americanand Can. 0 0 0 0 Low to good brown 0 0 0 0 Hegrohend a7 #611 86 
See - 16 00 - 9 3, O & | pork—Amer. & Cana- Java, grey aud whited 0 0 0 umbian leaf ; 
French.......... ee ES 1 7h 0 34 0 44 dian per bl es 0 00 Syru eoveseescucee -9 0 00 duty 3/2 per Ib 0 3b 0o¢ 
German ........ in Pe ee adagascar .... 0 3 0 4 | Neef—Amer. & Cana- Brasil, brown ..... 2.2 2% Reranee wrsrssers 2 @ 8 0 
Bulphate Copper fe 6 Ot | ee ee eer"s* 0 st 07 dian, per te ae 0000 n.gdto fine cryst 0000 igars, bnd, duty 6/0 8 0 860 
SUED cdeoterteacce > 69 6 0 East India ...... 0 34 1 0 | Qneese—Edam, new 48 0 54 0 | yeu atoat Ge prcen .11 0 12 0 | TURP'NTINE,pewt 3% 6 0 0 
Bulphur flour ...... 710 11 0 | INDIGO—per Ib ‘American, new.... 48 0 60 0 Javaafioat, 96 preent 16 0 15 6 J 
Vermilion, Eng. plb 3 1 0 0 Beogel. good to fine 4 6 5 6 | Gouda ............ 44 0 48 0 Cuba, Centrifugal. © 0 © 0 | WOOL—English—per pk of 240ib 
COALS—per ton Mid. to mid. 42 46 Geuvane ..cconccee 70 0 74 0 Fr.togd Muscovds 0 0 0 0 | Fleeces -hggs.21h 0413 0 
Wallsend, best ......18 0 0 © | Low togd. ordnry. 2 4 3120 | prog Rangoonto gee Melk -paet Boome 3h 6. B.S 
COCHINEAL— Madras, Velore...... 0 0 0 0 Bao ane ae 10) 7 3 INS ovens cenerns 2m o 00 —. wethers ii 0 8 O 
Teneriffe silversper 1b 0 11 1 2 Karpab geod to tus ee a Bengal wht, onthespti0 6 13 6 | Out Loaf.......... 20 o oe bth. bees 
DRUGS— ee eg : 13 Ordinary tomid... 2 0 % 10 Sad casesece ; : . : pet 017 3 end washers MO 810 
Aloes, Fine E. I pret 140 0 160 0 | INDIA-RUBBER—per Ib , ~——enmnnenenag Br WY YE ptighianer Se Se léaetanins a eo 
ape, good te fine 27 6 28 0 Para, fine ......+++. 211; 3 0 tel Prencie......:s0css 0068 erirtens ani r 3 é ad 
Aniseed, China, star 90 0 92 6 | Mozambique ....... * O10 2 o | ROSIN—Amer.,com 4 9 © 0 Fab eR Me as per. 39 
Balsam, Peru per lb 310 4 0 | LEATHER—per Ib Medium to fine .. 7 9 9 0 | ORUSREN ES m Holland | | average: 1 Ob 1 10) 
powrinl pe ae 8 0 0 | Crop Hides 30 451b 010 1 4 | SAGO—Pearl..pewt 14 0 18 0 = x rt ee 8S] me WenOcderr ib 8 t8, 
Weeetkis tse ae te es - A aging ee  dtiidan dak ae prom rn OE Sr ies 
eames _—. eee 3 . ‘ Forgn. buttsi6 24 1 0 1 6 | Orange, good to fine 86 0 105 0 ,No.3cif13 6 13 9 . Zea.-Beouredave 1 9 1 105 
* ' rn) 23 6006«00 Oh 2 1 vececeeeee 79 0 82 O | Rassian crystals,c.if.i6 3 6 0 Greasy +» Oleh OR 
moms,Malbr.gd2 0 3 3 | Cape,Aus.&c.14 35 O11 1 G A 0 6 0 6 6 00 P 
Cantkarides..per lb, 1 0 4 0 Calf | : steam corte, pa tots " cu averege te Bs Sd 
tor-oil, seconds... 0 44 Skins 28 36 424 80 tofn 87 6 102 6 | Fine Fch.cubes,f.o.b 18 0 0 0 « 1 @ ; 1 
a eC Ea 
oe,ver owt. -...120, 9 200 0 | Dressing Hides...... 9 9b 1 6 ns Ansel, percwt.... 16 6 0 0 | _ Grensyaverage.. 0 8) @ vb 
5 Ko eens © | Shaved Hides ..... * 10 1 6 | Bengal—Surdah plb 14 0 15 0 E . refined .. 21 0 2 6 Crossbrds.—G 
I ae sees 40 0 65 O | Horse dides, English 010 1 2 Cossimbuzar .... 12 6 13 9 Nitrate of Soda ....£8126 £90 Vic., tosupr £2 1 38 
pecmreaie ss ¢ fg | gaa agunbh hark Ft | Setearxasiidn'’s @ "3 & | Gunn Mannie a mies $a ah | 
eeeceee . nglis r ungypoor v ns, Man 7 am 
Musk,fnTongu p.oz75 0 9 01] do’ Kast India... 0 9 110 | Radnagore........ 00 00 | Bombsy do £210 £60 - i ob 
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BRITISH FUNDS, &c. 


London Stock Markets Price Current. 


CORPORATION BONDS.—Con. 
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Closing , Divi- PH 
Di Name. Prices. a. osng| donde ise Name 
| Heme. lag A a brw-| Name. Prices| ue. Ee 
Jap. July..\New Mr 8 33. | di 33 w 
Do for Aéct. Dee. 2 ..| 974 97 ion % Argentine Ex: Jan. July| :. |. |Dutchcrus.ex. |" ™* 
+: 188% Fed. 1906 -n--00--- 6 [Otago Harbour Board........| .. 106 § Qrtrly. | -- ternal 66 67 isgaiisere.- 9 a 83 
sor Loans Stk. 1913 De ten AZ PIE? WEEE ‘font 111 13 Api oct 1h | April jBrasilinn, ‘63 $8/07 1 (Guarteriy| 2. | 2. —a 
‘Ave. nits. Ein ea 14.15 | Do Debentures "-.........., 1920 101 3 | Biarkep 1 | Feb. pois 228 |KO 3 Jen du 7) ag Italian, ex.26f 8 
: Exchequer +9 Ze! Port Elizabeth ‘* Waterworks") 108 1: Jan. 1875 6 (10: 3 \Jan. July) .. Prussian Con. 4 104 6 
-|_ Do June, 2h % +. +++: se d Sod ~~} oo “aeee ere er 106 Ja. Jy. . ‘April DoGld. Ln.794}{ 92 94 guarseri? U.8. Fund. 1891 4) 106) 7 
April Oct. er — 3 110 12 St Louis City .......-...----- = oa 3 yor. 1 |*June.| Do ‘83 n 4 : | ‘ . Do. Fund. 1907 4 ‘iotent 
Ape ost... Da Rares | 25 agg ane Ny tia a ame OE $ | (PD Dot eto |B 
| ps waves aoa géin 4 7.) ome Yh ‘1936.1 102 4 pl Oct i” | *July |B. Ayres, 1870 6 “> ae oe Por Fad sesee | “6 
Re: Do 1913.. irae “All the above bonds are £100 each, with] Apl Oct! 1 Jan. 1073 S| odses . wFndReg6! 45 7 
Sept...’ Govt. Gtd. 3 “meee J the senowine, cas exceptions :—City of Win- rly. | 1 Jan. | Do A 
are Parkish Ged. 4% 1 £500, and New York| Api Gct| .. (*Sept. | Do 1883 .... 6 | 99101 parrwa 
Oa. Bank of Sam, 87 ieee be Louls City Bouds £200. ja Jly.| 2 | *Jan. |Chillan, 1867 6 10 3 Ys. 
Qaarteriz... ante ok 34% red.1931/106 74 Ja. Sly. Noy. | Do 1886 “= 4 ORDINARY SHARES AND Stocxs, 
pe 3%red. 1088 10 $1 GOTONTAL & PROVINCIAL | Js diy.) } Bord. Do ie —— 
Feb. A “ltale of Man 3f% Debs..10% 3] © Ja Jiy.| § (P.orD.| Do 1887... 402 4 ; 
me. Serr GOVERNMENT SECURITIES. Aug) 1 Jan.’ Dsichinese Sera t 105 8] Present Closng 
CORPORATION STOCKS. f a Be Se esse) 2 |e ; tae sai ioe bo —— ay 108 10 | Amount, Name. Prices, 
(United Kingdom.) Present [Dividend | Name. Iclosng . rag 105 7 
aap a Amount) Due. 'Prices.| JneDec, 1 |Apl.’91) Do Redeem £ 
| June, 1895..6 107 9 | 10,868,032 Caledonian Cona.........! 1253 
pounns BONDS. i) anemia Pens | y | . 179) met appld. Colmbian 73 a 42 4 2,608 027, Do Def. Ord. No.1....) 9 
Amoun TRUSTS. 100000 ape. & Oct Brit Col.,1808 6 109 11 | May Nv t. (Cordova, Pre. 438,266 Cornwall Mineral ...... 11 13 
150,000 Ja. & July, Do 1907.-.... 6 128 2 | of,red.1919 6 | 9092) 3,440 Ty East London Cons....... nie: 
4 86,300 Ja. & July|Brit. emg te 4 WS 9} Ja. Jy.| « *June Do Bonds .. 6 | 99 v2 2,642,000 Furness, Con. Ord....... 115 1 
M + wanes Ap. & Oct.\Can. Dom. Rly Ja. qv. 1808 (Costaftica ‘A’ A \ od 5) 4,927,920 Glasgow & 8. W.Ord.Cons U4 16 
en Btock, ae teed a ee 6 113 15 | Ja. Jly 1898 | Do “* B” 2 | 12:618,689 Great Kastern Ord....... | 835 44 
10,860,000 Do 3 4 215,904,700 My& Nov. | | Do 19045-08 4 107 9 | Ja. ny. | 164! Dec. Danubian, ‘er : 100 4 920,133 Great North of Scotland | 62 4 
862,200;\Com, of Sew (city * 6,796,300 My & Nov.| Do Insc. Stk 4 107 9] Cp. ‘6sn'ne) ..  |Beuador ...... } 29 8] 10,884,517 Great Northern Con..... 124 6 
London), 1906..* 3} 100 100 2 |2's59,022 Ja. & July, a os 8% nine) .. Do La,W'r'nts |) 2 4 1,159,275, DoAs Areev. no div, me 9 
2,327,50C/Cor.of sea att 100100 2 ° Lewivoe 4 110 12 | May Nv, gue pd “bib Unifd. 4 | 92% 3 1,169,275 Do Bt untiléy, is pd B 6 
264,500 Do 3 % Bonds, 1912" 3 bed 1 Woh, Ja & July roy = 1910 4 110 12 | Apl.Oct) July 5 | jov. Pref. 6 (1025 3) 19,796,726 Great Westn., Con. O re % 
996,200] Do 34% Debentures - 600,600 Jne. ih Des. Do Dbentrs, | Ine Dec, PurjorDwg) DBstateDom 5 | 103 6 2,002,067 Highland, Ord Con. ....| .. -. 
3,650,000) Brin'ham Cx rp. 194 34 0012 134 1909-34 .... 3) 104 6 | Apl.Oct) ~~ orDwe DoDaira.. 4 82 25 Bh Hull, Barnsley, &c., Shs.| 38 
1,173,605} Do do, 1947*.. 3/1004 14}4,494,400 Jne.& Dee. | Dodolnse.8e 35 103 5 | Ja. diy. | Dec, |Entre Rios, 86 6 | ¥D100 16,740,995 Lancashire & Yorks. Con. 133k 4 
870,630| Blackburn Irred.8' 100) 09,500 Ja. & July) DoRd. 1910-35 4 111 13 | Ja. Jly.! 1 | Dec. | Do Cnt. Rly. 6 | 99101 2,708,740 Lond., Brighton.&c. Ord, |160 
1 Cor. Red. 1946* 3) 100 363 10 8,280,600 Ja. & July) Dolnse. red, | Ja. Jy.) 3 | Nov. (Greek Inde- 2,395,030 Do Pf Dfrecv.no div. ) 163 . 
1,702,012 Bristol Corp. Deb.Stk 3 100 106 8 1910-35 .... 4 11 13 | nd'nee ek 101 rf 2,396,430, Do Df | untilé”is pa Pt J 162 62) 
800,000)C. dn Corp. red /100 110 1% 2,260,000 Ja. & July Do red. 1938. 4 95} 6}] Ja. Sty. 2 | Dec. | Do isl .. ‘Sa Yt 4 303,395! Do Con. Rights Certs. ..| 32 34 
495, 142/Croydon Co 100/111412b) 224,400 Apr.& Oct. |\Cape, 1900. . Ja. Jly.| -- | Dec. Doixsé ....5 | 9394 ; 11,287, 182, load) Chatam & Dov. Arb. 
600,000! Tia ies Bt. '100 $99 10 |1,642,200 Apr.& Oct. Dots, drawes ti ‘109 ii Ja. Jly,, Pur orDwe| Do Monoply. ‘ = eee OO ene es, 
2,305,250 sik 1987 4 100 115 17 | 679,000 Jne & Dec.| Do 1879...... 4) 100 Ja. aiy.| Pur orDwe Guatmala .. 37, 860,627 Land TEN. -Western,Cons. La 80 
284 100 108 10 | §70,400' Jne & Dec.) Do 1881...... 4 fe 11,623,505. Lond.& 8.-Western,Cons, 154) 53 
1,817,426|L'str hed * 34/100 103 5 300 Jne & Dec.) Do 1917-22 .. 4 lie 2 Ja. Sly. | 1896 ‘Hawaiian ..6 106 8 1,332,630 Lond., Tilbury, &c. Cons, 127 30 
7,741,903| Liv Corp. Btk* 3}/100 1123122|2,.291925 Jne& Dec.| Do Insc. 1923 4 18 10 | Op. 33 | Kot appid. Honduras, 67 10 tt 1,309,553 Man., Shef., & Line. Ord.| 00 98 
8,776,735} Manc aneer Core «- 4/100 126 880,000 Jne & Dec.) Do 10-40 Deb, 5 105 7 | Op, '73| Not, appld.) Do 1870 .. 10) 16417 2.001, 500) Do Pf Df'ree. no div. 
100,000|)Middiesbrough Mrt. 44100 107 8 {3,791,896 Jne & Dec.) Dolns.Stk'83 4 109 10 | Ja. Jiy. nine | | Hungarian 2,001,500, Do Df natiectevabt) | 453 t 
_ ee Rey /100 102 4 |y,997,664' Apr.& Oct.) Do4% Cns.Ine.4 10 11 Gold Rents 4 | | 86h 7 a Sar] ‘Mersey, fully paid, £20. 
§62,930| Newcastle Corp. Stk. | 184,600 May&Nov.\Ceylon ...... 44105 7 Jue Dee! Pur. orDwe — ane 6,281,830 Metro patites oy Ss oie sat ¢ 
red., 1936" ........ {hes 107 91 744,000 Feb.& Aug! Do.......... 4105 7 | ere 100 2 2.640.015 Do ylus Land Stk... |@ : 
400,000! Do I /100 109 11 | 137,800 Mar& Sept Fijian Gv. Deb Hi 105 7 Ja. Jiy.| - -» | *Dee. | Do irrig: Gide 109 13 250,000, Metropo tan Dist. ord. 
2,800,000 panne. . Stk.* 3/100 98 98} 49,600 Apr.& Oct. Jamaica....... 107 9 | Ja, diy. - | exal Do 1862 Ma-_ | 30,214,917 Midland, Consol. O Pr 
eyed Bui |100 108 9 397,400 Feb.& Aug Do.......... 4 102 4 rema. Rail. 6 | 92 4 5,18 1'868 North British Ord. "Pret 773 8 
900} Reading Cor uding Sor. tk.* 34/100 109 10 | 346,700 Ja. & July Manitoba,t910 5 115 i7 | Ja, Jy. 2 | *Apr. Japan, 1873..7 11012) 7 604,335) Do Ordinary .......... 
seen heftiel 100. 161,000 Feb.& Aug.’ Maurits. 1895-6 6 110 15 | 23,954,913 North- astn. “Consols”, 4 
247,220/8" eee Opies 1946 3 \100 102 4 63,000 May&Nov.| Dol Skg.Fd 44103 5 | Ja. sae 'n'ne| 'Mexican, 1886 4 2,020,400 North London, Cons..... 108 
297,200'8tockton Corp. (100107 8| 77.300 May&Nc vy Do Consl. Db 4 10 3 Pe in'ne | | Do 1888 .... re bi 8,230,140 North Stafford., Con..... \114 16 
sooo Swansea Corp. Bk. o% {100 100 11 | 758,700 Mar& Sep Natal ........ uz] Ja. diy... | 1. |Nicrgua, side ww 3 426,000 Rhymney......-......- 48 63 
117 000/Weymouths Meteo 112,600 ayk New. Do Debs. 1926 41168 10 | ‘Ant eA *Oct. |Norwegn.issd4 100 3 446,561) Shropsh re Union ...... weve 
peasbe de = 1100 97) 84) 2:1,900 May&Nov. Do 10-40 .... 5 106 8 May Ny! PurjorDwg) Do iss6 .... 3), 99 101 652,294 Somerset and Dorset ....| 67 
168,000) Win roor.ted. 1918 3100 95 8) 258,281 May&Nov. | DoCons. Inse 4 109 11 | Ja, i. | 2 | *Dec. |Orange Free 3,146,700 South-Eastern, Ord. .... 134 6 
666,000'W olveruumptn Corp* 34 100 108) $027,029 Apr. Oct.| J ee i e 2.6 WG 1 | $161,130, Do Pty Df. rec. nodiv. } 162 4 
BR An 336,000 Ja. & Ju runswic Ja. Jly.... | .. |Paraguay, 41,130) 
Free ef Stamp Duty. | ly N id as on 2° | Ape, (Peru voCrts. 7 | 1210 3,141,130) Do Df unthleZs party | iy 
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1886-91 
Ja.& Jly. New 8. Wales, } 
8,038,000 ieaua 


aba 6 101 6 
Do 1enctoiaos 6 105 17 


Cp. °76 Not] appid.| Do '72 Certs, & | 164163 
% Jiy. nine Portuguese 3 | 60 6) 





4,452,500 Taff Vale 





Lings Leasep at Fixep Ruexrats. 


































































































—} 483,300 iaaery.| Do2y drawgs 5 |105 8 | Apl. Oct n ne _ emia, 1822, 6 107 _& bemesmese ena ae 
a |, FrawesGs Soe Peterincs $s San oir (oaue| Betas «Mi clawing, Qe 
| 1 a u 10 188 an 4 1h | pr 1860 ....3 | 
Name. $2 Prices [i sat Xp & July ~ ee ‘ LALA oa Rea. | arch 0 1908 nese i. ; Hams. | Compenten, 
| 16500000 Apr. t.| Do Inscribed 34 20 ApLOct) 1 {*Jan.| Do A.-D., 645 18 
a © | Birkenhead ............ L&NW&SW 127 «2 
o0Ja & Jul N. Zeaind,1891 6 102 4 Oct) 1 | * | Do do 1866... 6 191 3 
= | 2 Seoide. & July Lo wis: ied $118 20 Nel 6. onal, | Jou Nte Riy-)4 | 92 4 my pine "5 a: a 4 
aoe narterly Do Cons..... 6 105 t ‘098 *Feb, | Do 1870 .... o Ree ere RS oes ee Fee oO 
$ |ancriand Harbour Board....| --.|10° 10 | "164,00 Mar Sept, Do i8o......6 102 4 MarBes| -008| "Feb. | Dolstl 120.8 |: -- -, PgetinahamtGrentiom. tase Merthn. [188 
6 Do . *|1917/106 8 262,200 Jne& Dec. O1891...... 6004 7 Apl. Oct “088 * Apr. | Do ae ; * iSh a, & ler f rd bs hn. 
6 Borough of Napler Con......../1914)111 13 |2 207,300 Mar&Sept Do 10/40 .... 5 100) 14] JneDec) 098, *Dec. | Do 1873... .Y Rent Gharee L&aNweew| 
Borvugh of Timaru (N Z).. «+1910 119 21 38*,000 May&Nov,| Do 1889... 6 Wl 3 Apl. Oct) A *Apr pe 1875 .. “th ry 101 6% t Charge...... + oP 
6 |Boston (U.8.) Sterling........ 11809100 4 4,214, — Quarterly | DoBds C. 1892 6 12 4 C 73| N p Dom'go, 096! . a 
: ce CO es eeceoessesenecesseses paeeiewe oo 12 = 3.6 May& Nor. ee Stk. 4 (105) 6y May Nol Pur ta Santa Fe, $3-4 6 95 v7 Dasextons @rocas. 
@ lOlty wt Asickial, Cons, Act, 9 1ua0 124 6 ea eee ey ers be 1 [aoe - | ee. | Perec. |) ae 
6 Debentu ures, 1883 te eness 1934) 113 15 712,300 Ja. & July) Do 1viv...... 44105 7] Ja. Sty.| .. | Dec. [Santa Feand | | 
6 \City of Brisbane (Bdge. Debs.) 1891) 2 3 000\Ja. & July; Do ii2...... 6 114 16 " | Rasta, Riy. 6 | 9 6 Present Name. ‘Closng 
$ Oty of Cape Tow De, «.! -- 4 L3TL850. Ja. & July Queensland, al JneDec| .. | Dec i. yenish. 2... 2 | 48,9 Amount. | Prices. 
6 [City of Christchurch (N.Z.) ..'1926 128 30 |s,985,000 Ja. & July Doimsia.. 4 ics 6 fore] | | OS le 9s Al 
6 |City of Duned severe 1925/1246 |1yg06900 Ja, & July Don. 1915-244 1i2 13 Qrtrly. o’ne Do 4% Bonds 4 | 73 3} 821,800 Brecon & MerthyrA.. feof 12 
48 +4— eenable powered 1906)114 16 |” 408,800 Ja. & July Sth-Australia, | | 09 99 JneDec| ... | *Mar. |Swedish 18784 10s S| te Oe tan B....4 8 6 
6 \City of Hobart Town Ged. "::/1930,114 19 | goa.700!Ja. & July! Do lure 6 115 36 | APLOCt) -- | “Jan. haptueedeeehs wa 8 | "514220 Cornwall Minerais arses 117 19 
6 (City of omen! = Pref. «+++ /1803)101 3 278,500\ Ja. & July | Do 1889-1920.. 6 105 20 Apl Oct | ; *July. (Turkish 1854, 4 804,704 Eastern & Midiands - 4) - 
6 Waterworks ............ (1898/1091 7,776,700 Ja. & July! Do 1894-1916.. 4 103 € exon Egy} |.00 644,440 Kast Lond., 2nd chg. A 4 ig » 
6 (City of Melbourne s00002022. 1907 /108 20 | "200,000 Ja. & July | Do 1929...... 4105 7 | ApLoct! 1. \Suspa.| Do is, En rf “yd 3 351,116 0. 54186 
4) , RRA 1927 /111 13 11,365,900! Apr.& Oct.| Do 1916... 4 104 6] ApLOct! § |P.orD.| Do1s77, Def. 624,094, Do 3rd charge ...... 4 | 26 30 
6 Cit ! eet Sterling. . <p 7 17,667,100 Apr.& Oct. Do Tnseri ome: "Trib, 6 10 4 172,920 Do Guaranteed ...... /108 10 
SE 5 GE BONCs do sucacvisbursacd 194 105 7 | 916-36...... 4 108 9 | MarSep| 2 Feb. | Do Priority § | 93 95 250,000, ~ deg pamaanie Gd. 24 74 6 
BE BO decsocsvccsssccnseces ses \1909! 106 8 24,000 May& Nov. ‘Straits Betts. 44 107 9 Marsep it ” Do 1858 ly } Kies 1 649,457 REO . 30 ctnncens snes {127 
6 |City of Ottawa, Sterling 1903/1009 12 102,500, Ja. & July Tasmnia. 1595 6 10912 | Marsep|.. | |. DoGen Deb” | 2,874,437 | Glasgow & 8.,West. .... 4 128 30 
32 Serer ee 106 : 55,800 ne & July Do 1893-1901. 6 i107 29 a4 istered . 12,500,532 Great Eastern.......... 4 17 23 
: |B tneabraeteemnganey. ic. — <4 +4 1,900, 00) Ja. & July Do 1908...... 104-7 ” Ps : (U.8.)Louisna,” 8.764, ae ae eeoenere cvccsere aa (as 5 
apr secvereosesgeceocencese % 7 Trea) TR ccccccce } 
6 (City of Providence Coup. Bds.|1896|106 9 SS 1886 Loan ‘ i Stamped ..4 | 90 3 cate’ gs 7 
6 |City of Quedec Consolidated..1802|108 & | S25'400 Mara Sept, Do Debenira ¢ ws & | soya] <2 | ct  | BolMlasel 88S | ia 3g oeeal be Ss 6 
6 OF IST os sseversenseress Hypo Ja. ve duly Victoria, 1891 6 08 8 | Ja. diy cdc ee) Th iscees dong (115 18 {11,202,200 Lancashire & Yorks... 4 131 3 
6 ences rereseuees 2,107,000\Ja. & July) Do 1894....., 313. Jly. i og tah: 1889 6 fr) 102 "672,100 London & Blackwall . 4 1136 7 
6 1878 . .cscesevceees 4,500,000 \J a. & July Do 1899-1901... 1108 713, Tiy, * owes : OL 4 | 1,306,239 London, Brighton, &c. 4 1129 31 
‘ GHy of Rosario Stor, Bouds mane ae. & Jul | Do 1904... 4y!100 11 | Je, Ty. .: Do. 1905 8 204 @ | $575,023) Perpetual -... cd ie 
200 Ja. DoRly.Lu.'81 4 /109 11 | Qrtrly. | 2h | Jan. [Uruguayl 12,626 Land. Ae os: Ar 
4 het 235,100 Sa, & July! Do Insc. Stk. 4 110 11 | 7 | 3 Jan. n. (Uragi Bar| | «| “oursra) “Do B.. cs » 4/136 
Aig Aken 902,400\Apr. £ Oct Do Line iss 4 (108 10 MarSep| .. Fy Rae | | be + | 1.221.362) De ad ‘6 
6 \City of Toronto, Bier. ......., 1897|107 14 satu Abr EOct. Weath nne: 4) We 1g | #D-Aug) Purchase |Venezuela N. Tce eneltond. BB. West. A 
6 Waterwork Me gape 116 25 25.400 3 x i July Do pa ta ryt " Con. Dett...3 | 60 2 yoneesl “wo dy ] ns Seabee 132 
8 ing Cons. Deb. ..../1898)110 12 | “94 s00\Ja, & July| Do.......... 4 live tl- RAGKREE BO ove cchccevgevees 
: Gen. oon, Sep. eeevcees 191 = 4) — — aoe . 1 The drs drawings | are yearly in the case of] "433298 London Tilbury, &e. ~. 44/196 : 
dioueass tocks to which asterisks are prefixed. In 879 Mane. She & Lin. .. 44\142 
& (City of Wellington Con. Deb.|1907|116 15 | FOREL OCKS, BONDS, ée. |*i0cK'<, cases | 7,196,879 Mane., Sheff, 
6 Improvement Loan 134 2 ——{Conpons, payable in » London.) inge half-yeariy. pn ee sonra ens Metropelitan ........»- $4 is 3 
cy rworks tures 1 ———$ fe BB TBOT DD ccncrcvesrnccccces 3 
6 [City of Winnipeg Debentures t907|190 24 | Divi. |sed | Next | FOREIGN STOCKS, BONDS, &c. 121438 Metropaita Dik... @ 1 
6 Do Debentures ............ 1914/1089 11 | dends | § | Draw- Name. Closng Cc "W we so ‘Midland i ik’ Segoe a 32 
4 gum UR haces Ba. Gia. eae : Due. jm | ing. | Prices ___ Coupons payable abroad.) 5 pan age abe 
6 |Melbourne (liar, Trust Trust Lost 1908/15 17 % Div. | £'. 5) es 6,183, $85 North —. 
44|. Do Tramways Trust ...... 1914110 12 |Jne 1 | Nov tine Rail. | dends (45 Sp) Name. =: Hey Do . 
oy Hepler Harbour Board lus 6 : ban, “81.6 101 3 aus, | am 78) ee 12,561,300 \aeth thnabent 4 
6 New York city (is, 4 1) {i901 132 37 (Jar d¥.| °. | Dow DoN,Ceut.ity,| a yo] eee meets London sic... eee 
lo peare Harb. Board Reg. ..| hos? (MarBep| .. Bx tne” Gold (82 4 nie) .. |Argentine Natl | ___ | 1,881,601 North Stafford. --..... : abi189 SF 
é Do Besrer) ........ wiiciag 9 108 ORs ee eee at ee }) 82 4] Jan. Julyin'ne! .. smaaterbins oy 3h 1 200.081 Bouth astern Petpet 4 (229 31 
T unicipal Corp. Water |1907/117 i9 |AprOct) .. Do Sterling May Nov. 'n'ne Do Paper 18706 | 71 3 | do 5 {168 60 
T GO .cccccvesccccesces/MMIOLIO 21 nds ....4)) 62 84 | Apr. Oct. | we t i 4,342,440 Do dO ...cceceeeeee e oe 
pr. n’'ne! .. | DoGold .... 4 | @1 3 452,300 Taff Vale ; evccvccccoess .4 . 
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| November 30, 1889. j THE ECONOMIST 
« 
RAILWAYS. RAILWAYS. : 
GUARANTEED SHARES AND STOCKS 
: BuitisH Possassions. Aur RAILWAYS. 
Amount. Name. fom Present RICAN STOCKS.—Con. 
*|Amount. Name, | Present 
Prices, |Amvunt, Name 38 
pmale orth Bridge sense Alas 2 1,830,000 ~ i Price 
Fro.iga|Puruony Cone Gua. $ Uta) 38 ‘Attentie &,U.-Westa, Bake T Red 
& 8. .-Weat. Gia. 4 |125 27 $26,190 Buffalo& L, Rusent kh tae rs nae | Dochle sp asta, § 1921/1068 
bo Gcnsctideted ” ¢ hav or eeael Do ment herp Bas. Ben Sonat fe te 
Borthorn Pore. sa. § lis 3 | 303.400 Canada i gH gh Be Bye | pe ion. ist Mort, & |1981/106 7 
inses'as| Do Consolidated Gud. § list 49 7 10.000 Canadian Pac. $1008hs, 7 ies, 8 | Seeeioen Be Zarek, wigs § onal: f 
Lancashire & Yorks. .. 4 {126 28 | *t5o'0o9 Do 60 Vr. Lnd.dit Bas, $4) 9 131} 1,698,000 Chicago fe Tomah 6 8 Lomeli 6 
j oa Brieions'es "|" "| sacenipettt Montene nn y het ia Che Sion eNO: sntie 
15,100,406) Lon Guarntd 6 15s ar | 265,000 Demense Oe 2 sree 5 |tr0}102| inn. Wash. & Balt. | sated 
197 —. & 5 .W. Gta... 4 |127 29 115, 000) Do Perpetual aoe: | 80 85 anal Ry Mersenne .. 44/1931}... ; 
68> Dene. Cts. © ita & iney ae Ire Mt Bechet st as} ee hens oy ‘ae th 08 ; 
ference.......: 4) 187 90 90,228,000 Gd Tr. G A any EG be aes | rene tr dpe ; 
350, ie District, Midland ee 68 teres Ping dae Con, Stk 1031°3 a oneal Raise es Bonds... 7 (eens ; . j 3 
De Perpetual Gtd:".. 4 |105 “é Sn Soa ~~ BE Ro \Detr-G. HR MIL Bde. 6 | ro ag 000 100 Dos 9 | 
sto tt|aidland Gon Per Rt.ch 4 106 (3 | Tian 03 Do 2nd do.........02: =| 50} tt $,007.000| Do Con. Mertenge 6 site 116 20 | 170,480 IoD Apes Rene écilte at 
Stet North rt Gon No. & 8 3 atte) Bo Bed ti a Hat S| Grnditaytaseind, © |i izLza0 10) os Prefers». 32 ! 
orth Hasta. Cons. .... 6.874.161) Do a a 1.5 125.27 | 1 t Mortgage .... 154,505;100) Do Stock ..../10¢ 3 ; 
Do Stock. & Darl. « 4 126 28 | 9'793' pao; do a | ectc0 000,000) [1 Cau. tt i 1 899/122 6 | 1,000,000 100'B. 5% Mort. Deb. Stk.|113 16 : 
1 060,000] Do do Band A.. 6 155 57 080) Do G.W. Per. Deb. ic. § i122 Chic. & Spring. Div , ITH ta Ae 
8,152,747) Do West Hartie C.... 6/18 | gy Bonds, payabl it 3 | 9,000.00] Doth ee See 312,340'100| Do 7% Deb. Stock ..../135 37 BE 
7000 Ham i wey e008 1103 8 | 8,500,000) ort. Bonds.. 34! .. | 93 Do 59 M “ue 3 
68,600|North Stafford., epool jee 640, amilton& “IstMt. 6 [31 100,000! Do Gold Ix S).. | 93 95 | 1,061,150 100 ercedes Exten|105 7 4 
satin)” peo a Bed be sin'ooy Meleit Day Uaen has ¢ THE 18 | 174804000 Pho ond Me oct jeesiees ah | $6020) 10 Pet Pret. Sheree i 10 : 
Gtd. 4). 47 2'400' Mid. of Van.8 ». Bds 5, .. .. | 3,000,000) Leb n ortgage 6 1900103 7 . 10} Do Sunchales E . M 3 
pe eS. 1,142,300) Do Cone i tr. 1st Mt. 6 [119 12 | 5,400,000 Abigh' all. Con. Sit. 6 1923135 40 100,000} 10, Do Tucum: xt.Shrs| 16%2 14 
Paaranence Guanne a30 Broce, wien | ssn Mont sede et i Jaman Pane eh cae Bie 8 Ae | Ra Saar Detteede cat 
ONTINGRNT 0 4 ontreal! & Sorel 1,000) De = sad, © 17 os s & Val. Transdne ; 
raat = =f Aa Soctone New are istMt. La Fs 6 | } -G atnamas | Do. = fie tions, ‘1910 121 13 | 2,974,920 100 Vent. rated “ re tartan’ ; 
| —| 260, runswick 1 Mt. & ot 6 N. Orl.& M. Div.6 (2 290,621, 10, DoS ne, L. g. 7%|t81 84 BE 
Pree Caledonian, Pref. No. 1 4 iis 25 602/400 N of Canada ist Mort seen De Gold ~ sta : ist 108 8 8 Tetees ue Do by wo Reg was i 
basta) Be ec fin] Saee teste ¢ 12 Nm cay wa ER aT AL ray i 
* 0 1884 va ee Pea 8 en ure tock.. 4) 0 | town Gold Bo 2 1,250, 20. o* x ..|had a4 of. 
129,00 Do convariii°." § ak afar Ons sanebes Gu, oi: @ 3 | Sano MingSeismGid-Iiin® Water + | soo 'm Slates 
~ ihe i 876.00) Quebe ck 6 119 21 035,000, .and Pacilic Ist  Ryroarty ‘ 20'Condeba aut ti... Pagt i 
240,000| Eastern and Midland .. 6 | 20231 650, ebec Cnt. Ist Inc. Bds 6 | 30 2 Mort. Bonds i 60,487) 10.C nt. (L.), Pref. 6 : 
1,300 land... 6{.... 000 St John & M 10,000,000 Minn,S is... 5 |1936 91 93 osta Mica .......... 4 
300,760] Furness, Con. Pref..... 4 181 33 30,000 Do Debenture Stk 5 | : ss WALIstMtGId Bs § (126 issris4 | 18 Dunalpurg & Wit tom Le “ i 
1,892, 150/Glasgow & 8.-West..... -@ 118 20 Sen seni tan brats Ott. Ist Mort, 6 | 96 97 9,628,000 Minn. & N.-Western | | 92 94 764 | une 104905 i 
ose, 700 Depree Nove dligs aa | 202801, Do iain Line L. Deb. 4 10t 3 14,877,000 ee coe Bae Se 88 90 122,000 20, Youech i ets eA : 
,790|Great East., Con. Kea 4/123 34 | 322,650 Temis nage Oe ge eee ee Ren. Ai es.10e. 7.1008 82 8 4s, 000 140 East Argentine, Ls, g -+| SS 
2,625,000; Do Redm} t 1% 26 7 conata Ist Mt Db. 6 | 9 ’ ’ Mobile & Birt. Ist M ¥ 350,000 106, Do 6% he, L., g. 1% a eo 
= ae Btk., '86 4 122 24 19,000 TorontoGrey,& Bruce, Rl 101 | 1,000,000 New Orlenne& Gulf” 1937, 96 8 | 45,003 10 Gt. Beh. Debenture Stk. |113 15 
1,490,062) Do 44 7 till ‘03, then.. 4 tli 25] 18 a0 Welt, Ster. Bis. st Mt 6 | 96 98 {1,710 900) ald Bonds... ¢ tvse' so as | gence 5808 er ealn TcPtBha fof 
1,140,100 oe Cegek hse Fees ‘t 123 3s 1 Ry. of Gan Bas wee 7 102 16,840,000 NY Lake Lew. epee oe 1001 bos 1 Debenture Sek: “hnto 16 
ieorarian Northern Pers, ‘Prt 4 [128 38 oer Wellton. So paamaaa e *) sr05,077) puto. Mi Bas. 7 1920130 43 | #5? soo 30 Imp. Bas oy ey pe 
507,416 estern. Con. Pref. . 400,000 Do » £1 paid ...... 1 pF 00,050 o ist Cons. Mort. i | z, la, gtd. 7 val 
8,390,187|Lanc. & ef. & |156 53 ‘ do Debentures .. 5 | ; Fund. B 32,000 10 eS eee Te ee 
Sian dno) Do Pret, Bik. isa s- $ 124 So. Wind. & Annap. Pret. © "°° Latah 00 Pe coor Strt: § sew lot | hago gro us Ease 
eie0 st5IL. te ee Gon. Pret! 4 |124 36 199,009 Do oe, £90 paid. : 89 aS 13,100,000) SEA tate tae 7 a 35 35 yr z Lomb Dsern.1 en " PB} 
2,072,000 ot ’nd Consoli ref. & 1164 60 28,781,000, Do 3 Mort. Bonds |. © 54 6}) 2,254,720 100, M nt eeeneeee 7} 8% 
- lidated T 094,000 rt. Bonds .. 16 2 3 100 Mexican, Li 
Sa .ra|Lond. Chat Dow. ark 4) 111 1] _AMBMICAN Buanne ano Boxe Poke NorfikaW Gen: Mt As 18 24 | L110 10 Bo Int Prefrenes i rar 
28,080,620) Lond ce .. 44, 64 66 ———_—_—_- . | and K Ame 2,000,000. 1 | 82 
8,944,987 London & N.-Western 4 126 28 “< RE OR a dog oe oe 100,0u0 100) Do 6% Perv. ‘Deb. ik: st 38 
1712.603 & 8.-Western.. 4 /126 23 Present | {> | 16,640,000 N. Pac .Bds, 7 1924 113-16 60 | Do 2nd Mortgage 6Y ..|\04 6 
yo Aa shinny. 4 {125 27 | Amount, Name. 3 Glosne eA ae ee 1,151 See re and Uruguay sla) ..| 6 6} 
1,100,000/ M »&c. .. 4 116 18 £2 Price: Pond M 3 _ | 60,000 } Bed | oo a 
1,008,000|" Do is ,Shef.& Lin. Pret. 4 {124 24 |g ag Be)" somo no ied Mortgned. 6 lt WE | 20 Minas & Tito, 1. gud. Ti) 31 $9 
; “  Rpenetestees ? 676,070 Alaba: ars es (7 o& Mis.tstGn. Mt. 6 1932 97 uf. 
1,800,000] Do 1876 |... 2. 6 |144 46 ,070 AlabamaG.S. A. } 000) Or w 9,890! p.an. Bel 12 3 
100,00 ed pr aa mide | ate 200 Pasian Suey. Has 1810 Ms | 138.0 state Sta ii 33 
1318, Do convertible, id — eo ‘exas, &c. a , en.Oon.8k. Fa. Mt. 6 |1906 123 | 10/N.-K. of U LY * 
2,502,038| Metropolita e,'8i .. 6 [140 42 er l4o| @ 9,900,000 Do 4) Gold Bond Tm 2% 5,966. 20/N.-W. * Gone 7% PL} 142163 
eal’ he tee tea 4 |123 25 2,500,000 Do B Deferred... | Sh 2 r 217,009 Pennsyl. Co. Ist Mt ah 913 110 12 | 697,280,100; Do 6% tet Prete ke 7. 13 4 
200 —Nepdte  e 4/119 21 yi Figeeneau Nee 10) 3 2/400, 000 t. 4h luzi Lb 4] 2 6% Ist Pref., & 88 
1,500,000 ae th ae eeoesece 4 |116 18 Le aesidl Central of New Jersey 100 © ) . ey Gold Bua. @ | 6 1922 112 a1 oon a pe oh 2nd u Preference ob o 
"Sam ios|Noreh Brit pice bese |afd if [ttonser Chie. MAL and Si: Baa 100 | 2 | ee Mere 15 | “air 'B ottomanttinyr to Aldi 3 
500, rt 1 808 OND! slat y 
Ras Ne ay oe Ne #1 Ue lrg Ma a iil | #85 | smnowactingedaang * eM 7] sg a alr Morera Ng 
Conv. Pre 8°00" tsbg.Gar.7% 60 | j Ist Mt., Miss. LW 6 ‘1919 11 20 Provl. Orel- 
eT} Do Irred. Pret as ‘i 153 $8 a oy Ey i 17374 15767 3,000 St | rteoegg slide: 8 106 105 1 aint i ‘Cactonds Bi iy dew be ae 
Jonv. Pref., 1875 27,600,000 East T , 00 | 6: 62 soainiagy Rigg sbege 1,206 Deb. Stoc 8 83 ‘ 
610,000, Do Convt. Pf.Stk. 45/136 38 ’ enn., Virg., &c | Texas ist M »,000 100 Reei 3 7 
; 1879 5 Com. » &C., 5,000,000 ort... @ 1936 88 90 . fe& San Fran. : 00 
ieee Bacon. Mod kesh é lise 38 ee 00 Pe om, Block =... 100 | 10 11 [t% gun ees Btloule Bag. tet Mt, 7 11088 135 40 survie 2 Kiga aud Dunaburg ... sid. Hitt ‘ 
1,181,250|N.E 130 32 yuu [inois Central ....... 100 /12 Mani. Co 69,863! 10 WOR se. 2. | 10gih 
10,727 080 cen Br et 4 /123 26 y 000,009) Bo % Lad. Linestk. 0 He = ~y prose gael Cone, Mave é 103 i? . Hye 6 niniaeens: ee 4: wind ’ 
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CASSIA LIGNEA sells ee ae with the still hea stock. 
1,084 boxes in public sale about half found buyers at 22s 700 
bales broken were bought in at 16s 6d to 17s percwt. 

GINGER. —Cochin is rather firmer, and a fair proportion of 652 
packages by auction sold as follows: small rough, includin 
washed, 14s to 15s; bold rough, 198 6d to 25s 6d; bold cut an 
part cut, 45s to 47s; medium, 33s 6d to 34s ; medium small, part 
cut, 20s ; cuttings, Gs 7d; low small, wormy rough, 11s per cwt. 

PIMENTO remains inactive. 1,178 bags partly sold at previous 
rates, from 24d to 3d ; a few lots ordinary, 23d to 2tid per lb. 

GHILLIES.—The sound portion of 292 bales Zanzibar was chiefly 
taken in. A few bales sold at 33s per cwt. 

FRUIT.—There has been more demand for currants, but the 
market is now quiet, and Provincials offer at 24s to 24s 6d 
The French markets have taken supplies of Valencia raisins, and 
the market is stronger. At auction the latter went 3s to ds per 
ewt over the previous sale quotations. Fine Muscatels support 

the advance. Sultanas firmer. 

NITRATE SODA is firmer, in view of a diminished production. 
Ordinary quality, due car; 8s 8id per cwt asked, 8s 7jd per 
ewt bid; October-November shipment, 8s 104d é god cwt. : 

SHELLAC. —The market has been unsettled and speculative prices 
yesterday showed weakness. About 2,000 cases sold, the latest 
sales including TN second orange at 78s to 78s 6d ; January to 
February delivery lower; AC garnet, November-December, 68s 6d 
to 69s. Fine orange has sold at £5 3s, c.i.f., and 110s paid on the 
spot. At auction on Tuesday 1,221 cases partly sold at 1s to 2s 
per cent. reduction. 

INDIGO.—Prices in Calcutta are firm for good to fine, but 
irregular for the lower qualities, or on about a par with those 
ruling here. This market is without alteration, and sales small. - 

DRYSALTERY G00DS.— About 300 tons gambier have sold to arrive 
at easier rates, from 26s to 26s 6d. To-day, 26s accepted for near 
at hand. The public sales have been unimportant. Business in 
China galls to arrive latterly at 67s 6d, c.i.f. terms, November- 
December shipment. 

CHEMICALS are firm, but not active. The further advance upon 
cream tartar, 111s to 112s, has not affected the price of tartaric acid, 
which is easier to buy. Citric does not quite maintain its position. | 
Sulphate ammonia firm, but quiet. Chlorate potash offers at 43d. | 
Bleaching powder inactive at former rates. No change in sulphate | 

copper, the lower quotations being the nearest value. Soda | 
crystals are hardly so firm as before. No further alteration in the 
speculative prices of quinine. 

METALS.—The markets continue rather active, and copper has run | 
up in price fully £2, with large speculative operations. 4.M.B. sold | 
yesterday at £49 17s 6d cash, and some Lota, &c., at £50. Three | 
months, £49 15s. English higher. A good business has been done in | 
tin, but at easier rates, Straits ranging from £96 10s to £95 12s 6d, | 
the lowest point being on Thursday ; three months 5s more, and 








the market closed with a better tone. There have been large 
operations in Scotch pig iron at a heavy decline, down to 58s 9d 
59s cash. Prices since recovered, but have been fluctuating. Stock 
in Glasgow reduced to 966,000 tons by the latest return. Mid. 
dlesbro’ No. 3 warrants have been held for 68s cash. Iron of 
this class is difficult to get from makers. Finished iron unchap, 
Spelter is steady at current high prices. Quicksilver firm at £9 103 
to £9 15s. Lead continues to improve. Spanish in moderate 
supply, and dearer, viz., £14 10s to £14 12s 6d. 

Straits Tin. .m.b, Scotch Pig-iron, 
enaine weiors. Toso abetd aw. Cla ed totaned ... ohne 

LINSEED.—New crop Calcutta has sold to a fair extent. April to 
June, 40s 6d ; March-April, 41s ; March, 41s 9d. Seed on the 
or nearly due quoted 6d, and the market easy. In Hull, pa, 90 
down to 42s 6d. Imports large. Bombay 44s, on the spot and 
to arrive. Hull rather less. No business reported in La Plata 
seed this week, 39s about the value for January to March. 

OILS.—Rather lower rates have bean accepted for seed oils, with 
quiet markets. English brown rape, £32 to £32 10s; Jan to 
April, £31. rey on ae. £20 15s a 17s 6d, accordi g 
to terms, usual packages. January to April, £21. Exports from 
Hull continue _on a large scale. " iennanke on the mate itn in 
demand at thé quotations. Palm has been active in Liverpool, 
Sperm steady ; buyers at £44 per tun for crude. Olive is without 
change. Mogadore, £35 to £35 10s per tun. 

PETROLEUM OIL is firmer. American 6}d, forward 6d. Russian 
5§d, December 53d and 53d first four months of next year. Im. 
ports rather large. The whartingers have ceased to issue returns, 

TURPENTINE.-—American spirits steady at 34s 6d, January to 
April, 34s 9d. 

TOBACCO.—There has been rather more inquiry in this market 
during the past week, but has not resulted yet in any im t 
business being concluded in American tobacco, the sales of whith 
are below the average of this period of the year. Substitutes 
meet a ready sale. 





POSTSCRIPT. Friday Evening. 

SUGAR. — The large quantity of crystallised West India by auction 
to-day, 10,386 bags, chiefly sold at 3d to 6d recovery. Ranges of 
Demerara, 15s 6d to 193 ; low, 15s to 15s 6d. 409 packages Natal : 
syrups, lls 3d to lls 6d; grainy, 13s 6d. 

COFFEE'—Public sales included 47 half-bales Mocha, of which 20 
sold at 126s 6d to 127s for fine old yellow long berry. 728 
foreign: fine colory Guatimala, 106s to 108s ; bold greyish, 97s to 
97s 6d ; ordinary to foxy, 89s 6d to 90s. Columbian, 95s to 95s 6d. 
Fine Vera Paz and Coban, 105s to 105s 6d. 1,291 bags Brazil 
partly found buyers at previous quotations. 

SHELLAC firmer, TN sold, February and April, 7 

TALLOW.—Of 2,447 casks Australian by auction, nearly 1,700 
— sold at about last Friday’s rates. No change in home 
melted. 








THE CORPORATION OF THE 


SCOTTISH PROVIDENT INSTITUTION, 


No. 6 ST. ANDREW SQUARE, EDINBURGH. 


TRUSTEES. 


Sir ROBERT JARDINE of Castlemilk, Bart., M.P. 
JUHN COWAN, Esg., of Beeslack, Midlothian. 


Ricut Hox. LURD WATSON, of Thankerton. one of the Lords of Appeal. 
2 DIRECTORS. 
Sir Ws. MUIR, K.C.s.1., 0.C.u., Principal of | GEORGE DUNLOP, Esq., W. 


STAIR AGNEW, Esq., C B., Registrar-General for 
Scotland 


THOMAS NELSON, Esq., Publisher. 
E. EXSKINE SCOTT, Esq., C.A. General for Scotland. 
Pror. P. G. TAIT, a University. 

GEORGE M. PAUL, Esq., W.S. 

A. R. GILLESPIE, Esq., Trinity. | FINDLAY B. ANDERSON 
THIs SOCIETY DIFFERS IN ITS PRINCIPLES FROM OTHER OFFICES. 
Instead of charging rates higher than are necessary, returning the excess in the | 

shape of periodical Bonuses, it gives from the first as large an Assurance as the | 

Premiums will with safety bear—reserving the Whole Surplus for those who have | 

lived * senate the ne Fund from Joss. 

A Policy for £1,200 to £1,250 may thus at most ages be had for the Premium | 
usually charged (with Profits) for £1,000 only; while, by reserving the | 
Surplus, large additions have been given—and may be expected—on the | 
Policies of those who live to participate. 

At last Septennial Investigation, notwithstanding the moderate Premiums | 
charged, the Sorpins dostaavd was £1,051,085._ First additions were (with a few | 
mportant exceptions) from 18 or 20 to r cent., according to class. 

Other policies were increased 50 and 80 per pa een | 
The system is one specially suited for Family Provisions. It secures for the 

Premium paid the largest Assurance during the period when a family is most 

dependent, and it returns the whole Surplus to those who have proved Good Lives. | 

woh re eonew to Policies participating which became Claims year averaged 
per cen 


Edinburgh University. 





SEPTENNIAL PROGRESS OF THE INSTITUTION. 
































| 
2 ¢ FUNDS Surpuvs. 
te | Assurances “ Increase of | 
$s | “Effected. [** a - . of| "Funds. A “4 
ss € mount 
~ a g | No.of | (Two-thirds 
= | Participants | Divided). 
£ £ £ £ 
1845 (8| 942,899 69,009 69,009 | 
srry 2,571,828 254,675 | 
2 / 185,666 | 167 2 
1859 4,590,300 633,514 378,839 | 851 wae 
1866 | 7,525,373 1,245,372 611858 | 2492 131,544 
1873 12,297,445 2,253,175 1,007,808 | 4,599 376,577 
1880 19,695,470 3,913,252 1,660,077 | 6,662 624,473 
1887 26.837,043 6,179,746 2,266,494 | 9,384 1,051,035 
New ©usiness.—A steady Home business of over £1,000,000 per an 
maintained for the last 15 years in succession, obtained at the lowest. tm the rg 
BRANCH 
Birmingham—95 Colmore row. Liverpool—25 Castle street. 
Bristol—31 Clare street. Manchester—10 Albert square. 


Leeds—Royal Exchange. Newcastle—3 Queen street. 
LONDON OFFICE—17 KING WILLIAM 


y 
M. T. STORMONTH DARLING, Esq., M.P., Solicitor- for Sco’ 


Pror. BUTCHER, Edinburgh University. of Perthshire. 
Sir ALEX. KINLOCH of Gilmerton, Bart. JOHN JAMES COWAN, Esq, Paper-maker, 


STREET, E.C.- J. Mum Larrcn, Secretary 


A. H. LESLIE MELVILLE, Esq., Banker, Lincoln. 
JAMEs A. CAMPBELL, Esq., of Stracathro, LL.D., M.P. 


Ss. 
Sir THOMAS J. BOYD, Chairman of Fishery Board 
tland. 
Sim CHAS. PEARSON, Advocate, Sheriff of County 


» Esq., U.A. eee 
STABILITY OF THE BUSINESS. 
The total Assurances effected have amounted to £27,972,388, of which, exclusive 
of Bonuses, there are still subsisting £17,542,301. Few offices can show such & 


record. 
THE ACCUMULATED FUNDS, EXCEED £6,800,000. 

The Government Returns snow that, since the passing of Act, 1870, the Funds 
have increased by £4,351,501. 

At the end of ite Suth year the Directors were able to report that “the new 
business and the Funds exceeded those of any other Office in the kingdom at the | 
same period of its history,” and in the last Septenniam the increase of the 
was greater than in any other Office. THis INCREASE was in great measure due t 

. _ SYSTEMATIC ECONOMY IN MANAGEMENT, 
and it is the aim of the Directors to maintain this economy consistently with the 
—— conduct of the business. of the 
H® Expenses during the Septennium have been under 10 per cent. 
Premium Income, including tee ‘usual extra expenditures FConnected with 
= Say een valuation. Policies 
é Arrangements as to Non-forfeiture, Free Residence, Loans on 
(within their value), and early payment of Claims, as on all other pointe ct aa 
are Soaceived entirely. in the interests of the Members, there being ia a M 
opposing inter 

ALL PoLicigs (not seafaring or mili risks, for which al arrangement 
may be made) are WoRLD-wipg, and fenton Restrictions on Residence five 
years— provided the Assured has attained the age of 30. 

SURRENDER ALLOWANCE.—In the event of inability to continue to Poy ae 
Premiums, members are entitled, after three years, to receive ou surrender the fair 
value of their Policies according to a fixed table, or a paid up Policy of equivalent 
amount. Having regard to the Premiums these values compare favour- 

= with other jirst class Offices. 
ables of Values will also be found in the Government Returns. Anexplanatory 
Norg with comparative exainples in leading Offices may be had on ; 
Members are specially exempt from personal liability. The Society, by special 
Acts of Parliament, is subject to the jurisdiction of the English and Irish Courts. 
on saw pr Poem nae from its first year contained the fullest information 
m q 

of the Report for 1888 with Principles and Tables of 

aie ane ketene full Statement of P 
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‘The Trustees, Executors & Securities 
_ Insurance Corporation, Limited. 
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CAPITAL, £2,000,000, Fully Subscribed. 
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‘The Right Hon. Sir H. J. Setwin-Ispetsoy, Bart., M.P., 
'. Chairman. Lord CLaup J. Hamittox, Deputy-Chairman. 


Be af 





"Offices : Winchester House, Old Broad street, London, E.C., 
' and Imperial Buildings, 5 Dale street, Liverpool. 





¥ 
: : The principal objects of the Corporation are :— 


A, Performing the duties of Trustee, Executor, and Administrator. 


The Insurance of Bonds, Shares, and all other Securities lodged 
with the Corporation against risks of all kinds. 

The Issue of Warrants and Certificates against Securities de- 
posited and making and procuring Advances on such Warrants. 


& ‘The Office of Trustee or Executor is to private persons usually a thankless post 
4 ing much anxiety, time, and money, and frequently leads to serious actual 
3, Whilst death, illness, and change of residence necessitate frequent fresh 
/ SPpointments, and consequent expense to the parties interested. The Corporation 
Unde: es all the duties of Executor, Trustee, or Administrator for reasonable 
ation eens to the work and responsibility in each case, and will 
e ¢ business the Solicitors already acting in the matter or named by 
Be parties, it not being the desire of the Corporation to interfere in any way 
4 the duties of the family solicitor. The Corporation acts as Trustees for the 
Holders in Public Companies. 


The Safe Deposit Vaults of the Corporation contain 5,000 Safes, at 
*entals from £1 1s to £5 5s, and 50 Strong Rooms, at rentals from 

55. Strong Rooms are also provided for the security, 
seal, of Valuables at fixed rentals,and dividends are col- 
2 On securit es lodged for safe custody. Wills can be deposited 
S®charge of 2s 6 Per annum, or 2is for iiie. 


“Public Halls and Committee Rooms, to hold from 50 to 600 people, 
Mectin® at W.nchestcer House, to letat from £11s to £5 58 


. “Ae information application should be made to the General Manager at 


tion’s Offices, 
J. A. STIRLING, General Manager. 
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NOTICE TO CORRESPONDENTS. 


It is quite out of owr power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 











TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 


on or before December 30, to the Office, 340 Strand, W.C. 








NOTES UPON INVESTMENTS. 


ee 


THE YEAR'S NEW CAPITAL SUBSCRIPTIONS. 


THE subscriptions to new loans and joint-stock companies 
during the current year have been upon an exceptionally 
large scale, the total being considerably in excess of even 
last year’s immense figures, The comparison is as follows :— 


Total.* 
From Jan. 1 to Date. £ 
Withee canievaesiduurttaenmeiadinertiieensniiiee tke «» 175,859,865 
BER sncswnnn tess cunsestotatieebiccsioaiaitiatiiegs - 157,643,090 
WD iiiscciiiisccstin si ceveuibxiicin pith ae ot es - 91,913,000 
WDD iain ieick chile e ee ee . 94,738,000 
Be ibsciiedis ieccsciskand Gisdiiadn ae . 68,679,000 


* Excluding vendors’ shares. 


The first place is occupied by trust companies, which have 
applied for nearly 25 millions, nearly the 4 whale of which 
they have no doubt succeeded in obtaining. The bulk of 
this large amount was subscribed to new undertakings. of 
which about 27 were floated. These undertakings hase 
been formed to invest in all manner of securities, from 
nitrate shares up to sound preferred stocks, and also to under- 
take a trust agency and promotion business. In fact, they fall 
into distinct classes, viz.: investment companies and trust 
companies, as the term is used in the United States, where 
these institutions undertake almost any kind of finance busi- 
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ness. The next important entry is one of 24 millions for various 
railway eatin viz., 114 millions for undertakings = 
South America, Central America, and Mexico ; 6) mul s 
for Indian and Colonial companies ; nearly 4 ager 
United States railways; and about 2 millions for 0 wd 
undertakings in Europe and Asia. The Indian and x eee 
Governments have borrowed about 13 millions, the detai 
figures being as follows :— 


Minimum 

Price of Amount Amount Average 
Issue. of Loan. Subscribed. genet 

£ £ £ 8 
Cape of Good Hope 44% 107 ... 520,000 ... 1,505,800 ... 110 31 
Beliat BF sovcciccrcisece 99 ... 3,500,000 ... 9,052,000 ... 101 1 5 
New South Wales 34% 102 ... 3,500,000 ... 3,876,000 ... 102 80 
553,700 ... 100 45 

South Australian 34 % 100 ... 1,317,800 wf 764,100 ... Par. 
Tasmanian 3}%......... 97 ... 1,000,000 ... 2,195,100 ... 98 58 
Victoria 34 %...........+ 100 ... 3,000,000 ... 6,558,500 ... 103 60 
West Australian 4%... 107}... 100,000 136,900 ... 108 15 3 


As regards Foreign Government loans, several important 
issues have been made on account of Russia, Brazil, and 
the Argentine Republic, mainly for conversion purposes. 
Foreign ioeobpedities, including the cities of Mexico, 
Buenos Ayres, and Monte Video, have borrowed in this 
market 6 millions. Apart from the Local Loans loan of 23 
millions, the issues on account of British local authorities 
have been insignificant. A marked feature has been the 
issue of over 70 mining companies, with a capital of over 
millions, but itis doubtful whether any considerable propor- 
tion succeeded in floating. In addition, a number of so- 
called “exploration” companies have been floated, mainly 
for carrying on operations in South Africa. Amongst the 
more or less miscellaneous securities, eight Nitrate com- 
panies have applied for a sum of 3 millions, and this they 
succeeded in 4 re Five Water-Gas companies have 
also appeared, with a capital of over { of a million, and ten 
companies to work tobacco estates in the East, with a capital 
of not far short of 1 million. These exhaust the special 
classes, but there still remain a great number of companies 
which may be lumped together, viz., those that have been 
formed by the conversion of existing private concerns into 
joint-stock companies. The capital of these undertakings 
amounts to about 20 millions, including 6 millions for over a 
dozen American brewery companies, the other 12 millions 
being mainly applied for on behalf of English undertakings. 
After deducting all these various classes of secnrities, with 
a capital of about 78 millions, there are still left over a 
number of companies, with a capital of 20 millions, which do 
not admit of classification. Amongst these are included 
several American elevator companies, several other im- 
portant American undertakings, including the Otis Steel 
Company and the Pillsbury and Washburn Mills, &c., Com- 
pany, the Imperial Bank of Persia, &c., &c. 








THE OVERTURN IN BRAZIL. 
(Condensed from the Economist. ) 


THE completeness of the revolution recently accomplished 
in Brazil has, we think, in some degree deceived the public as 
to its probable ultimate effects. So far as the European 
public is allowed to know, no revolution of such a magnitude 
was ever effected with such rapidity or so little excitement, 
and the British public, after a little flutter of apprenhension, 
has been inclined to believe that the changes made were onl 
nominal, that the United States of Brazil would be, for all 
financial and treaty-making purposes, theEmpire of Brazil over 
again. If there was no rioting there must be popular consent, 
and popular consent is held nowadays to justify anything, 
even revolution. This seeming quietude may, however, be 
unreal. The Empire of Brazil was not a new creation. 
but had lasted so long that few living Brazilians remem- 
bered any other former government, and was, moreover, 
a continuance, without any revolt such as had disturbed 
Spanish America, of the government of the Viceroys. 
shock to ideas therefore, consequent on the revolution 
must be very great, and it is by no means certain that after 


_ the first stupetaction everything will settle down as before. 


We must not judge by Rio Janeiro, which in any case wil 
wish to retain the unity of the new Republic. A the ~~ 
place, there is the social difficulty to be faced. The great 
planters, who were favourable to slavery, will have much 
power in the Constituent Council, or whatever it is to be 
called, and will certainly try hard, if not to re-establish 
slavery, for that, with millions of blacks excited by a new hope, 
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might be too dangerous, at least to obtain great 

with which to establish severe labour laws, es ered 
material for serious quarelling, or even civil war, in this social 
question, and this again is only part of the more serious 
the tendency of the provinces to claim a separate existenee 
Provincial governments already exist in Brasil, the 

tie between them has been allegiance to the eu 
Monarch, and so decided is the inclination to separate 
action, that the Provisional Government—in other words 
Marshal da Fonseca—has not ventured to entrust the ad 
interim control of any province to anyone but a military 
oflicer of rank. It is hardly possible that, with the common 
throne suddenly and rudely overturned, not by Parliamen. 
tary action, but by a military revolt, this disposition 

not be increased, while it is fostered by the circums 

of the collective State. The provinces are so distant that 
they have separate interests and manners and foreign poli 
cies of their own, and are accustomed to complain leodloae 
the selfish dictatorship of Rio. They may, and pro 
will, acting in different large groups, claim independence 
each other and of Rio, and object to the general expendi 
on the army, navy, and debt, from which they will in future 
derive so little advantage. In that event, as the army of six. 
teen thousand men cannot coerce them, either Brazil, as 
the last two generations have known it, must cease to 
exist, or the whole resources of the Federal State must 
be devoted to the creation of a formidable force, ag 
they were towards the close of the Paraguayan war, 
In either case there must be a good deal of waste and 
anarchy until things settle themselves, for it is most difficult 
for a weak Republic, split into many States, all nearly 
sovereign, to raise a general revenue, and society in the 
interior of Brazil is not homogeneous. The thin population 
—less than fourteen millions of all races and col 
seattered over a territory three times as large as India—ig 
divided by colour into at least six classes, who are byno 
means affectionate, and this without counting the fighti 
Indians, of whose actual force we have no athe 
judging, but whom Brazilians, familiar with the provinces 
in which they are numerous, still regard with 9 
certain dread, which may, however, be in the main tradi- 
tional. There are, moreover, large colonies of Germans and 
Italians, usually planted together, who will make their 
opinion manifest, while the difference between the popula- 
tion of the maritime cities and that of the interior amounts 
to a grave difference in civilisation. The only bond, in 
tact, which unites Brazil is, that the civilisation possessed 
by the directing classes is derived from one common country 
—Portugal, and this in the case of Spanish America has 
proved no bond at all. 


We do not mean to say that the disintegrating results 
of the revolution are likely to show themselves at once. 
Probably they will not. The enormous extent of the 
country, the difficulties of communication, except by sea, 
and the deep rivers, and the impossibility of collecting 
forces at once large and mobile, tend to prevent 7 
resistance as much as to prevent true cohesion. 
there is a servile insurrection, the blacks refusing to 
and demanding land, the Constituent Council wil probally 
meet, and, after the usual debating, some sort of a Con- 
stitution will be proclaimed. The provinces turned into 
States will require time to understand their new freedom, 
and to organise the militia which the necessities of their 
social position will compel them at once to raise and arm 
The Constitution will, however, create many bitternesses, 
addition to those which already exist, and the wide differ. 
ences of interest between provinces more widely sepai 
than any countries in Europe, and between the liberal 
culture of the upper classes and the superstitious Catholicism 
of the lower, are sure to make themselves felt. 


As regards the future of Brazilian securities, that naturally 
depends upon the political and economic future of the 
country, upon which it is very difficult to pronounce | 
decided opinion. As we have said, the different pro ; 
Brazil ditfer greatly in many respects, and the separatist 
tendency observable even under the Monarchy 1s es 
under present conditions, to become stronger. An if 
should be the case, and the old Empire undergo a Prem ebat 
disintegration into separate States, it cannot be doubted 
many ditliculties will arise in regard to the exact way 12 
the heavy burden of the Imperial debt is to be borne. The pro- 
vinces would no doubt be willing to meet obligations upe 
debts which they themselves had individually contract 
but they might feel very differently in regard to the 
Debt, the proceeds of which, it has been alleged, pat 
spent much more lavishly in some provinces than 1m with 
And these difficulties would be still more felt in dealing ol 
the railway guarantees, for naturally some of the poorer 
less developed States, in which railways, so far anprotia 
have been fe 


ult to open up their resources, wou 


upon to bear heavier burdens than they could convenie 2 
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-endare. All these questions and probabilities have to be 
porne in mind, and unless investors are able to take con- 
siderable risks, they may think it better to take every 
available opportunity of reducing their holdings of Brazilian 
securities. 








HOME RAILWAY DIVIDEND PROSPECTS. 


Durinc the current half-year—for a space of twenty-one 
weeks—the receipts of the Home railways have gone on 
continuously expanding, and, as the subjoined figures show, 
the total gains to date as compared with last year are very 
- considerable :— 
































Mileage. 
Aggregate | Increase or|Inc. or, ——— 
Receipts. | Decrease. | Dec. | 1889. | 1888. 
EnoiisH Lives. £ eT % 
Great Eastern ...........- 1,612,226 |+ 79,745, 5°2 | 1,1044) 1,0563 
Great Northern ......... 1,761,777 |+ 76,690, 4°5 977 | 961 
Great Western............ 5,641,320 |+ 229,250 6°7 | 2,4693| 2 4604 
Lancs. and Yorkshire! 1,761,328 |+ 55,575 3:2 5244) 5064 
London and Brighton} 1,071,583 |+ 73,285) 7:3 4763| 476 
Lon. Chatham & Dover} 643,506 |+ 54,400, 9:1 1804} 1804 
London& Nth.-Western| 4,752,779 |+ 225,611) 4-9 | 1,8733/ 1,874} 
London & Sth.-Westrn} 1,377,568 |+ 86,339 6°7 87732} 865} 
Mane. Shef. and Lines.| 940,998 ;}+ 55,944 63 2874) 2874 
Metropolitan ............ 271,175 |+ 6,189 23 354} 27 
Metropolitan District... 140,869 |- 8,404 57 13 13 
SS ee 3,426,949 }+ 177,363 5°4 | 1,2964) 1,2964 
North-Eastern............ 2,925,939 |+ 230,842 86 (1,578 | 1,580 
North Staffordshire ...| 285,230 |+ 9,494 3:5 312 | 312 
South-Eastern............ 979,356 |+ 57,570 62 418 | 418 
25,592,603 |+1,409,893 58 124244/123143 
Irish LINEs. 
Great Northern ......... 298,982 + 8,403 2-9 487 | 487 
Gt. Southn. & Westn.| 338,136 (+ 17,240 53 | 522) 522 
Midland Gt. Westn. ..., 201,481 |+ 6,246 3:2 | 432| 432 
838,599 _+ 51,889 3°9 (1,441 | 1,441 
Scotcu Lives. 
Caledonian ............... 1,099,412 + 28,701 2:7 7944; 7844 
Glasgow & Sth.-Westn.| 419,373 |- 4,435 1°0 3473| 4473 
North British ............! 1,071,400 |+ 22,944 2:1 | 1,032}! 1,0323 
2,590,185 |+ 47,210 1° |2,175 |2,1643 





The total receipts on the twenty-one lines given amount 
to £29,021,000, being a gain of £1,489,000, or a per cent., as 
compared with last year, of which about 45 per cent. results 
from an expansion in passenger traffic, and 55 per cent. from 
again in goods receipts. And if, as is most probable, the 
receipts continue to expand at the same rate during the 
remaining six weeks of the half-year, the total gain on the 
half-year will amount to about £1,700,000. The increase in 
the mileage worked, it will be seen, is small. As regards the 
extent to which the separate lines have improved, it will be 
noted that the North-Eastern stands first, with a gain of 
£231,000, or about 8$ per cent. Amongst the other heavy 
lines, the Great Western comes next, with a gain of £229,000, 
or 6 per cent., while the North-Western stands last amongst 
the heavy lines. These three lines, with the Midland, which 
are commonly termed the “heavy” lines, account for about 
one-half of the total gain exhibited in the table. Amongst 
the Southern lines, the London and Brighton shows the 
largest absolute gain, but the London Chatham and Dover 
exhibits the greatest gain per cent. The returns of the two 
Metropolitan lines are unsagisfactory, and this remark also 
applies to those of the Scotch lines, which, it should be 
remembered, date from August Ist, and not July Ist. But 
while gross receipts have increased so largely, the expendi- 
ture of the railways is also certain to be much larger than 
it was in the second half of 1889. In the first place, it 
seems probable that about £150,000 will be required for 
interest upon new capital expenditure. Secondly, we 
ve to face a normal growth in expenses of, say, 50 
per cent., for the increase in receipts is due to a 
greater volume of traffic, and not to higher rates. In 
dition, a considerable amount will also be absorbed by 
the extra cost of materials and of labour. It is difficult to 
at all estimate how much should be added to the total work- 
Ing expenses for this extra expenditure, but the amount 
must necessarily be sPovany Dogy ng There has been durin 
the half-year a great rise in practically all commodities u 
in bulk by the railways, amounting, at least, to from 25 to 
per cent. higher, and we doubt if the companies have 
n guarded to any very material extent by running con- 
tracts against this rise. In wa es, too, they are paying out 
tger sums, but this factor has only begun to operate 
recently, and as yet its full effect has not been felt. And, as 


—™ EEE 








is pointed out in the Economist of the 23rd inst., it is certain 
that these charges must greatly affect working ———. 
‘For instance,” it says, “if the rtion of working 
expenditure and gross receipts in by only 2 per cent., 
or, to put it in another way, if there has only been an 
average rise of 5 per cent. in the amount paid for and 
commodities, this would of itself absorb nearly all free 
se shown above. We do not, of course, expect that this 
will be the case, but, at the same time, we are sure that 
working expenses will be much heavier than has been 
generally anticipated. To pay an av dividend at the 
rate of } per cent. per annum on the total ordinary stocks of 
the seventeen companies referred to would — nearly 
£300,000, and, although this appears but a small amount as 
compared with £1,700,000, it 1s, in hin: coer very much 
more probable that the dividends paid will be augmented to 
only this extent rather than, say, to the extent of as much 
as 1 per cent., which many seem to anticipate.” — 








THE POSITION OF AMERICAN RAILWAYS. 


THe American railway market, after a brief period of 
activity, has again sunk into a stagnant condition. Never- 
theless, the general conditions remain favourable. For 
instance, the traffic returns, as the following figures show 
exhibit excellent results as compared with last year :— 























) 
| Mileage. Earnings. Increase. 
Period. 'No. of! 
| Lines. | 1889. ) 1888. 1889. | 1888. Gross. Per Cnt. 
| Miles. | Miles 3 3 3 
January ........, 118 | 70,758 | 67,544 | 26,338,785) 24 2,309,922 961 
Februaty......... 122 | 71,577 | 68,744 | 25,434,878) 24,173,042) 1,261,836 5°23 
March ............ 124 | 71,312 | 68,205 | 28,844,317) 26,352,166, 2,492,151 9°46 
po ea 126 | 69,167 | 66,784 | 26,140,779) 24,976,054] 1,164.725 466 
MP dicosinssens 130 | 77,403 | 74,643 | 31,488,240, 29,816,199, 1,672,041 5°61 
SS aaa OK: 137 | 79,470 | 76,001 | 51,577,71C) 30,224.210, 1,363,500 4-47 
July ....ccc00+.| 129 | 80,014 | 76,673 | 31,940,212 29,480 2,459,707 8°34 
August......... 140 | 79,614 | ¥7,144 | 36,709,297 33,429; 3,279,328 9°81 
September ...... 14 | 79, 76,653 | 37,139,221) 33,680 3,459,018 10°27 
October ... ...... 152 | 83,273 ' 80,804 ! 46,168,096! 41,094,321! 5.073, 123 





In April and June, it will be seen, the month’s returns were 
only moderately weer A but every other month, and 
especially in September and October, the results were very 
favourable. An increase of 12} per cent. in earnings, 
as in last month, leaves little room for complaint, and is, in 
fact, much better than the results recently obtained by the 
British lines. As regards the earnings, the returns only 
come up to the end of August, and are only available for a 
comparatively few roads ; but so far as they go, they show a 
very substantial gain in net earnings. The future, too, is 
favourable, for trade, without showing any disposition to 
“boom,” is active, and rates are being fairly well main- 
tained. Looking all round, then, the prospects are en- 
couraging. 

A peculiar feature of the past month has been the number 
of new railway combinations that are believed to be under 
consideration, and of which a certain proportion may be 
carried out in one form or another. Of these combinations 
only one, it appears, has been so far consummated, viz., the 
tratfic agreement between the Union Pacific and the Chicago 
and North-Western, which brings under the influence of the 
Vanderbilts nearly 24,000 miles of line, owned by the followin 
companies, viz.: the New York Central, West Shore, Nicke 
Plate, “ Big Four,” Chesapeake and Ohio, Michigan Central, 
Lake Shore, Chicago and North-Western, and the Union 
Pacific. A Gould-Huntingdon combination to include the 
following roads: Southern Pacific, Atchison Topeka and 
Santa Fé, Denver and Rio Grande, Missouri Pacific, Chicago 
Milwaukee and St Paul, Wabash and Chicago and Alton, 
has also been rumoured; and in addition, a “Great 
Northern” combination, comprising the St Paul Minneapolis 
and Manitoba, Minneapolis St Paul and Sault Ste. Marie, 
Chicago Burlington and Northern, and Chicago Burlington 
and Quincy lines has been discussed to some extent. In 
addition to these, about half a dozen of other smaller 
“combinations” have been mooted, but of these some have 
already received their quietus in the form of an official denial. 
If, in fact, there had been any warrant for the combinations 
which have been rumou within the past few weeks, 
a very large proportion of the existing railway mileage 
in the United States would have been parcelled out amongst 
a comparatively few of the so-called combinations. 
The main object of these arrangements is, no doubt, the 
evasion of that section of the International Commerce Act 
by which “ pooling” is declared to be illegal. _As will be 
rbamberel. that system of dividing traffic receipts, “ pool- 
ing, did in some cases enable the railways to maintain rates 


t an artificial level, but it was attended by Bo re 
Ticad vantages, for ahs high rates led to the of 
new competing lines, and, as a consequence, to the most 
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as the nies “combines ” are 
ey will have the same results as “ pooling, but, 
except perhaps in a few cases, we do not believe they will 
attain i ing for, unlike the 
“pools,” they will only include a few out of the large 
number of competitors ronning ‘neneee the leading traffic 
points in the United States. penaen may be reduced toa 
slight extent, but otherwise we do not see what gains a:e 
likely to accrue. i 

am event of some importance this month has been the 
reorganisation of the Atchison Topeka and Santa Fé com- 
pany. The plan pro by the directors was eoy 
unfair to the Londholders, but owing to the power of Messrs 
Baring, who supported the directors, althou attempting to 
obtain a few concessions for the bondholders, the original 
plan has been carried through. The lesson should be taken 
to heart by American railway bondholders, who may, it is 
evident, be forced to put up with almost any demands the 
directors may make, unless the terms of the mortgage deed are 
indefeasible, and unless they are firmly united in at once 
maintaining their rights against any attempt to infringe upon 
them. The “Atchison” will be notorious as a case in which 
the company was practically wrecked by the action of officials 
appointed by the shareholders, and then reorganised at the 
expense of the bondholders alone. 








DEAR MONEY AND THE STOCK MARKETS. 


Dear money and its effects 7 the stock markets have for 
some time past engrossed much attention in the City. Ithas 
been assumed that the want of “spring” observable in several 
leading departments of the “House” is mainly due to the 
comparative dearness of money: But we think that in all 
this there has been much exaggeration. In the first place, 
money has not been sufficiently dear to exercise any 
decidedly adverse effect upon the prices of securities. The 
rates charged by the banks for their usual fortnightly 
advances to the “House” have been only from 4 to 5 per 
cent., or nearly as much as the amount receivable in the 
shape of dividends by speculators for the rise. It has, 
however, to be remembered that these rates are lower than 
those paid by the bulk of speculators, who cannot deal 
directly with the banks, but have to “contango” their 
stocks in the market with the dealers. The latter, who are 
not protected by any cover, of course, charge distinctly more 
for the “contango” accommodation they afford than they 
themselves pay to the banks for the advances required to 
carry on the business of continuing stocks from account to 
account, the difference being their profit. This difference 
varies naturally with the demand for accommodation—that 
is with the volume of speculation—and with the character 
of the seeurity which has to be “ contangoed.” It generally 
amounts to a considerable percentage upon, say, “ Kaffir” 
securities, and other similar securities ; but upon the bulk of 
really sound securities it is usually small, even when the 
volume of speculation open for the rise is large. For 
instance, upon the Home Railway stocks lately, in which 
the “bull” account is decidedly large, the “contangos” 
have only ranged from 5 to 7 or 8 per cent. per annum, that 

from 1 to 3 per cent. more than the amount receivable in 
dividends by speculators for the rise. In such cases it is 
evident the cry of dear money has little force, for most 
speculators are looking forward to a profit of several per 
cent. at least within a few days, or at the outside at the 
end of the fortnightly account. 

No doubt, when speculators have forced up prices 
as high as possible, and when the tendency is to realise 
rather than increase their purchases, the markets, being 
destitute of any real elasticity or “spring,” may be dis- 
tinctly affected by a comparatively slight advance in the 
value of money. Instead of making considerable profits, 
at least on paper, the losses have to be faced, and then the 
permens of rather higher “ ne ” rates is felt as a heavy 

urden as each account arrives. In fact, it often becomes 
a determining factor in causing realisations, under the 
effects of which prices droop. But, as we have shown, it is 
really, in a measure, an inversion of cause and effect to speak 
of dear ee, as necessarily a cause of depression in the stock 
markets. Whether it is or not depends, indeed, entirely upon 
the general speculative conditions, for if prices have a stron 
upward tendency, rather high “contango ” rates are practi- 
cally disregarded, while, if the price of “bull” speculation 
has spent itself, and peees are inclined to droop, or merely 
remain stationary, they are often an important factor in 
producing a material decline in prices. And the fact that so 
much is at present being heard of the depressing influence 
of dear money may be taken as indicative that prices have 


already been up to so high a level is li 
be ah a moa gh a level that there is little 





FINANCIAL RECORD OF THE 





Business on the Stock Exchange at the beginn; of tf 
month was somewhat irregular in its tone, and —— 
holidays had the effect of restricting its limits to a ~ 
extent. Eventually, however, matters settled down, 
prices became generally firm in their tendency, 4 and 
was the transfer of public support from the highly 

tive mining and estate shares to the English and . 
railway markets. In spite of a threatened scareity of 

a good deal of firmness had set in all round when thea 
of the Brazilian revolution arrived, upon which much up- 
certainty naturally ensued. The realisations which aly 
take place towards the close of the year were hastened, a 
in the general nervousness, not only the stocks in direct con. 
nection with the affected country, but the whole market, was 
depressed. The ease with which the change had been carried 
out, and the apparent quietude in which the Brazilian people 
were willing to acknowledge and submit to the new onder ¢f 
things, had a slightly reassuring effect upon the market, but 
much uncertainty still exists, and prices of Brazilian stocks 
had at no time looked as if they would resume their original 
status. 


Early in the month the money market was easy e 
but there were never wanting signs that rates would sti 
and this at last took place. The constant drain on the 
Rank’s supply of gold for export to various quarters, includi 
Germany and Brazil, eventually had its effect, and at about 
the middle of the month the discount houses raised their 
rates. Immediately after this, however, upon a somewhat 
pemmotaee assumption that the change of Government in 

razil would cause a discontinuance of the demand for gold 
for that quarter, money became easier, and this in spite ef 
the drain for Germany. Some relief to the market, in the 
shape of about a quarter of a million imported by one of 
the big finance houses, arrived at the beginning of the last 
week in the month, but it had not much effect. 


The movements in the money market are indicated by the 
following figures :— 





This Month, Last Vonth, 
Nov ”. 1889. Oct. 30, 1889 
Bank of England—Coin and bullion .. oo MS. 27,32 30 
Circulation of notes ........ Duciuhensnleheboieaaee 23 829.420 ... . 24,513,680 
Deposite, public ...02.00..00000 esccossssesesesenees 6.014,703 _...... 4,069,135 
NUIT ictrs a sstbae <ovibebempbossivaaions 22,769,095 ...... 25,389,357 
Securities, Government .. ...........-c000+ 14,917,401... 

Do private secu 19.149.369 ..... 19,677 833 
Reserve .........00-00+++: in nen ec Sep Dota Be 4 12,078620 
Proportion of reserve to liabilities ........ 4EX% 403 % 

This Month. Last Month. 

Nov. 27, 1889. Oct. 30, 188. 

Bank Market Bank Market 

Rate Rate. Rate Rate. 
% % % % 
London......... 5 ee & is ; 

El A TR ER ett Sern es, peer > Fae 

SS eee ae ae 5... & 
Amsterdam ... 24 y ) ron 2h one Oh 
Brussels ...... 4 . 4. & 


Consols, &c.—-Home Government securities have generally 
been quiet and steady, some degree of firmness being 
visible. Colonial stocks have been comparativel 2 
lected, and here and there have dwindled a little. 
to Corporation loans, they are for the most part lower, 
but a feature of this department was the success of the issie 
of the new Metropolitan loan of £1,000,000, for which tem 
amounting to £3,138,300 were received. The minimum issve 
price was £88, and tenders at £91 12s received about 84 per 
cent., those above that price receiving allotments in full. 

Home Railways—The Home Railway division has 
well supported during the month, and there are compar 
tively few prices which do not show some advance, The 
Southern lines generally have been very active, South. 
Eastern Ordinary having risen 4, Brighton Deferred 6] and 
South-Western 34. Amongst the heavy lines, business has 00 
and then presented an irregular appearance, 
advances are shown on the month. Great Westerns have 
been buoyed up by good traftics and much expectation free 
he development oF the Milford Haven route. The 
returns, generally speaking, have been distinetly satistactt 
The speculative buying in the pig-iron market whi 
place especially during the first half of the month ao 
very beneficial effect upon the prices of the heaty of 
which, led by Sheffield Ordinary stock, showing @ "8 
have registered improvements averaging 2 oF 3 points 
round. clearness 
Foreign Government Securities—The spear th bad 
of the political outlook in the early part of the moma cy 
a good effect upon Foreign Government securities 
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although at no time very active, were fairly well Stock Conversion and Investment Trust, Limited, London and 
sustained. The revolution in Brazil, however, naturally North-Western an eer | £1,000,000 Three-and-a-Half per Cent. 
t another appearance on the whole market. Brazilian | First Charge Preferred ; £500,000 Four per Cent. Second Charge 
—(jovernment and railway alike—fell rapidly, the Preferred ; and £1,000,000 Deferred Charge stock. North-Eastern 
1383 and the 1888 loans almost immediately giving wa Railway, £750,000 Three-and-a-Half per Cent. First Charge Pre- 
to the extent of about 10 per cent. of their value. Althoug ferred, and £500,000 Deferred Charge stock. Caledonian Railway, 
have been some signs of eavovery in connection | £600,000 ane eonae per 7 apa gy Preferred 

: iet which continues to rule in IDAY, November 29. 
with the amaint still exists, and prices sadly: agge Alagoas Railway Company (Limited), provisional certificates for 
much uncertainty ts, and p ~~. £127,300 Fi Del 
siderable decrease upon the closing quotations of last , ive per Cent. Debenture stock. 
month. As to International loans, they have enjoyed a 
steadier market during the last fortnight, but do not close at 
much advance on the month’s transactions. Greeks have £240,600 Seven per Cent. Second Debenture bonds. 
been in fair demand throughout, being buoyed up by Conti- Land Company of Australasia (Limited), shares, Nos. 20,333 to 
nental buying. ptian Unified gave way on Parisian 50,000. 
sales, after the speech of Lord Salisbury, but a considerable Manchester, Sheffield, and Lincolnshire Railway, provisional 
recovery has since set in. Fisch na oh cent. paid, of £1,008,050 Four per Cent. Pre- 

American Railroads.—The American railway department ee - 
opened well, owing principally to the publication of excellent Poa P cde b : d ey ee ee £93,400 Four- 
traffic returns in some instances, notably in the case of the Wow et at Government sori: atid atock of £2,700,000 Three 
Louisville and Nashville, Norfolk and Western, and Wabash | and-a-Half per Cent. stock. , siete 
lines. Dealings continued “rt active, and prices advanced Uruguay Northern Railway Company, provisional certificates 
all round until about the middle of the month, when some- for £449,400 Five per Cent. Perpetual Debenture stock. 
thing like a reaction set in, and support was taken from all Monpay, December 2. 
except a few sme lines. The report that an agreement 

y 











English, Scottish, and American Mortgage and Investment 
Company (Limited), shares, Nos. 1 to 33,500. i 
La Guaira Harbour Corporation (Limited), fully-paid scrip of 








le: Brazilian Four per Cent. Loan of 1889, scrip and paid-up scrip 


had been provisionally entered into between the Erie and of £20,000,000 Four per Cent. bonds. : 
Ohio ona led to little perceptible advance in the prices of Imperial Bank of Persia, shares, Nos. 201 to 100,000. 
the shares of either company. On the month, Norfolk and d 
Western Preference shows a rise of 4}, Ontario a rise of 3, SETTLING DAY ONLY. 

Louisville and Nashville a rise of 34, and Union Pacific a Mownst. Mavuaber.i%: 
rise of 18, whilst Milwaukee and Wabash shares have also Anglo-Sumatra Tobacco Company, Limited, shares, Nos. 54,008 
slightly improved. The rest, however, generally show de- | to 60,148. ’ ° : ; 

rn ne quotations, ranging from 2 in Erie Preference shares Bieckert’s Brewery Company, Limited, £400,000, Four per Cent. 
downwards. debentures. 


Goodwins, Jardine, and Co., Limited, Preference shares, Nos. 


Colonial Railways. Owing tothepublicationofgoodtraffic | || oni t, "91,000; and £80,000 Five-and-a-Half per Cent. First 


BSe.88.R5R8 SSR SPP BFPPFaa treet eae aw ew: eee 


returns, Canadian Pacific shares have been a steadily advanc- 
ing market. They show an increase of 44. Grand Trunks, 
on the other hand, have kept somewhat irregular, and trattic 
statements have varied considerably. As a result, they 
show a slight decrease on last month’s quotations. Indian 
Guaranteed stocks have been generally quiet. 


Foreign Railways. — Brazilian stocks have naturally 


Mortgage debentures. 
Manchester Palace of Varieties, shares, Nos. 1 to 9,977. 
Mint (Birmingham), Limited, shares, Nos. 1 to 16,000. 
Fray, November 29. 
Brighton Alhambra Company (Limited), shares, Nos. 1 to 3,672. 
Consolidated Trust (Limited), shares, Nos. 1 to 70,000. 
Duluth Gas and Water Company, $600,000 Consolidated First 
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Mortgage Five per Cent. Gold bonds. 

Hansard Publishing Union (Limited), new ordinary shares, Nos. 
17,501 to 25,000 ; new preference shares, Nos. 20,001 to 25,000. 

Netherlands India Sumatra Tobacco Company (Limited), shares, 
Nos. 41,001 to 123,000. 

Monpay, December 2. 

Detroit Breweries (Limited), ordinary shares, Nos. 1 to 6,000; 
preference shares, Nos. | to 5,000. 

Washington Brewery Company (Limited), ordinary shares, Nos. 
1 to 7,314; preference shares, Nos. 1 to 3,416. 

WeEpDNEsDAY, December 4. 

Elmores (Foreign and Colonial) Patent Copper Depositing Com- ! 

pany (Limited), shares, Nos. 1 to 15,000. 


engaged most attention in the Foreign Railway department, 
and in some cases they show heavy falls, whilst in every case 
there has been a considerable relapse. They have cast a 
shadow over the whole division, and there is scarcely an 
improvement to be noted. Mexican Railway shares advanced 
a little at the beginning of the month, but have since shown 
continued weakness. N itrate Railways have been flat, and 
have given way. 
_ Bank Shares.—The market for banking shares has been 
irregular. An advance of 14is marked on Union of London 
and 1 on City. London and Brazilian Bank shares have 
fallen 2}, and Bank of British Columbia 1. 


Mining Shares.—The feature of the Mining market has 
been the steady rise in the shares of the copper comanies. Rio 
Tinto show an advance of 38 on the month. South Africans, 
both in the mining and estate divisions, lost support entirely, 
and fell away, but are perhaps a little better towards the £400,000 Deferred stock, in lieu of shares. 


close. Indian mines have been quiet. Argentine Northern Central Railway Extension, £1,168,200 Five 
Miscellaneous Securities. — Nitrate shares have been per Cent. Government Mortgage bonds, Nos. 28,001 to 39,682, in 
decidedly flat, and close lower. The companies have arranged ieu of scrip. Be i 8 ‘ 
ap production for a month, but it remains to be — City of Cordoba, £595,200 Six per Cent. bonds in lieu of the 
whether the Chilian Government will acquiesce in this scrip. : 
policy of restricted output. There was . good deal of ity of he and Southwark Subway Company, shares, Nos. 
speculation in new Brewery shares earlier, but they have “— Pedro Gold Mining Company, Limiced, 3,600 additional 
since been somewhat neglected. The fall in Gas shares noted oie Nos. 89.314 to 92 ofS pany, » oy 
last month has continued, the exceedingly large number of Governments Stock Investment Company (Limited), additional 
recent notices of application to Parliament for electric light- £25,000 Preferred stock, £25,000 Deferred stock, and £200,000 Four 
ing powers having called for a good deal of attention. There | jer Cent. Debenture stock. 
is however, some recovery in these shares towards the close. Imperial Russian Government, £1,398,112 Four per Cent. Con- 
aterworks have been dull to weak. Tramway and Omnibus solidated Railroad bonds, series 1, in lieuof scrip. _ 
res move been dealt in only to a small extent, and meee congiviag eae — a (Limited)), additional £500,000 
nerally mark a decline. Telegraphs and Telephones have Four per Cent. Debenture stock. 
en fairly tirm, but have nots oa siaal or 29 9 Ship- London and North-Western Railway, £1,000,000 Teeter 
Ping shares have moved irregularly, and those of the In- Half per “sea ghar ——_ ee ee reat per Cent. 
surance companies have remained almost stationary. Second Charge Preferred, and £1,000,000 Defe harge stock. 
Manila Railway Company, £730,000 Six per Cent. debentures in 
= lieu of scrip. 
a Mexican National Railroad Comme $800,000 additional First 
Mortgage Six per Cent. Gold bonds, Nos. 11,301 to 12,100. 
North-Eastern Railway, £750,000 Three-and-a-Half per Cent. 
First Charge Preferred, and £500,000 Deferred Charge stock. 
Ottoman Converted Debt, Series A, B, C, and D, in lieu of the 
registered and stamped bonds now quoted. 
ennsylvania Railroad Company, $3,000,000 Equipment Trust 
Four per Cent. bonds, Series A. ae 
Stock Conversion and Investment Trust (Limited). 
St John and que anys Pane Four per Cent. stock, in 
lieu of the Five per Cent. nture 
Uruguay Worsharn Railway Company, Preferred shares, Nos. j 
1 to 12,500. ' 


= 


QUOTATION. 
Almada and Tirito Company (Limited), shares, Nos. 1 to 
351,817. 
Alliance Investment Company, Limited, £600,000 Preferred, and 
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STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 


: Monpay, November 18. 

Bahia Blanca and North-Western Railway Company, Limited, 
Preferred shares, Nos. 1 to 13,500. 

City of Rio de Janeiro, scrip and paid-up scrip of £562,500, Four 
per Cent. bonds, 

Denver United Breweries, Limited, Ordinary shares, Nos. 20,001 
to 40,000 ; Preference shares, Nos. 1 to 20,000; and £75,600 Five 
per Cent. debentures. 
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THE INVESTOR'S MONTHLY MANUAL. 








BRITISH, COLONIAL, AND FOREIGN STOCKS, 
(The securities quoted below do not include the entire debts of the State or Nation referred to.) 
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Yield to,Pric Tee, 
Smxxine Founp. PRICES OF THE Investor 1889... . 
. 2 
5 Original “Final | Amount of vasriner Bast at Latest Divipenpe 
fy | when | Re-| Loan |Par| © | Busi- | Price. | 8 ~~ 
- | EE Applied. in Unredeem’d 5 i 3 Done Included] & | ,8 
| be ! | = £ad 
pha Poa 2,500,000/24 % June., Dec. 1889 | 119,100 |100 |... |---| vee | nee | oes 104 (100 |1 Jan, 1 July. 
eeeeee ‘ | 
Pub. Wks,'7] 884) 6,122,400/25 %/Feb., Aug. 1892+) 1,704,400 100 -- {104 ) 993)1 Mar.,1 
$7 / Railway,’81) sf 2'450,000 18 May Nov. 1915 649,180 |100 |103 103 ty 102 | 102} | 6 0 ojll2gi101 1 Sunn Toe 
oY, 1008........- | 924) | 817,000 27, Jn.Ap.J.0c 1906+, 711,500 |100 Se ee ee! bee ge od Fb.Mr.Ag.Ny 
5 %, 1884.........! 844) 1,683,100) 1% Med Sp.D. 1921 | 1,583,000 |100 si 4} 0} 90$/Jn. Ap. Jy.0c. 
5%, 1886 ......| 0&8 53) $290100| 1% June., Dec. 1919+) 8,065,800 |100 | 954 954 995) "| 93 | 5 9 6101 | 904 I Jan,1 Jly { [fF 
i | 
&XN. Central; | | aa ee | 
Rly Ext.Gvt.) | intg Bie . 
Mort. Bonds| 914 2,800,000 1%) 2 | 1921+, 2,786,900 100 | 95 | | 95 | 924,93) 93 5 9 3/101 | 924) Jan, 1 July 
5% Treasury Con} | 624,000 1% "624°000 | | nome 614,500 100 94x, 94 | 913, 93) 92 | 5 9 6| 993 914/1 April, 1 Oct 
4 T 
ar Los. .» | 3,933,580) ... | ' ... | 3,912,800 ‘100 | 85 | 85 | S14 83 | 814|}5 8 6) 91 | 813|1Mar.,1 Sep 
6%“Hard$,” il 76 mesma i Zn Aply Oe t1922 $13,555,015 100 | a ee ee ee ee t | 68$! 60}}1 Jn, ApJyOc. 
7% do Nation } ‘ 
Cedutas, 6% .| . {$15,000,000 . $15,000,000 | eee 52 533) 482) 53 528 Den 01 oa (Jan., tJuly 
Buenos Ayres,) | + Depend/s on ‘gold| premium 
— 1824..., 85 | 1,000,000 4% Pur. rewsaf |{ 362,500 |100 |100 | ... | ... | wn 6 2 {1014 1004!12Jan.,12 ly. 
Do 3 Zp 1857] 1,641,000, ... Pur.cdwys f°" | 118,000 100 |... ee | wee | vee | ved vo \ soe (12Tan. "12Jly. 
Do 6 %, 1870| 88 | 1,034,700, 1% July. (1904 | 495,300 100 102 tea 5 16 O\1033 100 L April, Oct 
Do 6 %, 1873) 894) 2,040,800, 1% Jan.& July 1907 | 1,602,500 100. wen | one | sn ...  |1034101 |1 April, 1 Oct. 
Do 6%, 1882-6)384& 91 ]2982800| 1% January. | 1916 | 3,723,500 100 101x101 | 983) 99 99 1é 1 e104 , 973/1Jn.A JyOe. 
Do 6 %, 1883} 94 2,254,100, 1% Septembr.1 1916 | 2,127,100 100 |101 101 | 983100 | 99 | 6 0 6/1042 9834/1 April, 1 Oct. 
Cordova 6 % ...| 89 | 595,200) 1% October 1 | 1919 | 682,900 100 | 97 97 | 90 | 91) OL | 6 14 9{102% 9011 May 1 Nov. 
Te ane ... | 1,190,400)... | June. ... | 1,178,600 100 94 94 | 91 | 91) 92 | 6 23 3/1005 893/1 Jan, 1 Jly. 
Ent Rios6 86) a '800,000 1% Jne & Dec.’ 1919 | 778,800 100 100 (100 | 987-99) 983 ]6 2 o|l04 | 974/LJan., 1 July. 
DoCent. Rly. {| ‘ } a 
Mort. Bis {94 J 1,520,800, 1% Jne.& Dee, 1919 | 1,490,800 /100 01 101 | 99 | 99, 995 |6 2 61107 | 9834/1 Jan, 1 July. 
Do Exten. 6%,) | | { | | | 
Santa Fé, 6%) Big, 19785:600 1,745,600 100 | 96 | 97 | 92 943 | 95¢ | 6 7 9[1024 92 |1 Mar. 1 Sep 
mee vie 9G) 434,426. b Pur. ordgs.| 1914 1,345,600 100 101 101 | 96; 95 | 97 | 6 6 S/104}) 95 (1 May, 1 Nov 
5% g do en 2,000,000, +6 | 1923 2,000,000 100 | 84 | 84) 81 {81 | 82 | 6 7 9] 93 81 15 Apl 150c 
Dos oD ent. | t } } { } 
Col. Rys....... S43, 929,400, 1% Mar.&Sept. 1916 920,000 |100 (97x 98 943) 97 | 94F | 5 4 9/100} 943)1 April] Oct. 
. oe iy | | | abe | 
C . H | | j } { | 
5%Mort Bods. 86 | 1,261,700 1% Jne&Dec.* 1925 1,261,700 100 | 95 | 96 | 933,95 | 95 | & 6 9101 93¥/1 Jan.,1 July 
} j i | j | 
. : ee ake | 
AUSTRIAN. | | | | 
5% Silver Rnts* .| None Irred.' 100,069,703 100 | | 73 | 74 | 72 ie | 73 | 517 $| 744 674\1Jan.,1 July. 
5 San ry de None _ Irred. 143,014,056 100 | 73 +73 | 718) ih ' Flg 1d 16 9} 73 | 67 '1 May, 1 Nov. 
4% Gold Rentes! ... . None _Irred. | 34,085,020 (100 | 92x' 933 914) 92 914 | 4 7 6 94 91 (1 April,1 Oct. 
A erg taxon dividends. of Austrian § ilver a nd Paper R ente ded iene Ns i 43 ome ‘rom cou|pons , } 
US" SLA. 
N.S. Wales,5% ... |) 88-94 ) 100 1033/106 |101 1033, 1046 | 4 5 9108 100 |LJan.,1 July. 
D0 7 vi A Jeera — “Tis9s -1902 | 8038000{ 159 ALL 117 105 '111-, 106g | $ 16 6j119 103 1 Jan, 1 July. 
0 5 %, 1868 98 2% s 1898 483,300 100 1063 108 105 1063 1044 | 4 4S 6/108 ~104 |1Jan.,1 July. 
Do 4% Bonds 90-2) 7,201,000. ..: . [1903-10 7,201,000 100 1063/108 |105 106} 105g | 3 12 9/111 105 |1Jan.,1 July. 
No 4 % of 1882102 _ 813,700) ... 1910 813,700 | ... |106 |107 |105 {106 | 1063 | $ 23 3/111 105 |1Jan., | July 
Do 4 %, Ins.’85:103} 7,186,300. ... 1933. 7,186,300 [100 [116 1127 (115 116; 116 | SF O19 1144/1 Jan.,1 July. 
Do 34 Z,1ns.’85, 958 16,500,000 | 1924 16,500,000 100 102 102; 5/1014, 102 | 101g | $ 8 6{106 1C14/) April,1 Oct. 
N. Zeal., 6 7'61 150,000... 1891 74,100 100 |103 104 |102 {103 102 | 4 9 6/107 102 |1Jan.,1 July. 
Do 5 i 1964 sig) Leone 1Y 1914 378,800 100 119 120 118 119 120 | 2 18 3/120 112 /15Jn,, 15 Jly. 
oO onso | 
1868-72 .. | 993) 3,069,000 1% March 13.) 1908 | 1,128,400 /100 | 107x 107 hos | 106 | 106 | 4 20 6/109 103 Jn, Ap.Jy.0c. 
Do 6 %, 1866 904) 500,000. 27, ji 1891 154,800 100 103 (104 102 103 | 102 | 4 8 9/107 102 |15Mar.,15Sep 
Do 6%, '66-67 99} 1,000,000 2% 1891 | 262,200 100 1054107 (104 |1054 107% | $ 18 C/1074101 |15Jne.,15Dec 7 
ae eee too 95 | 200, | é | 1896 31,600 ‘100 L145 14g 1414 1114) 109 | 4 4 S116 107 are Oct. Book Se 
ae 8,500,000) .. ss aL ae 09 | ‘101 |1013'100 hon | ' 1008} ... {105 100 1Mar, fone Bank of 
0 5 %, 187 524, | 388, 102). 102 | 101 w.  |104 100 |1 May, 1 Nov. ae 
Do5%Con. .Bds vars} 4,214,1] (see note belo. Ww) 4,214,100 100 dt 114 ig 12! hes 116 106 | Quarterly Bakof 
Do 4% t Insor | vars| 24,564,255) - | 1929 24,564,255 |100 |107x 107 |1054)106 | 106} | 3 24 3/109 | 994 1 May, 1 Nov. wee] 
Quests ay 911,936,569) ~~ { wid \ 1,371,650 = 109 115 /103 \109 | 1045 | 5 12 9{118 108 hen” poe 2 bn conalBol 
Joy 187 1. {| 109 115 (103 }109 | 1044 | 5 12 {118 103 jl Jan.,1 July 
fey, fier, 10,267,399) ... [1/913-15) 8,955,900 |100 |1053 106 105 1054} 1058 | 3 14 9/1088 1039 1 Jan, 1 July. Bank of 
See t tee vars, penn ae = ie oy 10,866,000 100 (1123113 na 11123 1128 | 3 8 6/114 20841 Jan., 1 July, England 
Doi er. ... | 2 w+ | se | 1924 | 2,500,000 |100 |1014 101#/101 101| 1018 | 3 9 {102 1004 
S. Australia 6% 1073, 468, 8001... | eee [91-1900 | 468,800 [100 |1125/122 |103 '1125 102" 413 0125 101 |1Jan.,1July.|\ 
Doe, sri 1033 Pe ws | vs [011-20 eae 100 [125 |135 |115 125 | 1205 | 4 7 6138 ‘115 Jan. 1 July. 
5%, vos | one ~ 100 |1123 120 |105 |1123) 1068 | 4 6 $123 \105 (1 Jan., 1 July 
mM $80. {9° ‘at pilin pm = | wee nse or po,o00 ead Tos" 107" 108106" 1043 ls 14 6107 02 1 Jan., a4. > Bank of 
ses 0,000)... | 2 106 107 105 j106 | 1065 | $ 15 3/109 1044 1 Jan., 1 July Australis 
bo onder) “ams | 7 qu ffl, ¥489300 Ho tots 1a5a104 os | ogy | 3 25 $uor 04 L Ape Oe 
04% ,, 99,300) ... 917-24 iE '108x|109. 107 (108 | 109° | $ 22 9\111 \104 |L Ap 
i Do 4 tine 1,557,100 vee {1'916-35, 7,557,100 |100 |1034)109 /108 /1085| 108} \3 22 olll 108 .1 April, 1 Oct.|/ 
ane. kPa 1895 102,500 {100 |1105 1112 | 109 | 11105 111g! 4 2 $117 108 |1 Jan., 1 July: Consist 
Det i sane 104 5 yen = Is 1893-1 901}552,800 |100 |1143/122 |107 1144] 118. | 4 3 9{125 105 |1Jan.,1 July-| (Comme 
rot iene! aor Lecened 1913-210} 1,900,000 |100 |1055,107 104 |1054] 1054 | 325 9109 103 |1Jan., 1 July. . 
of 7» 1886) 994) 1,000, | 1911 | 1,000,000 |160 |106 |107 [165 |106'| 105, | 3 78 ¢'109 103 1 Zan, 1July.\) | a al 
Victoriab%, 1865) L02¥, ~o we 1891 850,000 |100 |104 |105 103 {104 103¢ | 3 19 0107 1023 1 Jan, 1 daly: Lone of 
Do 1874-5918- 644,500, “ [1899-1901 | 4,500,000 |100 |106 107 1043 106 | 104g | $ 8 0108 104 1Jan.,1 July. (&1 
_ Do 4h %, 1879) 99 | 5,000, 1904 | 5.000.000 '100 !110 ‘il 109° 110 i094 | 314 61158 109 09 {1 Janz 1 July. —— 
New Zeaiaist 5% Debentures—Convertible in 1802 unto 4 % Stock at rate of E100 = £10] * Purchased below par or by 40min 


+ Or earlier. 
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t B| Nov. 30,1889.) THE INVESTOR =< 
~sj— OR'S MONTHLY MANUAL ‘eon 
| BRITISH, COLONIAL, AND FOREIGN 
~e (The securities quoted below STOCKS—Continued 
|_—— do not professedly include the entire debt of the State ; 
— g Srxxine Founp. ~ - rsa Sete ta 
>| . vs CES OF THE ield to|PRicEsc — 
im gTUCK. a Original aa Final | Amount of Monts. Last |lavestor isa t 
S| Sion 3; When | Re- Sain a pat at Latest DrvivExrs. 
— 3 ' ES Applied. demp-' Par. 2 | 2 gi<¢ “| Price, | 8 
—_ ° tion. | Unredeem ‘a & A E g Deus Redemp. <3 E Pp 
“ % £ BIS! ne. | Tncluded SA 8 ayable, |WherePayable. 
Vict.4% Insc.’81|100 | 3,235,100) ... 1907 sein \£| | ii ——s 7 
, 4 eee 100 1100 8 i 
Mey fi ||| DostInscS2 tt 9,197,600] ... 1913 | 9,197 1104{111 j210 |1204| 1103 | $ 6 $)1134/110 | Jan.,1 Jal te 
Rom, HE || Do 4%, 1885. 6,000,000 ,197,600 |100 |109 {110 {108 |i99 | 1093) 3 8 ny »1Jaly,}) London and | 
= vies, Meiben. ,000} ... 1920 | 6,000,000 100 1113/112 |11! 31108 |1April, 10ct.| |.’ Stminster 
ne, Hob’Bay5%4| ... | 100,000 | 4 gio |112 | $ 9 di14 (110; 1Jan., 1 July] ) Stock Banke i 
ant (i Wie 1879 : as | ote 1895 100,000 |100 y| ) Stock Banks ie 
45 1879 973! 200 2 07 } 9 . }l Mar. a 
Do 4/7, 188). 06°) 404000) 1 fromiss7)"| 1927 | 308400 100 {rose [08 | sig Met te | 
‘i Do4%'86,Ins.| 974} 525,000] 1 %f 7|*| 1927 | 305,400 1100 |1054 107 {104 11 | 1073 | 3 19 2115 /107 |1 April,10 ‘4 
BELGIAN. al % from1890} | 1934 94,500 100 rteitt 110 ter yo 8 16 9)109 104 (15Jn., is Jly. } Crown ‘a : 
es 753| 21,440,000] ... |Purchases| ... | 20,427,000 Ha + 18 Re | 4 | 3 12 5B 109 |15Jn.,15 Jly Agents. Rte 
asl o/| euat 93x |S 4 6 a 
2 i 1965... amt a ome bya ae 3s 187,100 hoo 100 !00 | 90 | | 993 | 4 6 06.) Gah May, | ier ieee Bren a 4 
Spi) Sonal recat |e | Suan A ws ah Ori | 42 shee 99 Apel Ot) 4 
reveese 964} 5,301,200 1% Jan., July* '581,100 {100 {101 {101 {100-191 | 4|1 Mar.,1 Sept. 2. 
. ’ arn ¢ ’ 1913 4,400.7 | | | 101 101 | & O 6110431 ’ P a a 
Bru Gold Lan.'19| ... | 5,837,062/38 % Apl., Oct. * 400,700 100 |102 102 | 994/102 | 101 | 43100 |1 Feb.,1 Aug a4 
4%, 1883 ...... so apaneool 12h Jone” 1899 | 3,837,994 100 | 994) 99 Pan | 419 3105 | 99}|1Jan., 1 July. oe 
riety 5%, 1886......... 95 | 6,431,009 : op June* | 1920 4,310,300 100 rol oo 93 | 9223/5 8 es 90;\Ju Ap.Jy Os + Rothschilds, i 149 
Bm 7, 1888 ...... |, @aenzool | uror dwgs| 1923 | 6,332,900 100 |102 102 opal 94, 93%) 417 G 1024 | 90 ll Jne, 1 'Dec 14a7S 
_ _ 1) eg Gee .-- | 6,297,000 {100 |993x,100 sos''93 | 928 | 427 altos, 993 1 Jan, July. ae 
Bone 244 Consols un Diteaynes between tae, | | | 7 0)1033) $94\1 April, 1 Oct} / re 
J a { ' 2 ee 
til 1903, then nape dl pat ~ Pay | ) is eo 
nia J |} 242Conv.stk.| | eiehness, pid darpins | a eee ee 
m-1923...| ... | | Income for i | | | | 1a; 
New 34 %s...... your epp ied {| 1923 |514,314,702 | s| gr “sf } eh ree 
New | ee cat os <r ma pas 46 how pee ose ron ea B, i 14 : 993) 96 [gaartecty 7% 4 
ew 24 18 «...- cts 4,647,799 |1 | pee | /$ 2 3'103 /100 |5 Jan.,5Ju a4 
Ron tea hoon | they }| i905 | 33'298/890 (100 | 953, 954 ouie | ss scr 0|1003| 984 Quarterly. "||, Bamk a 
Anns.,1908(Red ease” | 1932 | 39[026,057 100 {101} 1024/1013 095) 1025 | 217 0| 97 | 948/Quarterly. of England Be 
SeaTelegrph)| ... |Anty 36000 *| $1024) 28 | 2 17 $)1044,1015 Quarterly. ; Eee 
Bh || BxchequerBills, |. | 1908 |Anty36,000 '£1.4) 134] 13] 134) 133! 233 | | ahs 
rrieta, Mar. 24%...| ... | }-4,583,200 133; | ns 14}| 13/4 Feb.,4 Aug Pice 
ee a ie he ha .. | 4,583,200 | 100 | 36a:1/0d| 6/d)3,6q) 4/04) $)0 'e A Ae 
ee eT tc ileene tes 100 (1004 101 sonnel eh Lae + oP sod |L1Jnes1iDee| ait 
(lastl2 months 14,5 | | | 100g) 01 | 3 O 611024|1004 lMar.. 1 Sep. 8 WO 
div.10%).....-)) | 53,000(|Guajranteed 3%!) ... | 14,553,000 100 |33 338413303 2944 | | '» 1 Sep./Rotheebilds. ie ee 
silve, WE || Bk of Ireind Stk | 5 338} 3384/3303 33441 335 | 3 9 0/346 320 \SApril, 5Oct.|Bnk Hay 
Pe | (2 lastdva. 11 4 | ...] 2,769,231(| Guaranteed 37) - | be ima | | * Porté ‘Benkef eke ae 
a gold Isle of Man 34° aaa ej) see 2,769,231 100 |31143153/30S 315 | 315 | 310 613143 3044/3 on|Bank of Ireland a iif 
debentures... 983| 230,000! 1%, ier oii | | | 2 j\Jan., July. |BankofIreland t i i 
RES SEN | 214,900 100 |103 |1033|1023'193 | 1028; 8 7 6/105 | op: acmehas 3 ieee lend aan 
4% Debentures] 97 | 25 | | | | 99 |1 Feb., 1 Aug. Coutts and Co, aa 
“oe CANADIAN D = 250,000, 1% Purordwgs | Bee 
°) eee ! ! | 4 Ee | 
ewer a hited meena 86,300 |100 |1084}100 |108 (1084) 109 | 5 46 OAL 1107 |15Jan.,15Jly.\Crown A AAS 
byGBrit | | | eH | et Mees n Agents, : 
sd Be 2 Cana me { *500;000 1%). — 3,000,000 100 tix 112 |i10 = | ll '3 3 94 | | ree | 
Do ie | A - 480,000 ie 115x115 1134114 | 113} | 316 Shee hisalb-Apeil Lose iy i 
wn Land 4%, '73...|103§ 309.000! | | | | | ss saamee re Ay 
ta for 4%,1874-8, Bnds| 0-1] >t eg - 1904 | 300,000 100 |110x 111 {109 |110 13 is laaaed Pree 
ain Do Inscribed.| ... | 12000000, ay], - [19p4-g| { 5208700 [100 j110 110 |107Z/198 | 108 | 4 0113 |109 {1 April, 1 Oct 148 
47,78(g.byG.Bt)| 964] 3,600 48 6,795,300 |100 |108x)109 {107 | ; |S 7 S113 (1075)! May, LNov.|| Gl PERE 
or Sa ee Migeeeees Ee iam, ppoele $7200;000 (100 {1144 115)|1122 114 1083 | 3 7 SII3 |LO7-|L May 1Nov| | Barines. ree 
Ne | ML... | oe voy 43 1154 1231143] 1124) 3 3 3 y,1Nov.|} Barings. a3 
ad | A Sndaetbed as | 6,443,136 = me 1910 {oe 100 {111 (112 [110 j113 | 1103 3 6 sate tsa: Spee | Oct ieee 
| | ae dn Wy 
aod, | || £% Loan, 1885 aM +b ace soo [100 {106 {106 {Los 105 | 1042 | 3 6 9/108 |1¢2 bane, 1 Dac. nace 
gui ||| Do Ins | 4,000,000! yy 1106 | s1o4x| 1034 | 3 6 O07 102 June aie 
| scrjbed j.meet toe we [1}910-35 709,500 100 |112 (113 jLIL (112 | thle | 3 9 2 lJune, | Dec. ge 
ea | 3% Loan ...... 4,000,000 | 3,290,500 100 112 (113 |t12 |1i2 | 1 | 6/116 |109 |1 Jan., 1 Jul caer 
4 | oe ’ esi ia 1938 2 350,090 100 05) 963 osil'ae . s 9 61163108 {Jan Jay. iis 
o» 1864...... 95: log. ¢ ; | 97}, 94 \lJan., 1 July [rte 
of 6%,77(Prov.of\| ... mon cay Pe - 1894 | 100,000 100 |110x,111 {109 /110 mt, eae ; eee 
snd do ....., Poe ety — id RR Be ct rt 108 [110] 1008; 4 0 Gite ies ieee ae 4g 
itcbe Pee 2 205,400'23 % ™ 1917 205.40 l 4 )1255) 124 (4 2 6130 123 \lJan. i Jul Agents. ) fe 
of), 58 deb... | 490 {100 |126 {116 [414 jus | 16 | S24 $17 [ALL [Jan July Crown 1 imbia ig 
New Brans, 6% 346,700... | ... | 1910 | 346,700 100 |115 |116 14g) 1 July.|Crown Agents. 4g 
wee a I re Mh 1|386-91 "000 #115 | 1153) 4 O O16 {111 |S es 
veal whe oA ie on 336,000 100 |1024)105 |100 |1023| 1044 | 5 4 41106 |100 —~ July. tis tay 
BB eay tong ft [8 1000000) 1 sens a i enene | | | Ory ites Pee 2 Ay 
alesis 541 eovees ee 878,600 1% June Dee. 1919 ’ 92. 100 |113 114 11033111 110} 4 1 6115 109 1M 1 ie he 
ieee 107 | 500,000...) .. | 1912 ae ne -_ “A ae 106 | 105 | 4 & 0108 |104 {LJ fea Bnkof Montreal ne 
CAPRof cOOT, tide 722,000) ... " on } b 115 | 1153/4 2 31 | , F perial Bank a 4 
ty Elgoon HO\PE. | ie 722,000 100 104 |1053/104 }105 1054 3.17 yo a ee eee Montreal : ey 
| ify 1805. val Seal | '20-19]00] 224,400 100 1124 [124 |... [124 316 $\124 {10 ieee, a Rae 
. vy eee ae 100 | ney reed Bor 4§ 15. chee 
ge |seisii ih sae nu, fate va ok Haat ei (2 ist ga|loemsom | 
im 4%,1881. , A , Bed 9 7 4) af HO 
wil uel 984/ 2'000,000 {> gaag 17 brane 100 |111 }L11 {110 |110 | 112g | 2 29 e113 a ycne’ t Ded LBS 
| eae oaas a Mma) i (2 Sta tae el i! 
fo r i 
2,291,925 |100 |1103|1104|108 Q $112 |106$)1 Sune, 1 Dee, ' 
: 19 . 1893 : 29 g/109x| 109 | 3 11 0/1123)107 15 
4 p= [eas | Seta i eee, | 2 |e 
7p .. | None | 1936 | 9,997,566 |100 104huite 1 g)xl093 | 3 10 6'1124/1074 1 June, 1 Dee. Westminster i | 
i ee = Yield at present o 110 j1104| 1208 | 3 27 _ 0111241108" |LG AGL. 18006 He 
ee ameaa , n average rate of interest payable until redemption in 1923. eae 
Hf 
iB 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities yuoted below do not professedly include the enture debt of the State or Nation referred to, 














Yield to|Priczsor 








| PRICES OF THE aii. 
£ : SINKING —_— ee oa. Last Divipeyne, 
Original |3 Final | A™° usi- |\-—__—___.... an 
STOCK. | , £3! When Pas Loan | Par. % z z more aii | 
‘ E Issue. [FE | Applied. |42™?"|Unredeem’d ca q |Done. Where Payais |i] 
CEYLON. | __ | 2 \2 | s 4 | 
44 %, 1876 ..... 1044|-5] 200,000! 1 %'from 1881.]| ... 184,500 {100 |108 108 /106 \106x) 1074 | 4 5 O 15My.,15Ny. 
40 “FRG _ 1 506.000 1 % from 1886.]} ... 749,000 {100 |106 |107 |105 106 } 1 $16 8 15 Fb, 15 Ag. 
4% Inscribed 1,076,100} ... oo | 1,076,100 {100 |111 |112g 111 (112 | 112g] 3 1s 0 15 Fb., 15 Ag. 
6%, 1867... .....] 84 | 2,000,000} 2% January. | 1896 | 264,400 |100 |102 103 102 [102 | 1028 | 5 14 $ 1Jan., 1 July. 
44%, 1885 ......| 89 | 808,900 4% Pur.ordwg)s. ... | 796,000 |100 |104 |104 |102 103 | 1023) 4 8 3 1 Jan., 1 July 
44 % 1886........ 984] 6,010,000] 4 %/Pur.ordwg's.... | 5,948,400-/100 |104 1043102 103 | 103 | 4 8 $ lJan., 1 July. 
4} % 1887......... 1,160,200] 4 %/Pur.ordwg)s.... | 1,154,400 |100 |104 |10431024:03 | 102 | 4 8 8 lJan., 1 July. 
CHINESE. Dirawiings from— a = 
Series A,7% ...| 98 | 1,000,000| ... | Jan. 1889] 1895 | 857,100 /100 [1064 108 (105 (1063) 105 | 5 27 9 16Feb.,16 Ag. 
Do B,7%..., 98 | 505,000] ... | ,, 1891] 1895 | 505,000 |100 109 110 /108 109 | 110 | 5 6 O 16Feb., 16Ag. 
Do 6%...) 98| 750,000} ...| ,, 1891] 1895 | — 750,000 |100 106 107 |105 {106 | 1064 | 4 13 9 24 Mar.,24 Sp. 
Do 6%...| 98 | 1,500,000) ... | ,, 1891) 1895 | 1,600,000 |100 |108 |109 /107 (108 | 108 | 417 6 1 June.,1 Dec. 
COLOMBIAN.,| | No draw’g 9 : ithCou 
Oy ASTR } 2,000,000 BE et are } 1,913,500 |100 | 43 | 44 | 42 | 43) 43 | nid ot eg 
COSTA RICA. 
5% “A” bonde| ... | 525,000 } |14 { Comm’ne’g] } ... 525,0001100 | 95 | 95 | 93 | 94] 944 6 903|1 Jan.,1 July. 
5%" Bo bonds. w-» {1,475,000 June, 1898} J ... 1,475,000/100 | 92 | 92 | 90 | 91} 91g 0 1 Jan., 1 July, 
DA a 
4%, 1850-61 ... 400,000; ... |Mar., Sept.) ... 288,000/100 |... | vee | cee | cee | one ..» | Mar.,1 Sept. 
4%, 1862......... 660,000} Ried. at State|option 244,800)100 | wee | vee | nee | cee | eee . {ll Jne.,11 
DANUBIAN P CIPALITI|ES [|Roumania] 
8%, BO =n 1,264,420] 1§ %/ December. | 1890 112,890}100 |102 104 |100 (101 | 101 0 1 Jan., 1 July, 
D ’ 
» Ee os oa on By | purchases} only.| 52,550,000)100 | 81 | 82 | 81 | 82; 81 1 Jan., 1 July. 
84%bonds,Govt. 
Direct Issue} ... on ae ose one 11,369,000}100 {102x103 )101 |102 | 101 9 1 April, 1 Oct. 
EQUADOR. WithCo 
1% New Consol.| ... | 1,824,000) ... x fd 1,824,000|100 | 25 | 273; 25 | 253) 25 ithCoup. 
May, 1868. 
EGYPTIAN. 
5 Y, Prefr.’77-80| ... | 22,743,800] ... |Feb., Aug.| 1943 | 22,296,800/100 |1023|103 |1023)1023} 102g 15 Apl, 150ct. 
4% Unified ......| ... | 60,958,240) ... |By purchse| ... | 55,989,440/100 | 933] 938) 90 | 923) 928 1 May, 1 Nov. 
4% DairaSanieh| ... | 9,512,880) ... ont Jn 8,636,480}100 | 823} 822) 804) 823} 82% 15 Apl, 150ct. 


5 %, State Domn. 
Mort.,1878 .. 


3% Gtd. Loan...) ... 


FIJIAN. 


44 J 188k 150,000] 1 %| Optional | .. 137,800}100 |105 |106 |105 |106 | 104 
3 % Rentes...... 504,221,086) ... io - | 78,674,141/100 86}x 863) 862) 863) 863 
44% do, 1883 { | 324) SF oc 'oo0 - _ } 71,591,430|100 [1042 105 |104 /104x) 1043 
3% Redeemable| ... |162,827,600 nee 1953 | 157,007,400|100 | 89 | 90 | 8S | 89} 853 
“iat 
5 % Indepndnce. 
sae ... | 1,200,000] 3 %|May, Nov. | 1899 642,900/100 |101 102 |1003\102 | 1013 
5 %, 1081..<....5. 4,800,000] ¢% |June, Dec.| 1921 | 4,453,400/100 | 924| 943) 918| 94. | 933 
5 7, 1006......... 6,800,000} ... |June, Dec.| 1921 | 3,884,200]100 | 924/ 944) 914| 94 | 944 
4%MonopolyLa. 5,400,000) ... |Pur.ordwgs| 1962 | — 5,388,200|100 | 784| 783 774, 78 | 778 
S 2 do, ets ... w. | 950,480] ... ‘a wn 950,480)100 | 99 |... | ... | 99 | 99 
4 % bonds | 922,700) -... ds de 920,400}100 | 63 | 63 | 604| 62 | 623 
6 % Bonds ...... 200,000! { mera 1916+ — 200,000/100 106 |1073/106 {107 | 1064 
HONDURAS. 
10% Rail. La,’67| 80 | 1,000,000] 3%|Dec., 1872. 100 | 16%| 17%) 16 | 1 7 
107; Rail Ln,"70| 80 | 2,500,000) 3 Dec, 1872 242;5001100 | 1741 17°| 16 | 17 | 16 
5 %, 1871......00- 3,000,000} 14 %|July. 100 
> 4” aes 5,400,000114 9|Ootaber. 7) BES (ES PE ER pees 
4%,Gold Rentes} ... | 59,200,000} ... None. 100 | 863) 873] 863) 863) 863 
INDIAN. 
India3}%Stock| ... | 63,498,245] ... 3107 
Bases | ae «| sy dcdty $ 
D. ee A A eee {18 
Enfac’d Pap.,4%) ... | 73,436,519] ... |On3mnths'’ 4 "86 69 | 663) 69 | 683 
Do 44 % w..... 20,502,613) ... A ,502,613/100 | 708) 72 | 708) 713) 71g 
by itu it] "2° Bannon] eeeden|92 2a trom eourone)| | lane 
Sardinian5%’51 3,600,000 1% Pare. und ler p: ee “4 sn a 83 933 
Italian Irriga- Dwegs. in : 100 j101 | 1014 
52 (Morenmiea we | owe { Beta 2,236,800|100 |1104|112 |109 1103] 2113 
Rail.), 1862...| 74 | 1, i 
JAMAICA | | 4768000 ... [Decomber. ,732,920)100 | 93 | 94 | 92 | 93 | 93 
ee athe 
by Gt. Britain|1 
32. +, pee si ee eyo 100 104}... |... |... | 104 
‘%, 1981-27." 99"! _ e390 ig 2 100 |108x/119 }107 108 |... 
APANESE. 4 100 |103 |:04 |102 |103 | 1023 
ee 924° 2,400,000) 2 ¥| April. 
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1 June, 1 Dec. 


ee 


15 Mar, 15Sep 


lJaApJulOct 
FbMy Ag Nv 
Do. Do 


16JnApJy0. 


3) 15Jan., 15Jly. 
1 Jan., 1 Jly. 


1 Jan., 1 Jly. 


1 Jan., 1 July 


1 Jan., 1 July 


1 Jan, 1 July 


WithCoup. 
Jan., 1873. 


1 April, 1 Oct. 
1 Jan., 1 Jly. 


1 Jan., 1 Jly. 


JnApl Jne 


g/5 J: pind 


16 Fb., 16 Ag. 
Half -Yearly. 


15Mr.,15Sept} 


1 Jan., 1 July. 
1 June, 1 Dec. 


1 Jan., 1 July.|E{ambeo' #8 
1 Jan., 1 July.|Btambeo' Se 












100 {111 1143}110 111 110} 
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| BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
wa | The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
| — § Suvkine Fonp. PRICES OF THE Yield to |PRICESOF ; ; 
xz Original aq Wh Final Basi, at La 7 { 
- | Ss Issue. Py os dened eee el to ~ i Redem, Z E Payable. |Where Payable |} 
iil Applied. P. ; 
i | i &4 PP i |Onredenm’d | & Done. |F cluded Ci 
_ HB) yaverctvs. Eroar pod £0 a 
Menta | Mg 9.1965 .......-. |103 400,000, 7 7% after 1882.]/ 1895 | —161,600'100 (1124/15 110 1124) 112 | 3 15 O17 |110 [15 Fb., 15 Ag. ‘ 
- 1876 ......1003) 100,000, 1 % after 1881.], 1920 58,900 100 |106" 106 104 04x) 106} | 4 8 J}08 {104 15 My, 15 Nv.| | te, |i 
= || Debs. | ... 700,000, 1%) «.. 1922 77.300|100 |103 |103 191 1102s 1024 | 3 27 9\105 |101 |15 My, 15 Nv. Agnta. |) 
wh, |e 4% Inscribed | ... 479,750) .. ave 1937 | 479,750)100 | 107 10741064, 107 | 1073 | 3 16 3)109 106 |1 Feb, 1 Aug. i. 
‘ | MEXICAN. ee 
bls, 3% Conv., 1886| 60 | 4,650,000)... Irredeem. |... 2,429,800100 |. |... |. |... | | 4. | 41g) 39 \1Jan.,1 July. |Glyn,Mills&Co. a 
16%, Cons. ...... .« | 10,500,000 4 %after 1892.; ... 10,500,000/100 | 943) 96 948 95 | 953 16 & 9) 99 | 91}/Apl,Jly.,Oct /An. Gibbs & Co. a3 
j ' ox 
| NATAL. ™ | | ee 
aa "1876 ...... 953! 1,300,000] 1 % from 1880.] 1919 | —_-758,700100 |113 114 [112 !113 | 1124 | 8 26 3/116 |108 |16 Mr.,16Spt. a 
Hie 4 %, 1882 ...... te 700,000) ... ev 1926 | 112,600 100 111 |111 1€9 09x! 1114 | 3 22 3/112 /105 15 My, 15Nv ia: 
| 5% 10/40......... . | 1,666,700) ... a 1924 211,900,100 |109 |109§ 107 ‘107x| 1098 | 4 72 0,111 \106 |15My, 15Nv. aoe + 
Con. Inscb.| ... 258,281) ... soi 1927 | _-258,281/100 110x'111 109 110 | 1103 | 8 10 9 113 \108415 My, 15 Oct Agen tf 
Inscribed...| ... | 3,027,029) ... a 1937 3,027,029) 100 |111 (111 11103 1103) 1104 | $ 12 3 1134/106 |April, Oct. ig 
Pla | AGUA. | | | | if | 
a Riedie 924| 285,000! ... a 1919 —--:285,000'100 |1024;103 101 1014) 1024 6 0 6.1074) 93 {1 Jam, 1 July|City Bank i 
; | a 
| NORWEGIAN | | bet i 
en |B) 4Y, 1880 ...... 974) 1,156,000, ... Pur.ordrgs) 1934+, —_1,102,100,100 | 102x/102}'101 101 | 1101 ) 819 3105 1003/15ApL 150ct C.J. Hambro SER 
(3 , 1886 ......| ... | 1,700,000) .. _[Peracdaes 1967+ 1,700,000 100 102 |102 {100 /100x} 101 | 3 10 0103 | 98 |1 May, 1 Nov.| }“"", "gum aay 
b Gow | 3 do, 1888 ...| ... 3,560,000, ied nies 1965+  3,560,000100 | 89 | 904. 89 | 90 | 894) 3 7 6 92}, 87 \1 Feb.,1 Aug. ‘ea Ty 
be 1B | PARAGUAY. en till 1891, then 3x till 189 6, ther eafter 4%) | | | | ‘| 
| | ee | 
nia || Bonds of 1836... $50,000... | |- $14,900 100 | 46 | 46 44) 45 | 443 | | 47 | 38 |1Jan.,1 July.|)’ “Robarts, | 
| we ie | Cie ae | Lubbock,and che | 
Land Warrants)... | a9 tro oe | | 144,298,100 |... | os | Pda: be .. | 8| 3hJan,1 July. Co. 14 
{ \ H44 
6% Bonde ast | Repayable | | q i | 110 Jan., 1July.| { Std. Bank of i 
nds, 1884100 | 200,000) { in 20annual }) 190 80,000 100 106 |10 D106 | 1053 5 11 6 104 |LJan., July. : ; i 
vl PERUVIAN. | ie rawings 0 | 2 | | | | ’ y South Africa, : : 
Ral [8% Rail Loan, | | F | ae With (lay nies 14 
Rienssssces 81}, 36,800,000. 2% Ap.& Oc. 80, 1904 11,141,580 100 | 19 hose 183 4 19 | nil, 1939 143) } coupon Jahvoda htiiuus Lee 
ie 6 Consai. 93 774) 23,215,000 2 fe Jan.’76 due 1898 | 20,437,500 100 a 17%! 15g) 163! 16y%q) nil. | 1,$,12}4| J Jan., °76 F 
PORTUGUES R, i | | | aif 
yes isso | ++ | 46,573,560... | Irredeem | 46,573,560 100 | 67 C 67}, 658, 663, 668 | 4 16 9| 683, 623/1Jan.,1July.|| Financial : ; 
| i | a oe Agency. i 
"h 5%, 1886-7... ... | 2,000,000 ... Mar.&Sept.) 1961 2,000,000 100 ee Gg ves | eee | coe {1 April, 1 Oct. aif 
j | not 
PRUSSIAN. | | | | | | hid 
) 4%Consols,1880) ... 84,500,000) ... After Jan’85) 16,250,000 100 (106 105 105 | 1054 | $17 ©107 104 '2Jan., 1 July./In Berlin. ao 
ee | Lee. 
rm RUSSIAN. | | | | | | fii 
sm HA | 87 1822......... 82 | 6,400,000 1%  ... eas ... 100 |107 |1083'107 {108 | 108§ ) 4 £8 61093) 98 |1 Mar.,1 Sept.|Rothschilds. :% 
fon | | 4b 1850... 93 | 5,500,000, 2% Se tember. 1901 | 1,320,000,100 {101 |102 1100 [101 1005 | 4 10 6/102 | 964)1 Jan., LJuly. Decisis ae 
Son 4} 7, 1860 ...... 92 8,000,000'13 %7 farch. | 1926 , 3,870,000100 | 994| ... | ... | 993) 99% | 4 14 2101 | 92 \1 June, 1 Dec. ee 
; Sou 37% 1859... 664 12,000 000) ... [bypurchse., ... | 2,699,800)100 | 83 83 | | 81 Six! 824 | SIZ O| 84 | 75 \1 May,1 Nov./Thomson,Bonar “e 
Sfanglo Duis 94 ete are 1882 | 15,000,000 100 od Fines ph | vee) eae 01055 100 |1 May, 1 Nov. Rothschilds, : 
Ls. ute j | } } } ; 
5yAn ia 4( 1900) 85 6,000,000! 1 9, 19 1902 | 3,596,564 100 102s 103 101 ot hoe | 1013 | 4 i6 oe 100 1 April, 1 Oct./Barings. 
gio- utch) 
1 (0 86 6,000,000 1% May. 1904 | 3,988,783 100 | 02x 103 |101 |102 | 1024 Is 16 2104 |100 |1 April, 1 Oct. Barings. 
Icolas R1.), | | | 
1867 ......... 61 | 12,000,000, 3 % September. 1951 ) | ig 1 My, INv. 
mit ||, Dodo 1869. 3 | 11,110,000 $ September, 1951 }| 22029.850 100 | 94 | 95 | 92 | 93x te 0) 95 | 86 |{ 1 My" 1Nv.|} Barings 
4 =, ) 70) 80 | 12,000,000 000 4 February. | 1951 | 11,668,350 100 ie if aoe 105 |100 |1 Feb., 1 Aug. 
al 5 2 | 771) 814 12,000,000), March. | 1954 | 11,696,150 100 en 103 | 98 |1 Mar., 1 Sep. 
5 oad 4,22) 89 15,000,000\ 5 7) April. | 1954 | 14,665,400 100 +s = wae 1034) 97 |1 April, 1Oct.| / Rothschilds 
the 8 +, (73| 93 | 15,000,000) 2, %|December.| 1955 | 14,685,500100 |... |... | ove | ae) 1053 eee ee 
46 | 8 3°} °75| 92 | 15,000,000, % April. | 1957 14,662,800 100 100x101 | 99 |100 | 1005 +s 10 oe April, | Ost. 
sf S * } °30| 75 | 24,000,000 3% May. | 1962) 21,134,000100 | ... |... | ee |e | ne. | 99 | 6413 y.,13Nov/Rus.Bk. For. Tr, 
bg | 3 » 1877 ......| 764] 15,000,000, 1% April. | 1914 | 13,113,320 100 Ge te 1042 101 (1 Jan., 1 July,|Berlin, Paris, 
'78-2d Orint’l| ... |r300000000) .. “ia 1928 } Rouble { 100 i re v. | ov am, July, (St Petersburg. 
yal | | 5479-34 Orint’l| “"’ |r300000000) MA .. |f loans 1100}... | ... di . |May, Nov. | Ditto 
is $%Trns-Caucsn| 55 | 8,904,200) |. April, Oct.| 1952 8,634,180 100 | 714) ... 714 714 | 4 4 6) 83 | 71})15Jne, 15Dec, Barings. 
H Cuark Azo 5% 80 | 4,349,280) A, %| December. 1954 | 4,248,238 100 100 100 | 101g | 6 0 9103 | 95 |1 Mar., 1 Sep.|Raphael &Sous, 
Ww re | } 4 Be 
Monens°tg5% 80 | 1,716,000) %| July. | 1950 | 1,667,753 100 {101 102 |100 |101 | 1013} 6 0 0103 | 95 |1 Mar, 1 Sep,/Schriiders. 
Ww - Jaros | H i 
— 8 ho 78 | 1,920,000] 3%) February.| 1945 | 1,843,400 100 |104 |105 |1024)105 | 105 | 417 0,105 |101 1 June, 1 Dec"Barings. 
Cla e] 
Vitebsk 5%...) 774) 4,500,000 ty %| October. | 1954} 4,389,600 100 |101x/102 |1004/101 | 1003 | 4 29 2/1034) 98 |17 Apl,17Oct./Thomson,Bonar |/ . 
{ n 
DOMING)o, | | 
spaces 70 757,700 13 %| Dec., 1872.| 1894 | 714,300.10 | 16 | ... |... | sss nil, | 174| 15 \last pd,Jly’72 et - 
pisses | | r 1 
Extrnl| ... |172,665,943| ... | Irredeem.| ... | 77,587,613 95} 75x\ 75 | 723/733 734} 5 9 6) 77%) 71i)lJa,Ap Finanel H 
By erate cps «+ | 13,397,700 Red eem. at 50%... 1,586,426 100 ae . 483 is} 4 2 0} 5O | 473)30 Je, 31 Dee Ps ed | 
CKsliver ; { 
ort., 1870... 80 | 2,318,100,14 %| June, Dec. | 1900 1,299,800 100 10s a ie % : 104 | 414 6,106 |102 |1 Jan., 1 July./Rothschilds, 7 
; ae 
| i R 
} f 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. ~ 
(The rics ute Be do nt profes wae the er of he ate on Nation refre o 























Do5%Ster,’66| 77 | 826,600) ... Baring Bro. 
Dod7Ster,70-5) 87-\98] 929,300) ... ies 1900 619,800 |100 1164118 115 1163) 116; |3 8 Sls 111031 Jan., 1 July 
Dod7,Ster,71-2| 91 | 1,363,400) ... ws ’89-91| 1,296,900 |100 101} 1024 100 


















































— xine Funp. PRICES OF THE Yield CKSOF tn ae 
g = Monts. Last |Ivestor| 1889. Divipenna, 
= | Original |: Final Amount of fast lat La 

sTocK. |‘¢ | Bede Cie con =| £ |g | ness ness | podem. L Payable. | 
5» | oo Don i 
i Issue. § Applied. ey Unredem’d i | ei sis ©. Included! WherePayati le, | 

£ £ £ £ | £sd 

STRAITS SETTLE MENTS. a 

43 %, 1877 ...... 993,  100,000:54%| October. | 1891 24,000 {100 |108 a 107 |108 | 107 Bd ri 15 My 15 Nv.\Crown 

SWEDISH. . | 

4 %,-2878......... 88 | 1,500,000|/Frm|18s2. [’88'to1934| 1,181,780 |100 {104 106 |103 \104 | > $17 $)105 {100 |15Jne,15Dec . 

4%, 1880 ...[97/4-S4 6/600,000|Fram|ApL solo fois 6,180,000 |100 |103x 105 [103 [1043] 1045 | 3 27 0/1063'102 |] April, 1 Oct | | Hambr' 

3°, bonds ...... .. | 1,470,000) ... 1,470,000 |100 | 91 | 91 | 90; 90| 90/3 7 6 93) 88 |1 Feb.,1 Aug. 

TRINIDAD. 

& %, 1874-8...... 1004/13] 250,000) 1%) February | 1915-2)0] 192,460 |100 |107 108 /107 |108.\ 1054 | 4 12 3\108 }104 isMen les} 

4%, 1890......... 96 | 370,000) 4 %) from 1883 |1939 325,400 |100 |103 104 |103 /104 | 103g | 3 27 0)1043)101 |15Mar.15Sep 

TURKISH. |(The|minimum 1)%pr.iann. on Reg istered|Stocks. | 

5%54 ...) <5 | 80 | 3,000,000) 4%! July. (1927 | 1,657,050 |100 |101x 101}/100 \101 | 1013 | 4 19 3/104 |100 |10Apl.10 Oct. | 

4¢ %, 1871 “&| 73 | 5,700,000! 1 Z|Notapplied) ... | 5,378,700 100 92}x 93}, 914) 935) 93$ | 4 11 6) 95g) 83 |1OApl.10 Oct. ie 
“Ott Def F= | 52 | 5,000,000) . [BYP'rehase w.. | 4,405,700 |100 99x 100} 993) 1003 100 | 5 0 $1043) 95 10Apl,10 Oct. Glyn, MillakOs 

Bi Priory.) 8 83 | 7,427,260) 23| 1907 | 6,072,260 |100 | 89 94 | 89 | 94) 94 | 5 12 6 923) 89 |13Mar.13Sep. 

onverted— 
e Imperial 
Series A 1%...) ... | 4,062,100) ... vat w. | 4,062,100 | ... |... | 362 it 36| 36 | 215 6)... | ... |183Mar.13Sep. P 
D> B ier i —— iia ae os a its a ag A Th 4 a a ils + |13Mar. 84 Otome 
0 B20] 200 808,952) ... oe =. | 29,808,952 | ... 117 73 5 16 de ar.13Sep Bank. 
“49 Do Di. +++ | 43,036,513) ... ve | nee | 43,036,513 | ... | 178) 178, 173] 174. | 5 16 O| ... |... |L3Mar.138ep. 
o3 BS . bY 
Eng.& France|1028| 5,000,000, 1%| May. (21900 | 3,815,200 |100 |107 108 nes 107 107§ | $ 15 9110 |106 |1 Feb.,1 Aug. Bk. of England 
UNITED STA|TES | | 
447,Fnded, 1876|?pm} 50,000,000) ... | Not before) 1891 | 46,108,000 /1024 1074 1072 107 {107 | 1072 ve» {1113/107 [Mr.Jn.Sp.D 
7 : SP: D°. | in NewYork 
47, Funded, ’77) par |200,000,000) ... | Not before) 1907 |146,488,000 [1024130 1301294130 | 1297 |... {132 |129}JanApJ yOct . 
Virginiad % es 466,250) ... nan rat 466,250 100 | 354 38 33 | 353) 354 | nid | 38 | 33 | a 
a . baer .» | 1,825,260) ... ba ad 1,825,260 102) 40 42 | 38 i- 40 nil, | 4% | 38 | 
Ww. 
- a «+» | 4,049,900) ... is v. | 2,920,600 (1023) 45 | “i a 453, 468 / .. 73 40 It Jan. Joly, 
chus 
Sterling ..... 619,800 ...| + | 1888| 619,800 100}... | | ne | we | ve | awe | |... | Aph, 1 Oct. 
os 1894 826,600 |100 107 x 08 05x! 105} | $ 18 01108 /103 1 May, 1 Nov. 

















1013) 1044 \4 419 01043100 ;1 Jan., 1 July 
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Dod%Sterling| ...| 576,500 a at 1895 | 559,500 |100 105 106 104 |105 1058 | 4 9107 |103 |1 Jan., 1 July MeCalmontBin 
} | 
URUGUAY. ae ae | 
5 %, Unified, 83] ... | 11,112,600 | Qnaetert 1935 | 10,795,300 | 734 7 | 753) 689 1JnApJlyOct Thomson Bons 
» % Unifi 112, by y. .795,300 |100 | 734 743 714 734) 738 6 19 9 753 683 1JnApJly' 
% Sterling Ln.| ... | 4,255,300) . i | 4,212,800 100 88 88 iad 864 862 | 6 19 | 923) 80g 1 Mar., 1 Sep.| 
Bot | Do 
V 
VENEZUELA. , oy 4 : | | | | (Robactalab | |] Buen 
bi — .-| 2,750,000) ... [Byp’rchase)  ... 2,675,350 100 | | 51 "824 50. 51 | 502 | 5 17 ‘ 58 493 15Fb,15 Aug. { bock & Cs a 
DP | | | | | | __ ial 
—— a - Buen: 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. = 
l | PRICES OF THE Last yrs.|PRICESOF - 
| Caprrat. | Monts. ee divs. yld.| 1889. | DIvipENDS. > 
| | aoa: | Investor |———— 
NAME. | Share., -algil¢ieg | Busi- at Latest] 1 3 | Last Four. Do 
Subscribed) or Paid § eieis omogl Price. z | 2 Rate per Cent. per Annum = 
£ |Stock; (Fi mi gid "e- |PerCent | t5 mis 3 “Interim. t+ er Share sina B.Ay 
6 % Ist Mortgage, 1908, $1,750,000) $1,000 2054/118 120 116 |118 | 119} | 428 6120 113 | 6 Jan.88 6 July8S, 6 Jan.89 6 Do 
Alabama Gt} 6 % debentures, 1906, 134,000} 100 100 (110 111 {109 Le | 103" $5 631) 11 107 | 8 Feb.88) 6 ‘Aug88 6 Feb.89| 6 =~ 
Sthern, L. a Mort. 5% bds.| 276,000) 100 100 |103 104 |102 |103 | 1023 |... ot | 98 | |. 6 Do 
sai 6 % preference ...... 676,070, 10 10 | 103) 11 | 103 11! 11 |-g 72 9 11| 84! 3 Apl-S7| 8ApL88 4 May89| 4 Do 
0 ORDINARY, B SHARES ..... ...... 1,566,000, 10 10] 34 43) 34 47 4 nil, fi 2 nil. | nil. | nil. Bu 
Alabama, New Orl.,&Texas6 %debs.| 1,500,000 100 100 623) 73 625 | 73 | 72h | nil. 6 Oct. 86) 6 ApL87 |] Suen 
Do 6 % 2nd debs, , 1907, orearlier...) 700,000 100 100 474) 51 | 474) 51 | 45 Bi 45 oa “as Do 
De a ee CWossokvedetesne Leaneee) 4 + 4 2 4 23, 2} ail, 2}! ly = 5 Do 
hares eee weer eeeeenere } } | nil. } nl ni 
wee arn rege ware 7% by Bn | vce = > 108 8 we 102'| 102 | 6 18 6109 102 6 Feb.88} 6 Augés - Ball 
guar. 4% 17) 1726 9 6) 183! 16 | 7 Mar.8$) 4 Oct. Burli 
Albany & Susquehanna7 % Consl. ist | 
Poe Prete see an sae incon $1,000 2054 1294/1293 1273/128 | 1274 | 4 14 9138 /127 | 7 ApL8s 7 Oct.88 7 ApL& Cate 
aibschemre Valine TY Lac hdaet A010) GT eles enlot®, | 2081 208| 202! 103) lut |... =| 11 | 10 3/62 per share Feo. Do 
Ae ey Gla ey A oer iio $1,000,000 $1,000 2054/1294/1304'!28 1128 1305 | 4 18 $135} 126 | 7 ApL8s, 7 Oct. 88) 7 A Do 
Prt Tee Tain bS tek ene. baa! 1,300/000 a cs oor ae ~ 131 | 130 | 4 14 6)1363130 | 7 Apl8s 7 7 5 Schegs 8 7 Do 
pees ee ict Mert. Deb stock! 1,150, 000) Stock 100 hoo" 124 119 a 24 4 63 a 1024 Scan “ hes ; oo = 
Fane a ee ae eee sak] 9 4201000 Stack 100 |102 |102 | 995! 994' 101 | 4 79 $108 eae | 5 Jane Do 
rgentineGt, Western-I.-,5%deb.stk.| 2,370,000, 100 100 | 89 | 903, 873| 89'| 90 | 424 sl 9s | 84 | 5 Jan.88 5 Julyss 5 Jans Do 
Argentine North-East, L., 6% Pref.) 1,500,000, 20 90) 18| 18 | 17117) 17 | 7-4 sl 193, 73 4 | 6 July8s 6 Jann Do 
aeunede en ean i) ‘= f 7 : 814, 86 - ey - gsi 2 aa > 
sabeeinceces 8, 8 56 0 10 6 0 Dec.87 2 Jne. ree Do 
a ek x bintaned attce ie inn $4,096,000 $1,000 2054] 874 874) 813| 854/ 85° | 5 10 6.01 814) 44Ap188, 440ct.88 444Ph Do 
D oat T t 5% Bonds, 19° 7,348,000 $1,000 2054) 96 wa a 103 - 5 18 9108 93 i 6 Dec.87. 6 Jno. SF oon Do 
Atlan, £6. West 6 7 Wea, Brtei| 1930000 $1,0002055) 76/3/76 | sia! ‘Big | 6 5 0, 98 | 784) Seb. 88) 5 Aug 
Do7% do (guar. by Erie)| 339,000] Stock |100" 754 774 754| 77%) 7 783) 53 | 6 SS 186 | 2 — 
y Brie)i 49,700, , 1100 ' 3251 774) 724| 773) 763) 7 lomies| | £2 due | in ast 
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BRITISH, COLO — ; 
’ NIAL 
— ’ 25D. FOREIGN RAILWAYS—Continued. | 
Gane, | Mewes | tant ire Sil) a6] em 
NAME. Share ‘ : " - Busi- | Inv eS . ENDS, 
Subscribed| or |Par. g BIE] E |poe Pace | 31 E Last Four. 
Stock. ©1318 P Cont. SD 8 Rate per Cent. Annum, 
= abe - % Guar, Ist £ ages oan: Ba ™ t Shere, 
eased tu Canadian Pacific| 1,330,000) 100 sss 
Atlan. lstLeased Lines { 4%Mort : 100 [1i4 [115 j113 j114 | 114 - 

Rental Trast Lim. {Stock .....| 805-2001 Stock 100 | 464| s6'| 29 | sa" ast | 425 Song or | atom esl ¢ Jolpest ¢ daa tel @c Tape 
wi for 90 years on 1,800,000...) 1,800,000} 20 | 20 2035! 993! 17 4 an.88} 4 July88| 4 Jan. 89| 4 July89 
mbo Branch Guaran.6% ...| 279, 22$x; 225, 174, 19 | 193 | 6 21 
pine oni Sings 713800 200 200 da ie 3, an 12} 4 15 H 16 10! 1 ADLSs Soct 88 of A pLes oeGee 8 
o, 6% Sterling bonds, 1902 1.921.300 72) 108} | 4 6 9112 1107 | 6 Mar sae : : 
ae 0'6 © Sterling bo ...| 1,921,800} 200 [200 [114 [115 {113 j114 | 113 LD 7glLLS ar 88] 6 Sop. 06) 2, Sere chee oe 
> 089, oi dt same ee 1,688,420) 200 [200 {124 /124 |1209)121 118 ar Sian 1908 on eae ae 6 Sep.89 
Do, do 44 RII cocci sssaceeeness’ 240,000 200 {200 tebslioe lied eel teat | Poe 911} 107 | 5 Dee 8; 5 Jne.88 5 Debs ap lige 

05 % gold bonds, 1925. ...... "000, x|106 104 1105 | 105 5 "38 ae 
Bl 5 na abaya i 118 et Jil | huhas 2 Magn] SPahGH B Aue 
Baliinore& Potomac Tun )6% s, 1988) $7,500,000) $1,000/2054)115 116 114 115 | 115° | 4 8 suisiiio| tS Aness crores qoees 
y “Penn.”& “N. Centi.,”1911| $1,500,000) $1 ling’! Ed hes aa ie 
Mam Line 6 % lst Mort 500,000) $1,000/2054!124 /1274'124 '1274) 124 1273! 

Aide neo in| logy Se a ES akg SUH | as Ge en @ 
ee 6 % preference shares .. 100,000 eer .y 127$/127}125) 127g x27 | 3 18 6130 {123 | 5 May88 5 Novss 5 Mayes 3 New 59 
of Havannah Ist Mort. 6% bo 1 vee | ove | see foes ed aa Bae Es $3 iy ink vis 
Be alta (Portuguese) 3 Arnie » £20,000) 100 [100 j1023)103 10i5}103 Wig | 5 78 91109 [1014] 6 Jan ss| 6 Tulyesl & ian 89] 6 Julys0 
as unty Down 4 %deb.stk.| 129,906 S Bam 64|2 5 9 8! 5) $Dec87 k ’ ; 
Do preference 5 % stock’ oe, tock {100 |115 |... |... |115 | 115 | 210 61174) ec.87| fJuly88} ¢Dec.88} sJuly89 
“ TN cvsceieusees 48,141 100 shag: | seo v 1174 |1123) 4 Dec.87) 4 Jne.88) 4 De 4 
Do. 4% preference ” 13631365135 135 | 135 | 3 14 61363! c.88| 4 Jne.89 
Z preference .....sssssecsessen _| 166,602 100 0021 71... ‘1098! 1094 4 61363/130 | 5 Feb 88| 5 Sep.88| 5 Feb.89) 5 8 
Do ORDINARY SHARES , ” 1093) ... | ... (1093) 109% | 3 13 6'1094'104 } 4 Feb - P eb. 89 Sep.89 
Belfast& Nthn. Countion 4 deb. atk 235,950; 50 | 50 | 674| 673) 67 | 67 | 67 | 3 19 | 67 re .88) 4 Sep.88| 4 Feb.89| 4 Sep.89 
7 i, . stk. 586,736) Stock |100 Ul 6| 674) 573) 5 Sep.88| 6 Feb.89| 3 Sep.89| 6 
Do 4 % preference perpetual 5 oc 1174) ... | «.. (1174) 1172 | 3 22 Oj118 (1144) 4 J ep.89| 6 Sep.89 
Do 44% pref. perpet. stock ......... 492,850, ,, (100 [113 113 11231129) 112% | 8 22 6113 [1074 an 38.4 Tulyel ¢ Soe eae 
oP erpet. stock ......... 444,600 100 fh vatliia’ iio: { 1074; 4 Mar88/ 4 Sept88} 4 M 4 
Do OnpDINARY STOCK ’ ” 119 119$119 1193) 1194 | $ 76 61193'116 | 43M seo ar BO Sepese 
eon) and North. Westenn’L seensesaes 635,583, ;, |100 |126 126 {120 {122 | 122 9 | 44Mar88) 44Sept88| 44Mar89) 44Septs9 
eee ee 20183120 sect 100 | se | 963! 08 Oax) 58 | 3 24 S100 | O04] 2° Marsal 4'New ss] 2tMayagl 4bNov ep 
Bengal Central(L) g.3}% + §th profits 1,000;000 10| 5! ail sil oa es Bee 73, 2 May8s| 4 Nov.88 zara {iNov80 

gal Nagpur (L)gtd.4% + 4th pfts.| 3,000,000 Ja) 98 $13 6 9| 5z| 5 | 34Dec.87| 3hJne.88| 3 
Bergslagernas5 7 obligtns,issu dat91| 200, Stock |100 |116 1173116 117 | 1174 | 0 3/119 [115 | ST), Shine SS) SRG Se renee 
: ’ A J 1 200,000! 100 |100 | 852) Poe . | 115 | 4 Dec.87) 4 Jne.88) 4 D 
Bilbao River and (6 % pref = 0, 854, 88 | 83 | 854! 80 | 2 18 6) 88 | G4 | 25A yong ~' H8 dasbi 
CantabrianRIL 1 O o preference... 37,400 8| S| 98x! 9% 92) 9g) 10%) 5 16 3| : 3 ug 8s, 24Mar89| 2}Dec.89| 24Mar89 
Se | eee auke pee oe) od |S 4 Satie ets ek pe 
-W.&G.W.14 °/ stock ae 1.94 ’ tee | ... [144 | 344 | 3 4 6144 (139 | 44Jan.88) 4 ‘ ep. 
Bombay, Bar. & G. India, 2 k ...| 1,941,506) ,, 100 128 129 127 128 | 1274 | 3 3 6) 9 he : sJuly88| 44Jan.89) 4$July89 
Bombay, Bar. & C. India, gtd., 5% ...| 7,550,300)» |100 [180 |183 |180 Hae | aes" | 522 OSS N78 Wider ao ASubes! 7eTaney SETaneeD 
pS per. deb, stock... 247,500) 100 |100 |105 106 104 105 | 1043 | 6 15 ¢ 1084/1022 6 Feb.88 ype Bem bolo 
Do 6 % per. deb. stock essex vse 140,500, 100 100 |113. 1143 108 {los | 1144 | 5 72 Saath nk a gultesl @ Jan Bake Foleee 
Brasilian Imperial Central Bahia—6% ot 20 | 20 | 10h) 12 | 205) 22) 108. oe | 133| 10 | 5 Feb.88| 4 Augss 0 Feb.s9| 0 Augso 
ebds.— © i } . 
Do6 Y Pe ee get by 1908-13 280,600 100 |100 |1043 1064, 97 | 99 | 98 | ' . 
%, debenture stock 446.500) 3 |; 98 |} 6 3 3120 | 97 | 6 Feb.88| 6 Aug8s 
Of poy, aleaanatednenaanag 6,500 Stock |100 |1185 1204 104 |1064) 1053 | 5 14 3/1203/104 | yee (a 6 Feb.89| 6 Augs9 
Brecon & Merthyr (4% A deb. stk. 578,460| 100 |100 |10151014, 90 | 90 | 92 | 6 13 3/108 | 90 | 7 May88) 7 Sey oo ee 
fl Junction 129 B ach 320,600, Stock |100 |1105 112 {109 |1104) 111} | $ 23 3/117 [109 | 4 Fongs| os Avgas 6 May89| 6 Sep.89 
i Junction (4 2 B deb. stk 490,704) [100 [104 /106 102 j104 | 1058 | $ 18 O11 [103 | 4 Fobvssl ¢ Ancesl 4 Febool 4 Anse 
San prert Powe ra) rommessadinarhan 63,000! ,, [100] ... |LI5 1135115 | 115 oes 1134) eb.88, 4 Aug88 4 Feb. 89 4 Aug89 
Buenos Ayres & Ensenada 5% Deb... 112,000, 5, {100 | <:. [103 100 j1013) 101 |... [103 1100 | Teli endoman 09 
noe Ayres & Knsenada5%Deb...| 200,000) Stock 100 j114 |114 112 i114 | 112, | 4 2 slA5gil1 | 5 Dec.87| 5 Ine. PA ec ee 
ilentiies 200,000) Stock {100 114 jriagilia lita | 1124 | 4 9 sillagltog | § Decsy] 5 Ines] 8 Deo-Ss| 5 Jne.89 
mace Scrat a ia 309,636, , {100 |1964/1964/188 {190 | 1884 | 4 4 $205 |157 | > Dee.8! > wov.8s| 9 Mayaol 7 Novso 
_— Ayres & Pacific 7 % deb. stk. 1312340 Stock 100 1382 pet 185 | 183 | 4 6 4)2114149 Wes ci laa H fe OB 
a Lr sed. stk.) 1,014, c x. 6/136 | 1363 | 5 3 | A> eel © on ee or 
D2 Mercedes Extensio % Preferred 1.000000)" ., {100 {188-1132 28 1128 13g | 9 3/136 (138 7 Mayss| 7 Novss| 7 Mays i Nov80 
enos Ayr od ; ’ i 6 |107 [105 (106 | 105 1 ‘LLB ay ov 
paw Ayres & Rosario—4zdebastk,| 1,250,000 » 100 {103 (tos |1003|t024| 1012 |”... ee NOM ee eee eee 
Do Sunchales Extension shares .. ionaue = Lo a co 164| 163) 165 | 4 5 0} 18%) 164 7 Apl.8s 7 Oct. 88 7 Ap ‘et 
Do Tucuman shares, Ist i es 98,650, 10 | 10 |165x| 16g) 164; 164) 162) 4 5 0 183 16}, 7 Apl.ss - Oc 7 Ae fone 
Ond ya ’ ssue...... 1,000,000 10 10 L4gx| 15% 148 15}! 15 3 18 9 164 143 ‘4 pi. 6 ct 8§ 7 Apl 89 7 Oct. 89 
no Oxpivary Stock... ee com Mae Be 14x 154} 14a 154) 15¢ |... | 153 an OAS APS ous 
ees &s Vek seesessesensessacs 061, 65 |1685/162 /1684, 1653 | 5 1853) a ant ws ct. 89 
Divider 500,000; 20 | 10} 9| 9} 8 3° 8: $ 15 OL 98 "3 7 APL 8s 7 Ost 887 even © Goa te 
AR decay og sg Se 346,000! Stock |100 /1163|118 |115 {1163} 117 | 6 0 6/128 [115 wl et. 88) 7 Apl.89| 7 Oct. 89 
Mein ies ‘stk,| 2.000000! ,, /100 |129 {129 /126 {127 | 1264 | 3 19 3/133 {196 | 5 Jan.88| 5 Jul cing EE 
5 aed “thcgebetaanbeanannan 1,400,000 10/ 10/ 29 | 20 | 178; 184) 183 | +... 21 178 tedeeuat uly88 5 Jan.89} 5 July89 
Ds Oescrany aro” , 150,000 10 | 10 | 18 | 18 | 104) 16.) 298) + | 19H) foot 89 clout June! 1808 
enos Ayres Northn(L) 6% Deb.Stk.| ,000| Stock |100 |2094)2094/183 |1883) 1883 | 5 6 ‘as 183" 10" Apl.88|10 Oct, 8s|10" ApLeg|10 Oct 89 
. at Co’s. option in 1890 
De gat o's cpsen v.| 120,090 100 |1014/103 |100 [1013 1024 | 5 19 5 
$y Pris Deb. Stock saan 154,505}, |100 |1144|115 |114 ia 18" 4 8 ollie ath 5 Jans 5 Jule8s Brey Poh 2a: 
IR No owmag- wed anaye rae etts 122,220, ,, {100 2444 (247 |242 jo444| 242 | 3 12 6) 2914] 8 May88 eee 5 Jan.89} 5 July89 
Baffalo, N. Yk., Philadel. 1st Mrt. 1921 179,480,” {100 |1975|198 [188 {1884| 188 | 3 24 0200 [I71 | 5 for 87| 6 for omer ee S Nova 
lington, Cedar Rapids SNe $11,000,000; $1,000/2054) ... |... | eee | eve | cee nil. vs | eee | 6 July83) 6 Jen.84 ¢ Julyed lt rng 
ilroad of lowa—5 9 : ee 
onian 4 %% Annuities” sea we: OosT 104 $1,000}2053}100 [100 | 98 | 98x) 95h | 5 2 Cite los | 4 Dec,87} 5 Ine. 88) 5 Dee. 
OW ag re ag eR Bc pag ae 1314 | 3 2 Oj1314/126 | 4 Feb.88| 4 Augss rm ey on 
Do ar anh 0. 2 2,751,386 ss 100 a 123 |122 [123 | 123 | 3 & 0)128,/121 | 4 Mayss| 4 Nov 88 + Mavaa i Rove 
pari % eae ,950 vas | ove | 458] 458 |S 2 0} 45 
Bef comolited gu weed LASBTE7 100 ie tis (Last 130 $ 2 ousegliaes «Mays dt Nov8s stant a Nov80 
, ee 667, ps ) 3 & O|130 |1243| 4 Apl.8s| 4 Oct.88 
Do.4 9 conmtlidated pref.,No. 1... $579,035)» /100 (1238 123}!1238|1234| 1234 | $ 4 9/127§/121 : 4 Apl 89) ¢ Ove. 80 
Bones, 1878 ated pref., No.2... 2,946,342) ,, |100 |1225|122g/1223/1224) 122 | 3 : oe 3] 4 Apl.88} 4 Oct. 88} 4 Apl 89} 4 Oct. 89 
, 22 1193] 4 Apl.88| 4 Oct.88} 4 
4 <tr en eee eee aod 1498 | 7 olLsaall P Apl.89| 4 Oct. 89. 
y ; t%. Ge 444) 5 Apl.88| 5 Oct.88 
wee boss 195} 4 Apl.83| 4 Oct.88} 4 A 
Do Conn (Cony: it Perp.) ...+-+.- 1,251,759 100 {127 |1273)1263|127 pre P : pl. 89] 4 Oct.89 
a ’ ” $ 3] 127 3 3 OBI (1% se 
Do det. No. 1 (div. after 79/on ord. 10,859,842) ,, {100 |122$)125g/1213/1254 1254 4 2 0/1283{114g| 4 Apl.8s $10c8 88 SgApLSo 5 Oct. 89 
Dodet. No2 (div after 9ononts} 27607] ” {loo | 23 24 2] 2) 2 wi, “Ta 89) ° a | a eae 
Seb aad wee cy ‘ ” jroo} 23] 23) 2] 2) 2 | mi | 23) 3 nil. nil, nil. nil. 






































































































































+ Convertible into stock in 1890 aad 1892. 
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Canadn. Pacific $100 shs(g. 3%till’93 


Charkof-Azof 5% gtd. by 
Charkow-Krmntg gtd.by Russia, } 950 
Chesapeake & Ohio | Mt.Gd. Bds.1939) $18, 116,000 
&Alton6%Ster.Con.Mt.,1903 


Nth.-W.5%snk. fnd. deb 1933 $8,000,000| $1,000'2054 114s 6; 11 
was and Tomah 6% guar 


Chi 
Chie. 


Chi 








FRY 


& Carangola 54 % deb., redm. 
drawings in April before 1906 


Central 5% Ist Met intgua 


sage ern 2% skg.-fd., Oct. 


Southern Ist Mort. 5 ad 
1908 (quar. till 98 by N. Y.Cutrl.) 


Do5% sterling Ist mort. bonds, 1915 
arrizal 


Cc and Cerro Blanco oes 
Central Argentine 6 % deb. stock . 


PU 
Do New SHARES 


tee ee weet eereeeeneee 


Cent. of N. oer 5% Gen, Mt. 1987 


Do 6 {SHARES 


Pee ee CCP ECOSOC) 


Centl Pacific & Califor.1st Mort, ’95-8 


Do(Califor.& Orgn. Div.6%1 Mt.,’92 


$65,000 
$1,500,000, 


$25,885,000) $ 








na 4, Land Grant Bonds, 1890...... 
100 SHARES 


SOOO eee ewe ee eee eeeaee 


Central Uruguay East Extensioa, L 
Cent. Uruguay Northn. Exten., L... 
Cat. Uruguay of Mont., L. ,6,deb atk. | 


Do ORDINARY SHARES 


eee ewer eteeeee 


icago & North-Western, 1905, 


Chic.& Wn. India gr 6% Genl. Mt. 11932) 
Chicago, Burlingtn &Quincy5% fd. bas! $2,500,000) $1,000/2054|106 108 
Do Nebraska Extension, 4% bonds $19, 385,000) $1,000 2054 96x se 
0, Milwaukee, &St. Paul6 % st\ 
ort. 8.-Western Division, 1909 
Do5%(LaCrosse& Davenpt Dv.)1919 
Do7%,(Hastings& Dakota Div.)1910) $5,291,000) $1,000,2054)1 
re ES wy me D.)1921 
Do5%,(Chic. & Pacific Western),1921 
Do 5 % (Wisc. & Minnes.) Gld, 1921 
Do7% lst Mort. redeem. 1902( Sterl. ) 
Do Terminal mort. 5 % gold bonds 
Do Chicago & Miss. River, div. 5% 


Ist mort., 1926 
Do7 % preferred stock 
Do Common Stock 


Chicago, R. I. and Pacific, 1st mort. 
Chicago, St Paul & Kansas Ist mort. 
5 % bonds, 1916-36 


Do, do 5 % 2d Mortgage, 1931 . 


Cordoba Central, Limited 
Do 5 % debenture stock 


Cordova and N. Western, L., ord... 


rest Cork 
De ORDINARY STOCK 








Cork and Macroom 
Cork, Blackrock, and Passage 
Cornwall—4}% debenture stock 
Do 44 % guaranteed stock 
Do OrnDINARY SHARES 

















FRO Re eee teen ewes 


fete ewan eseeee 








Pee eee eee et aeeeeeeees 


Chic.,8. Louis,&N.Orl.5%GldBds,1951 
Cincnati, W sh.& Bit. .re.crts. ist:nt. 44%) $7,345,000) $1,000; 





eeeeeeereeee 











see eeeneeeee 


Do 5 % deb. stock (Cent. Nth. Sec.) 


Cork, Bandon, &8.C.—54 % pf, ,perpt. 


Do47 Z preference, perpetual ...... 
calince % Se 


Hee ee eee eee eeeees 
Pee eee e ee eeeeeeeeeees 
see eeeees 
se eeee 
ee eeeeeee 


Fete eee eee ee 


Cornwall Minerals—A 4% deb. stock. 











pissensns $1,000 2054 

000 $100 $100) 7 
7,000,000} 100 1100 11 
$500 ‘$500 34 | 34 





700, 000! Stock | 4 


| 2,974,920, rl 
1,453,105) "sl 6 62 
$23,142,000, $1,0002054 115 1164115 
$18,563,200, $100 $100) 1294 1293 
$1,000 2054/1154 117 
$2,000,000] $1,0002054/108 109 
$6,080,000, $1,000 2054103 104 
$68,000,000, $100 $100 353 ii 344) : 
700,000, 10 | 24) 43 
700,000, 10) 5; | 
650,000, Stock | gr 143 144 
1,360,000 
Rassia 1954; 4,238,616 


10 | 





by Ri 528,000) $1,000 2055 |116x 118 
$10,500,000| $1,000 2054|117 |117 


$4,000,000) $1,000 2054 
$1,500,000) $1,000 2054 


$1,360,000) $1,000 2054 
$13840000) $1,000 2054)110 | il | 
$1,300,000) $1,000/2053|!06 |107 | 
800,000) 100 |100 |1193)1: 225 1195{1295 
$3,000,000 ith Wie el 1107 as 06 | 


$2,049.000 $1,000 2053 105 | 106 104 
$21,530,983) $100 $100,117 117 116 
$30,904,260) $100 100 713) 733 70 
extension 5 % colt. bonds, 1934|$22,960,000/ $1, on 2053 ere Lil 108 


$8,302,000) $1, 000,2058| 
$18,000,000) $1 ‘0002054 121 1 {121 hig 


550,000) Stock |100 





$1,000 2053)! 
259,000| Stack | ‘100 
303,400, 100 '100 
425,000| 20 | 20 
'$500 
$2.747,700) $100 |$100 
600,000! 100 | 70 
400,000! 20 | 20 
400,000 ‘Stock |100 (113 |113 {103 too 
3,174,603) Stock |100 | 


350,000} 10 | 
48,000, %” 100 
38,500) ,, - 

178,611) ,, 

240,000/ |, 100 
75,850, "10 | 10 


120,340, 20 | 20 
452,875| Stock |100 


” 100 
575,460' 20) 20 


299,780) Stock |100 






































|) 100 | 100 100 | 





$1,000 2052 
900,000 100 ,100 | 





li16 1153 
16x) 117 








96 | 952 








116 { 1163 








2054/104 1044 reat 
$3,040,000) $1 000) 2054) 653) 

Do, 3d Mt., 3 % till 91, 4% till 1331 gn $1,000/2054! . 
City of Glas. Union, 5%p * hai ans 
Cleveland & Pitts. chr, gtdby Penn.R.| $11244336 $50 
Cleveland, Columbus, Cincinnati, & 
Indianopolis Cons. Mort., 1914... 
Cockermth, Keswick, & Penrith,Ord 
Conde d’Eu Railwy, L., 54% deb. bds 
Do share capital gtd. 7 %0n675,0001 
Copiapo............ Divs. declared in 
Coquimbo (Chili) | Chiliancurrency. 
Cordoba and Rosario, L., 6 % pref 


$50 824 -A 80}'814x 


304,133 128 {1304} 
Mga 48 1 | 











| 78 | 
5 105 ‘100 | "1034 
25 | 254| 24}! 25 
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aes diveyid| 1889. Divipaxps, 
Busi- Investor 
ate oA Latest ae Lest ¥ Be: 
ce. per 
Done. 'perCent. * Interim. Pet Per Share. 
nil. . nil. nil, nil, LO sai 
| 4 Mar88! 4 Sep.88| 4 Maré 4 
1143 | 8 70 4 Mar88' 4 Sep.88) 4 Mar89j 4 
#1 cues He Scar ces 6a Gaae 
m1 eve p83 ar 88) 1 
Ry “x oer sd pare 
31 see ee om — 
20 bd eee ye 
10 is ie 
93 0 as 
a | ’ 
993 | 5 12 5gJan.85 sive wes Sh ulyyy | 
peas 4 14 5 Apl. 8s lccion 5 ApLs9! 5 Oty | 
1104 |4 6 5 Jan.$8) 5 July 66 5 Jan 5 
ah 73h |S ae (3 Feb. 88 3 ‘Aug8s| 3 Feb +e 
ass 4 6 5 Jan. 85) 5 July 88 5 Jan.89 3 jute 
ee, 324 3 Dec.87! 3 Jan 88) ‘em 4 Ine 
1h 1524 | 4 0 +4 6 Jan.8$ 6 July88) 6 Jan. a ae 
| 183 6 12 10 Jan.88 14 Jne.88 20 Jan. 89,14 Ines | 
pests | 7 July | 
1154 4 7 Interest! payable | Jan. 1 July 1 | 
| 115 pam 6 Jne.84 6 Sep.84\nil betwn.| 6 
15| 116 $ 17 6 Jan.88| 6 July88, 6 Jan.89, 6 J 
108 | 3 6 6 Jan. 88! 6 July 88 6 Jan. 89\ 6 Julyt | 
| 103 | 4 8 6 Apl.ss! 6 Oct 88 6 Apl.89, 6 Oct 
358 | 5 11 a 2 seine | 34a 88) 2 rane 2 Augi 
4 as agg 
ie | a 
j a } 89 | 
| 142 14 8 rom 6 Ook. 88 6 A Ped 
15454 9 15} 5 Apl.88 7 Oct.88 6 Apl.89 8 Oct. | 
1014/5 1 ng) Uns 5 Sep.88 5 5 Sep. 80 | 
| | 1014 5 0 5 Mar88) 5 Sep. 88, 5 Mar ed 
105 ~~ 5 Nov 
1203 | 4 2 6 Jan.88 6 Julyss 6 Jan.89| 6 July | 
1163 | 4 4 5 May88) 5 Nov88 5 May89 5 Nova | 
412 6 May88| 6 Novss 6 May 6 Novi | 
6 2 6 Augss 6 Nov88 6 Mar89) 6 Angi | 
| 1065 | 4 14 5 Apl.88| 5 Oct.88, 5 Apl.s9| 5 Ockil| 
4 3 4 May88, 4 Oct. 88, 4 Mays 4 Oct8 | 
1183 |5 8 6 Jan.88) 6 July8s 6 Jan.89| 6 Julyi# 
| 1054 | 4 14 5 Jan.88 5 July88) 5 Jan.89) 5 duly 
127 |6 0 7 Jan.88) 7 July88 7 Jan.89 7 July? 
106 | 4 18 5 Jan.88| 5 July88 5 Jan 5 July$ 
1098 | 4 10 5 Jan.88\ 5 July8$ 5 Jan.89\ 5 Julyit) 
1105 | 4 14 5 Jan.88 5 July$8 5 Jan.89 See 
1225 | 4 18 7 Jan.88) 7 Juiy88 7 Jan. 3g | 
107 | 4 16 5 Jan.88) 5 July88 5 Jan. 5 Julyé# 
16 5 Jan. ss| 5 July88 5 Jan 5 Suly®t 
$17 7 ApL8s| 5 Oct 88\ 4 Apl89 “— 
728 | nil. 6 ApL87| 5 Oct.87 5 Apl. | 
| 1093 | 4 1 5 Jan.88| 5 July88, 5 Jan.89, 5 July 
s9 |5 14 5 Sans 5 July0ol 5 Jen 99, § Jays 
1121 14 8 5 Dec.87| 5 Jne.88 5 r 440ct 
3; 1028 | 4 9 44Apl.88) 440ct. 88 44Ap1.89, 5 Nord 
65 = 5 phy 88| 5 July88 nil. be rin we 3 Nord 
30 a 3 Feb.88 3 Aug 88 nil. “a 6 Oct. 
152 | 3 6 5 Apl.88| 5 Oct. 88, 5 Apl * Angd 
822) 4 6 7 Jne. 8s 7 Aug88 7 Nov8 « 
129 | 4 19 | ba 1 et RS 
a) 174 4 10 5}Feb.88| 4 Aug8s| - 
97$ | 5 2 54Jan.88) 5}July88, 5}Jan. 
12 | 6 10 5 May88, 440ct. 88) 7) 4 fot 
393 ab 5 for 85| 54 for 86) l6p.'s. Ine 
6i |) 6 6 6/ p.s.Jne.'88 6/ p.s.D ec. 34/9k p 6. Of 
102 id | 
24415 0 7 Marss 7 Sep. se 7 7M a 1 Se 
1104 | 4 i 5 Nov88, 5 Seps? 
‘| 1003 ope : “ 
136 |-4 7 *| 54Mar88| 5}Sep.88) 13 
, 102 | 3 19 4 Mar8S| 4 Sep.88 | 4 Se 
96414 4 4 Mar88| 4 Sep.88 3 Se 
78 |} 3 38 24Mar88, 24Sep.88 0 Aug 
443) nil. 0 Feb.88, 0 Aug88 0 Aug® 
6 | 210 2 Feb.88 0 Aug8s er 


Western ‘Company . | 








Leased to Gt. We 
Do B34 % debenture stock ......... 147,000, ,, {100 90 | 311 6 94) 89 ebenture| i 
Do6% preference stock........... £560,000” |100 ET 223 | nil. | 25 | 195) nil. al. 
Do ORDINARY 0.00.0... 375,000” |100 1 | il, nil. nil. 
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¥ Including 60,000 shares allotted to Costa Rica Governmeat. and 60,824 shares to Mr. Keith. 


— PRICES OF THE PRICES OF 
| Carirat. Monrs. Vind diva yd 1889, DrvipENnps. 
. vestor 
NAME. | Share! _ Thar Busi | .¢ Latest f Last Four. 
Subscribed} or | +3 & Done. | Price. i. Rate per Cent. per Annum. 
Stock.} A mis "}PerCent.| {| 8 * Interim. f per Share. 
£ | £4 
Costa Rica 6% Ist Mort. Debs. ......| | 655,000) 100 100 [115 (115 /1074|108 | 108g | 5 22 3\116 /1074| 6 Jan.88| 6 July88| 6 Jan.89| 6 July89 | 
Do 6 % 2nd debentures 1916......... 600,000; 100 | 75 |1044/1044; 983} 99 | 989 ee (LOTR 7 est 38% see 6 Sep.89 | 
ES Se ea +1,800,000} 10) 10 5 53} 5/ 6) 5& os 64 it Sey Ae Shee 
Cucuta Railway, 6 % mort. bonds... 120,000} 100 |100 |102 {103 |102 [103 | 104 | 5 17 6)}107 | 99% wi 6 July88| 6 Jan.89| 6 July89 | 
Demerara—77,perpetual preference...| 115,000 Stock |100 |1394|139} 1374/1374x138 | 5 1 0j145 }137 | 7 ApL88/ 7 Oct. 88] 7 Apl.89} 7 Oct. 89 
Do ORDINARY STOOK...............445 165,000; ,, (100 | 844 844! 82 |S2jx} 82 | $ 6 5} 90} 80 | O ApL8s| 1 Oct. 85} 4 Apl.89} 140ct. 89 
Deaver and rio Grande 4 % ist Con- | 
solidated Mortgage, 1936......... 7,029,000) $1,000\2054| 804! 81 | 798] 80%! 812 | 4 19 6! 85 | 77 {interest pjayable 1 | Jan. and | I July 
Do 5% Improvement bonds, 1928) $3,000,000} $500 |1023) 87 | 87 | 844 844x' 843 dee 88H 84¢\Interest playab'e Jujne and |December 
Do 5 % non-cumulative pref. stock |$23,650,000| $100 |g100| 534| 534) 518 514° 524} ... | 544) 428) =... | 5 July87| 5 Jan.88}24 Nov,88 
Do COMMON STOCK  ......-se..e00000: $38,000,000; $100 |$100) 173| 18 | 178] 174, 174 | nid. 194; 153) nil. nil. nil. nil, 
Detroit, Grand Haven,&Mil.6% Equip.| $2,000,000) $1,000}2054/1173/120 |115 |1174! 117g |... {120 [114] 6 Apl.88| 6 Oct. 8} 6 Apl.89| 6 Oct. 8¢ 
Do 6 % Consolidated Mortgage ...| $3,200, $1,000) 2054/1174,120 115 117 ‘117 | 5 2 9120 /114) 6 ApLss| 6 Oct. 6 ApL89| 6 Oct. 89 
Donna TheresaChristina,L.—54%deb. | 
red. by drawings in 30 yeas _ 322,100} 100 |100 | 87 | 87 | 84 | 844} 84 | 7 1 90 | 82 | 54Jan.88) 54Jul 54Jan. pe ho og 
ES ER ATES AE 308,940, 20 | 20) 54) 54) 44) 5 | 45] nil, 73} 4 | 2 May86| 2 Nov86| 2 May 87| nil since 
Dublin, Wicklow, and Wexford—4 % | 
debenture stock ..........sc.ces0000. 284,872) Stock |100 [117 |117 |1149/114g) 1143 | $ 29 Oj118 |1093/ 4 Apl.8s} 4 Oct. 88} 4 Apl.89] 4 Oct. 89 
Do 43 % debenture stock ........... 257,985] ,, |100 |I21z) ... | ... {1214} 121¢ | $ 20 6)\1213/114 | 4ZApl.88| 420ct. 85) 44Ap1.89| 420ct. 89 
Do 44 % debenture stock ............ 94,430, ,, |100 {123 | ... | ... }123 | 123 | $28 6|123 }118 | 44Ap1.88) 440ct. 85} 44Ap].89| 440ct. 89 
Do 6 7, OER: 200,000; ,, {100 155 [155 152 (152 { 152 ..  |155 (150 | 6 Mar8s| 6 Sep.88} 6 Mar89| 6 Sep.89 
Do 5% pret., 1860-4-5, perpetual... 600,000} ,, {100 |1218/123 1218/123 | 123 | 4 2 0)123 |113g| 5 Mar8s| 5 Sep.88} 5 Mar 89| 5 Sep.89 
Do 44 % preference, 1875 «........... 150,000} ,, |i00 |107 \107$107 |107%) 1073] 4 4 6/1074] 94 | 44Mar88} 44Sep.88| 44Mar89| 44Sep.89 
Do 4 % preterence, 1877 ............ 120,000} ,, {100 | 82| ... | 82 | 92{ 82 | 418 6| 82 | 80 | 4 Sep.88| 4 Mar89) 4 Mar 89} 4 Sep. 89 
Do ORDINARY STOCK.............0000. 700,150/ ,, |100 | 50 | 50 | 47 | 47 | 47 | $24 6) 533) 454] 2 Mar88| 1 Sep.8s} 2 Mar89} 14Sep.89 
Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 | 193/19} 194! 193, 19% | 5 L 3S) 203) 183; 6ZApl.88} 620ct. 88) 6ZApl. 89] 6ZOct. 
Dutch Rhenish—SwaREs............... 2,440,000} 20 | 20 | 23 | 234) 229) 23 | 23 | 4 8 0} 233) 19 | 38 in 86/34g in 87\ 4¢y im 85) 5 yy in 89 
Do new shares.................ss0s00eee: 60,000; 20{ 8| 9} 94 84 9} 78} 410 6| 94| 5} 38 in 86)3t§ im 87| 4x in 85) 5 yy in 89 
Do new shares.............cssccceeeeeee 500,000; 20| 3) 33) 3\ 23] 33) 29) 428 6| 35! 1 | 3§ in 86)3¢§ im 87) 475 in 88] 5yy in 89 
East Argentine,L., —6 % deb, stock... 350,000] Stock |100 [117 |1174 114 {114x} 1174 | 5 & 8123 1134) 6 July 88} 6 Dec. 88) 6 Jne 89} 6 89 
Do guaranteed 7 %............cssceeee. 668,000; ,, (100/98 | 99} 95/95 { 954} ... |109 | 95 | 64 for $5) 84 for 86) 64 for 87| 7 Jne.89 
Eastern & Midland 44 % deb. stock} 426,592) ,, [100 | ... | es | ee jue | owe nts 78 | 72 | 44Jan, 85| 44July8& ee 4,Jul 
Bastern Bengal—4 % deben. stock...| 348,666] ,, {100 |122 |123 |121 122 | 1224} $ 6 6/123 \114 | 4 Jan.88| 4 July8$| 4 Jan.89| 4 July89 
Te, ee ee 42,008 Annty|£1A| 243) 245 24 | 243) 244 | 4 1 O} 25g) 24 | £1 Annuiity, less [356d for |e 
Do B Annuities ............... cesseee- 74,936|Annty|£1A| 27 | 274) 27 | 274| 2644) 2 28 6] 28 | 253) 18/ Annjuity less} sinking fjund, 1/87, 
Eastern of France 3 % obligations ...| 24,499,874, 20 | 20 | 16}/ 164) 16 | 163) ... | 3 14 0} 164) 15 | 3 Dec,87} 3 Jne.88) 3 Dec.88) 3 Jne.89 
ON ERE FEES 11,680,000} 20 | 20 | 323| 33 3148] 324} 324 | 4 7 3) 33%) 314\ 7 for 86} 7 for 87| 7 for 88|May;Nov. 
Eastrn.of Massachusetts 6 % Mt. 1906 630,900} 100 |100 |1234)125 fae 1234] 126 | 4 2 9127 }1184) 6 Mar8g/ 6 Sep.85; 6 Mar89} 6 Sep.89 
East Indian 44 % perpet. deb. stock...} 1,500,000| Stock |100 |133 {136 /133 1353) 135 | $ 6 9/138 |130 | 44Apl.88| 440ct.88| 44Ap1.89) 44 Oct 89 
Do Annuity A, ceasing 1953 ...... 272,306/Annty|£1A| 244]... |. | ne foe v. | 25) 244) £1 per | annum | annuity |Apl; Oct 
Dodeferred annuity cap. gtd. 4% “ 
+ } surplus profits ............ 6,550,000] Stock |100 |112 |1134/1114/113 | 113g | 4 24 9)1234)111 '644Jan.88/5,4,July88|5,°,Jan.89) 4July89 
Do Ann.B,less}d imthe £sinkgfnd.|  624,901|Annty/£1A| 27{| 284! 273] 28 | 28 | $ o 9) 28%) 27 | 18/8d per| annum | annuity |ApL; 
East London 4%, 2nd charge “A”...| 544,440] Stock 100 |119 |120 /118 {119 } 1184 | $ 8 3/120 /114 | 4 Dec 87| 4 Jne.88} 4 Dec.88) 4 Jne.89 
Do do do “B”...| 381,116} ,, {100 | 48 | 50 | 474) 494) 50 we | 59 | 46 io ie a i 
Do a a ee 624,994) ,, |100 | 274) 28 | 26 | 28) 26 we | BL | 224 us 
Do Oe Qe inched 575,996] ,, (100 | 174) 20 | 15 | 174] 15 we | 23-4 15 ei die és = 
Do 34 %, 1881, guaranteed deb. stk| 172,920! ,, {100 |109 {110 |108 |109 | 108 | $ 5 S110 |104 | 34Jan.88| 34July88| 3}Jan.89| 34July89 
Do guar. Whitechapel Ext. 24 %..| 250,000 ,, {100 | 75 | 76 | 74| 75 | 754|$ 7 6| 76 | 71 | 2hJan.88| 24July8s| 2}Jan.89| 24July89 
Do ORDINARY STOCK .........ecceceee. 3,240,799} ,, {100 | 11 | 12%) LL | Lig) 11g] nil. 154; 9¥| nil. nil. nil. nil. 
East Tennesse V. & Georgia com.stk.|327,500,000| $100 |$100| 104) 11 | 10 | 104) 10 ne 113) 93 ne 
Do 2nd preference stock ............ $18,500,000} $100 |$100| 23 | 24 | 23 | 24} 233 nee 254) 214 see ee ses see 
Emu Bay and Mount Bischoff (L) ... 60,000 51} 5| 441, 5) 4] 43) 42)618 3} 6 | 4/7 May88 5 Nov 88 7 May89| 34Nov 89 
Do 44 % Irred. Deb. Stk. .......... 125,000] Stock |100 {104 {105 |103 [104 | 1044 | 4 8 0/105 \1014| 44Jan.88) 44July8s) 44Jan.89) 44July89 
Forth Bridge guaranteed 4 % stock..| 2,125,000] ,, {100 |125 | ... | ... |125 { 1253 | $ 5 06/1274)1194| 4 Dec.87| 4 Jne.88] 4 Dec.88| 4 Jne 89 
ss 4 per cent. debenture stock| 1,549,457| ,, |100 |129 |130 |128 |129 | 1268 | $ S$ 0\130 |124 | 4 Jan.8§| 4 July8$) 4 Jan.89) 4 July89 
Do 4 % consol. guaranteed stock ... 779,125] ,, |100 (125 {126 [124 /125 | 123¢ | $ 4 9/126 |119 | 4 Jan.88| 4 July88| 4 Jan. 89 4 July89 
Do 4% consol. preference stock...| 1,300,750] ,, {100 {122 |123 |12) |122 | 122 | 8 7 0/123 |114 | 4 Jan.88) 4 July88| 4 Jan.89 4 July89 
Do4 percent. preference, 1881, ‘‘A” 350,000) ,, {100 {120 /120 {129 j119 | 120 | 3 8 O)12i (112 | 4 Jan.88 4 July88} 4 Jan.89} 4 July89 
ORDINARY STOCK ............c0000- 2,642,000} ,, {100 (116 |L17Z|116 |1163) 3164 | 2 23 6/1172 1013) 24Mar88\ 24Sep.88) 3 Mar89| 34Sep.89 
Galvstn.,Harrisbg, & San Antonio,6% 
Ist Mort., due 1910............... $4,500,000) $1,000/2054)108 |109 107 1108 |} 107 | 5 8 S111 }104 | 6 Feb.88| 6 Aug88) 6 Feb.89| 6 Aug89 
Glasgow & S.-W.—Ayr & Maybole : - - 
NO FS oie esk cca scccxparse: 34,500, 10! 10 | 224) ... 224/ 21 | $ £ 3| 223 213) 7 Feb.88| 7 Aug85| 7 Feb.89| 7 Aug89 
Do St Enoch Station Rent-Charge| 1,325,000| Stock |100 |1274! -.- 127} 1296 | $ S 3 1298/1238] 4 Mar88| 4 Sep.88| 4 Mar89/ 4 Sep. 89 
Do 4 % debenture stock ............ 2,874,437| ,, |100 1293) ... | --- |1203| 128g | $ 2 6/130})125 | 4 Feb.88} 4 Aug88| 4 Feb.89) 4 Aug89 
Do guaranteed 4% stock ............ 935,450! ,, 100 |1254)125g/1254)1254| 1254 | $ 4 5/1294/1204) 4 Mar88| 4 Sep.85) 4 Mar89) 4 Sep. 89 
preference 4 % stock.............0. 1,892,150] | {100 |1234)1234/122 {1223} 1224 | $ 4 6/1274|1204) 4 Mar88| 4 Sep.88| 4 Mar89} 4 Sep.89 
ref. No. 24% stock............| 1,555,940| ,, {100 |1224) ... | ... (1224) 1225 | $ 6 9)1254|118 | 4 Mar88| 4 Sep.88| 4 Mar89) 4 Sep.80 
Do RDINARY CONSOLIDATED STOCK 4,927 ,920 a 100 ‘L12giL154 1124 L14¥ 1143 3 10 $119 1024 34Mar 88 4 Se 88 4 Mar89 4 at 
deferred (ranksafter 5% on ord.) 442,950} ,, {100 | 218) ... }-.. | 21d} 21g | mil. | 224) 152 Last| dividend| } %, Marcjh, 1 
—. Yoker and Clydebank...... 85,000} 10/10 | 12 | 134) 11$}134x} 135 | $ 17 9) 134) 114) 5{Nov87) 5May88) 5gNov88) 5¢May89 - 
rand Rapids & Indiana 7% Ist Mt. 
Guar. Land Grant Bode 1899} $3,934,000 $1,00012053 124 126 \122 1124} 125 | 4 5 ones 122 | 7 Dec.87\ 7 Jne.88| 7 Dec.88| 7 Jne.89 
uskegon Division 5 Ist 
Mortgage Gold Bonds, 1928 See $750,000] $1,000/2054'103 |1043)103 |1043) 102 | 4 16 6/105 |102 | 5 Dec.87| & Jne,88| 5 Dec.88| 5 Ine. 89 
Russian 4 % Nicolai bonds ..| 1,828,00€} 100 {100 | ... | -. |e | wef ove | a. «ae 4 Feb.80) 4 Augsd 
d Trunk, Georgian Bay, and | 
sere Bele 5% 1st Mortgage, 1902}  264,00(} 100 |100 [106 |107 |105 |106 | 1054 | 4 9 9107 |103 | 5 Mar88| 5 Aug88} 5 Mar89| 5 AugS9 
unk of Canada—Atlantic & 
t Lawrence shares6 % ......... 1,127,40€} 100 {100 {151 |152 150 {151 | 151g | 4 0 9/1534/146 | 6 Mar86) 6 Sep. 
Do Buffalo& Lake Huron 54% bnds|  466,15§| 100 |100 |133 |134 |132 133 | 133 | 4 3 6/135 |130 | 5sMar88) 54Sep.88 
Buffalo and Lake Huron ..... 525,135} 10} 10 | 123] 13 | 124) 129) 12g | 4 2 6| 13 | 124) 5gFeb.88) 5¢AugSs) 53 
Do Chic.&G. Trk.6%1stMort ,190(| 500,00} 100 {100 {113 {114 /112$|114 | 113 | 4 72 3/114 |1074/ 6 Jan.88) 6 July86 
Do do Jun tion Railway 5 % bond: 350,00(} 100 {100 |109 |110 /108 {109 | 109 | 4 173 110 104 | 5 Jan.88} 5 July88 
do 5% mortgage bonds ......... 220,00({ 100 {100 {110 |t11 |109 {110 | 1094 | 4 22 3/111 |104 | 5 Jan.85) 5 July8s 
Do MichiganAir Line 5% ast mort| _ 310,00(| 100 {100 |107 {108 |106 |107 | 1063 | 4 25 4108 |1019) 5 Jan.88) 5 July8&) 5 Jan. 
Do5 % perpetual debenvure stock| 4,270,57| Stock {100 [126 {127 |125 }126 | 1255 | 4 @ 6/130 121 | 5 Jan.88) 5 J 
Doty — at 5'874151/ {100 | 99 | 993 9891 994) 995 | 4 O 6/101 | 924|Iut. payjable in |Jan.,AprillJly 
| Doequipmentbends,2ndcharge% {|  500,000| 100 |100 [132 [133 131 1132 | 1824 | 4 18 0:1344/1254! 6 Jan.88| 6 Ju J 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
~, PRICES OF THE Last yrs./PRICESOF ——.., 
CarrraL. divs. yld.| 1889. DIvipEnps, 
oe r 
\Subscribed| or 3 Price. E Rate per Cent. 
Stock.| & PerCent.| fs | $3 * Interim, 
£ £sd 
Grand [Trunk of Canada—Guaran- 
teed 4% Stock .........3.. b bdit be 5,219,800} Stock 5 16 3) 803; 71 | 4 Apl.88) 1}0ct.88 
Do Ist preference 5% ..........+00 3,420,000) ,, 804 rv 8 Pre 0 Oct. 88 
Do 2nd preference 5 %..........++++ ,000) Stock 604 $ April88/ 0 Oct. 88 
Do 3rd pref. 4%—5 after 3.on ord} 7,168,055) _,, | 353) 25%)... vee 
Do G. W. or Canapa 5% deb.stk....} 2,773,900) _,, 6)126 |116 | 5 Feb.88) 5 Aug88 
Do do 6 % sterling bonds, 1890...| 991,500} 100 106 {103 | 6 Dec.87| 6 Jne.88 
DoOrpinaky Cons0LIDATED STOCK é , : 
. — — cong g: dene 20,530,127| Stock nil, |13%| 10 nil. nil. 
reat Eastern—Northern rm 
(guaranteed 5%) .....-..+. beaoene 910,800) 50 Eh Lan a ; hg ; Ang 99 
aaa: — 
ndon an 
REMI TEE ccvctnsenhcbivountabeyabicbens 1,832,125) Stock $ 6 6141 |136 | 4}Feb.88) 44Aug88 44 Anggg 
Do, do 44 % perpetual preference...) 250,055) ,, 3 6 6)141 |136 | 44Feb.88) 44Aug88 
Do, do 43 % debenture stock ...... 670,100) ,, 8 $ 6 137° 132 4jJan.88) 4}July88 tints 
om ; %, debenture stock gee = . - < a 156} 1454 : sae : ques ‘3 
coaeead oe. | * &&® besevoene ’ ” ad 
Do5  —  B%67,redm.at 120} 321,328) ,, $10 J148 \140 | 5 Jan.88| 5 Julyss 5 J 
Do 4 % East Anglian debenture 
Oey pie sh edeade . dsitidatinnbervtiteak 108,740) ,, $3 2 } 1263| 4 Jan.88) 4 July88 4 Tulyty 
Do 4 % rent charge ............s0000 477,955) ,, $ 5 $129 \122 | 4 Jan.88) 4 July8$ 45 
Do Metropolitan stock .............+ 650,000) ,, S$ 5 6158 |151 | 5 Jan.88) 5 July88 5 J 
Do Irred. 4 % guar. stock ........4++: 4,966,595| |. $ 4 6/1304/1233| 4 Feb.88) 4 Aug8s 4 Aug 
Do 4 % consolidated preference ...| 5,038,799) ,, & & 01294)122 | 4 Feb.88) 4 Aug88 4 Augt 
Do 4% pref. (redemp.) stock, 1886; 2,625,000) _,, 8 ; $1128 {1203 ; eg : —— 4 Aug 
yh a eee 700,000 3 6/124 |119 eb. ug 88 4 Angi 
Do 44 % till 1893, then 4% ......... 1,499,952)” $13 {125 1203) 44Feb.88) 44Aug 88 45 Angé 
Do 44 7, 1887 Dh dataset cael 749,918] |, 3.13 9125 |120 ba as 44 Ange 
4% preference 1888 interest F 
at 2} % till July 1, 1891 ...... 439,230; vs 1163 1103) ve 24 Augt9 
Do ORDINARY STOCK .........s..e0000 12,518,689) ,, 2 19 6 $44, 683) 34Feb.88) 1,Aug88 1}Angi 
Great Indian Peninsula 4% deb. stk.| 2,701,450) ,, 3 6 6124 /118 | 4 Jan.88) 4 July8$ 4 July8d 
Do Caprrau Stock—guar. 5 % ...| 20,000,000) _,, $14 317831663 7}jJan.88) 5 July8$8 5}Jne.89 
Gt Northn East Lincolnshre, guar. 6% | 
Company,may red. at 50% prem.| 600,000) _,, $ 6 3184 \1774, 6 Apl.8$| 6 Gct.88 6 Oct.89 
Do Nottingham and Grantham per- 
petual 44 % (less expenses)......... 1,014,000) _,, 3 4 6/133 126 /4,1,Feb.88/4,,Aug88 4, Feb.89}4 3, Ang8d 
Do Royston, Hitchin, &c., guaran- & | 
teed 6 7% (less expenses)............ 266,675), S$ 6 91794175 )54§ Feb.88/5§ Aug 88 54% Feb.89)5}5 Aug 
Do debenture stock 4% ............ 8,764,444) ,, $ 1 $135 |130 | 4 Jan.8§| 4 July88, 4 Jan.89| 4 July8 
- 4% Een ater en “<7 3,044,490) ,, 3 $ 3134 126 | 4 Feb88| 4 Aug8S) 4 Feb.89| 4 Angi 
eds, Brad. ,Halifx,g.6%wi 
furthrprfitsonG.N.ann. Dec. 31 575,000) ,, $ 10 y ae: 176 | 6 Feb.88} 6 Aug88 
Do 4% perpetual preference ......... 12,168,900) ,, 3 4 3/134 124 |.4 Feb.88} 4 Aug88 
Do ConsoOLIDATED ORIGINAL STocK| 10,884,517} _,, $14 91344 1174| 53Feb.88) 3 Aug8S 
a : B ppaeeed. a after that La - $13 61673161 | 6 Feb.88) 6 Augss 
RRESIES: SEr 159,275), 115 0)1153/1014) 2gFeb.87| 2fF eb. 
Great Northern of Ireland 4% deben- - | apne Saree) Se 
PI is bh cook stricta dcessiteesen 966,369) _,, $ 6 9124 |3193) 4 Jan.88 4 July88 
Do 4} % debenture stock ............ 466,687| ,, 3 8 6)1263/122 | 4;Jan.88| 4}July88 ulyé 
— y s débevvidpesnoovieesns Png ot a 8 10 6\131 126 | 44Jan.88 4iJuly8s tas 
a O | edbsnstiovesscedssocee fis ,, 310 0145 140 | 5 Jan.88| 5 July 
Do 4 % guaranteed............ss0se000. 100,000) ,, 3 9 91173 114}/ 4 Apl.88| 4 Oct.88 9 4 Oct. 89 
Do4s % pet, | asuciatowndsedenscape 120,000) ,, $10 $1129 |124| 44Ap1.88| 440ct.88 440ct.89 
es 4b 7 ine sear ry preference ...... 200,000 “ 3 9 9130 {121 | 44Mar88| 44Sep.88 tee | 
gannon 4% preference ... 75,625) ,, $18 9/125 |120 | 44Mar88} 44Sep.88 
Do — 31% do  ...) 224,550) |, $9 6/103 | 98 | 34Mar88| 34Sep.88 86 ae | 
cei tcmecat 5B ssseveees eee ” 311 91413/138 | 5 Jan.88) 5 July8S 88 Ao 
fo PPELETENCE ..........cceeseveees ’ sy $ 9 0\1174 1123; 4 Mar88/ 4 Sep.88 
Do OrpINaRY STOCK.............0004. 3,418,356 Sep. 88 4 Sep, 
Great North of Scotland —4% deben- : 5.15 SANGIN, © Markt * Pe 
Ts stock... fe ae Neat 961,151 4 $ $ $1294)1233) 4 May88| 4 Nov8s i” 
‘, Rieteipeiodvainnnnd , ” $ 6 $/1234/1164) 4 Apl.88| 4 Oct. 
Do 4 {guaranteed stock ............ 363,862) _,, $3 9 wae ity 4 ApL88 4 Oct.88 4 Oct 
Do 4 ¥ preference A .................. 593,556, 119 |: Oct.88 4 Oct 89 
é ° , $ 8 9119 |L11 | 4 Apl. 88) 4 Oct 
Dot% — __ ees 398,764; _,, 312 0115 |1013| 4 ApL88} 4 Oct.88 4 Oct 
Do 5 2 —_ OP whsiid tinceodanetoeie 90,950 10 4& O 0} 123] 103] 5 Apl.88 5 Oct.88 5 Oct. 
ag U — i EP iapaiacoashinaioan roe * 5 + 44% till 31 s0et 
RDINARY STOCK ............00000. , Stock ome we 
Great Southern an 7 ilcdare ol to. 2 $ 6) 65 | 55 | 1gApl88} 1 Oct.88 
and, 4% debenture stock ......... 1,811,322) ,, ly88 
ag a Aldpibdaeuboercerips 1,329,100: : ; ; a1198 TT's : oars ‘ Son 8s 
eovceccccceccccece 4,970,005 ” 4 0 9 126% 1123 4}Mar88 44Sep.83) 
Gt. Southern of Spain, 6 % deb.,1928} 500,000) 100 : 
Do7 % preference shares ..... : ‘tines 250,000; 10 : sion as 7 Jan.88 
Great Western debenture stock, 4 %| 9,711,595! Stock 
Do debenture stock, 44 % .......... A O18 O66 - 2: 0 @aeeee: 6 eee 
Do debenture stock, 44 % 4,029,830 8 3 gil4l (133 | 4}Jan. 
’ | ferrscecoocens 2 ” $ 2 6)150 143 44Jan.88 44J y 
Do debenture stock, 5 % ............ 2,882,745) _,, 3 3 ol64 l158 | 5 Jan88 
Do rent-charge GONG © sonovtthangennns 7,609,620) 3 4 611641156 | 5 Feb.88 
Do 44 % West Cornwall rnt chrge| 809,493] Stock 3 5 044 1135 Mar88| 4} 
Do consolidated guar. 5 % stock...| 16,143,857| _,, 44 Mar 
Do consol. pref. 5 % stock ......... 11,507,4 S 4 6)164$)1554) 5 Feb 
BOT A1T) 3 4 0/163 \154 | 5 Feb.88| 5 Aug88 
Rate lididace 20,110,000) _,, 3 a 0}1704)151 63Feb.88 4jAug 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




















— PRICES OF THE Last yrs.| Prices iid 2 
CaPmrAL. MontTH, Rank sive. yld.| 1889, DrvipENDs._ Sg 
: vestor ae 
NAME. Shares | 8) 2,2) 3 Busi- |a¢ Latest 4% Last Four. i 
Subscribed} or | -3 | $ |) = Do Price. | 4 Rate per Cent. per Annum. 
- |Stoek.| & | & | S13 | .3 {2 percent! = | 8 *Interi f 
Great Western of Brazil Railway, £ £sd eR. 
Limited, 6% debenture stock ...)  306,250|Stock|100 |124 |124 {112 /1123| 111 | 6 8 0/126)/111 | 6 Feb.88| 6 Aug si 
Do6 %Exten. debenture stock...... 165,000, ,, {100 /116 |116g/110 [110 | 216 | 5 9 6(116g/110 | 6 Feb.88) 6 Aug88 ne 4 
Do shares—guaranteed............... 300,000; 20 | 20 | 214) 214] 172) 19 | 173 | 6 6 3) 214) 178) 6 Apl.88} 5gOct.88| 6 ApL89 - 
Groner oeference.. |-Wrkd by Cal 30,000) 10/10 [113x) ... |... | 113] 11 | 4 9 oj 113) 214] 5 ApLss! 5 Oct.ss . ee 
Do ordimary......... J 45% gr.recpt.,| 120,000] 10 | 10 |123x| ... | ... | 123) 128 | 2 8 612%) 123) nil. nil. ‘eae 
Hamilton & N.-Western 6 %Ist Mort.| 450,000) 100 /100 |113 |114 {112 |113 | 1123 | 5 7 G/114 |1074| 6 Dec.87/ 6 Jne.88 is ay 
Havana Rail ways lst Mort 7 % bonds ee: 
redeem. 20yrs from July,1887 ...| 299,600| 100 |100 |112 |114}/112 |1143| 1145 | 5 16 6)1145/106}! 7 Jan.88| 7 Julys8 rade 
d 43 % debenture stock ...... 390,033} Stock |100 |i303)131}/130g/1313| 1313 | 3 5 0/135 |130 | 43My.88} 43Nov88 o| tf 
4% debenture stock ............ 1,132,964, ,, {100 |127x\127 |126 |1264| 1264 | $ 3 6/129 |1238] 4 May 88) 4 Nov.88 mm 
De Perth & Dunkeld 6 % pref....... 76,000, ,, {100 /185 |185 |182 |182x; 185 | 3 6 0/1854|170 | 6 May88) 6 Nov.88) eat 
De Nairn 5 Y, preference ............ 45,000} ,, |100 |1524)1523/150 |150x| 148 | 3 6 9/1525/1454/5 May 88|5 Nov.88 eke 
Do do6 % pref. minimum............ 59,080, ,, [100 |1774|1775/1745)1744|x1775 | 3 8 9/:805)167 |6 May 886 Nov.88 PB ‘i. 
Do Class A, 44 % preference......... 513,650} ,, {100 (135 {135 {132 |132x| 182 | 3 8 35135 |L243)/44 May 88)44 Nov.88 a ES 
Do ClassB, 5% vavecssseeee 400,000; ,, [100 |142 |142 |1394/1393|x137 | 3 27 9/142 [1344/5 May 88/5 Nov.88 2 BH 
Do Orpinary Consou. CaPiraL ...| 1,898,567) ,, {100 | 994/100) 94¢'94fx, 943 | ¢ 4 9/1003) 80 |24 May 88:33? Nov.88 Ps 
Hull, Barnsley,& West Riding Junct.| 3,300,000} ,, {100 | 383) 398) 373) 384) 38% nil, 39%) 322 ik one i 


Illinois Central Railway 5 % sterling 
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3 sinking fund bonds., before 1903) $4,842,000) $1,000)2054)106x|107 |105 {106 | 105g | 4 14 6/110 {105 | 5 Apl. 88) 5 Oct.88 i 
Do 6 % sterling bonds, 1895... ...! 500,000) 200 (200 |109x/110 |108 [109 | 108} | 4 6 3/113 {108 | 6 Apl. 88] 6 Oct.8S Thee 
y9 Do 5 % sterling bonds, 1905... ...| 200,000; 200 |200 |109 |110 108 |109 | 106 | 4 6 6/109 )106 | 5 Dec. 87|5 Jne. 88): f 
lyd9 Do 33 % bonds, 1850 ..........000000- 1,000,000) Stock |100 | 97 | 98 | 96 | 97} 96 | 323 9) 93 | 94 ..  (84July 88/3 
ly80 Do6%1 Mort.Chic.& Sprngfield,’98} $1,600,000) $1,000,2053)1134)115 |112 1133] 2134 | 4 9 G/L16$)111 |6 Dec. 87/6 Jne. 85 
agit Do Leased lire 4 % stock ES $10,000,000} $100 |2054 103 |104 {102 |103 | 104 | 3 18 9/104 | 97 |4 Dec. 87/4 Jne. 88 { 
. Do $100 SHARES ‘hii recon '$30,000,000| $100 |$100|120 121/120 |121 | 121 | 4 2Z 123 |1103|7 Feb, 88}7 Aug. 88): Ms 
rial Brazilian, Natal, and Nova es 
ug 89 Cruz, Lim., 5} %deb.red by 1910} 302,900} 100 |100 |1013/1014) 924) 94 | 92} | 5 22 3/103 | 923) 54Ap1.88} 540ct.88| 54Ap1.89) 540ct.89 E 
ug89 Do preferred 7 % shares ............ 250,000; 20 | 20 | 103) 104; 8 | 8 8t | 6 5 O1lOf| 8 | 3$Apr.88] 24Oct.88| 3 AplS89} 2 Oct.89 ft 
ugg Indianapolis and Vincennes 7 % Ist i 
1g 89 mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000) 2054] 1295! i293/125 |1273| 125 | 4 17 9133 |125 | 7 Feb.88) 7 Aug88| 7 Feb.89| 7 Aug89 4 
Do 6 % 2nd mortyage, 1900 ......... $1,450,000) $1,000/2053/105x|107 |103 [105 | 105 | 4 8 Oj112 [103 | 6 Apl. 85| 6 Oct.88] 6 Apl.89| 6 Oct.89 i 
1g 8 Indian Mid. L.gua.4%&4 surp.profits| 3,000,000} 100 {100 |118 |120 {118 {120 | 120 | 3 7 3/1224)116 | 4 Jan.88; 4 July88) 4 Jan.89) 4 July89 } 
# i 
ly69 Interoceanic of Mexico6% mrt.deb stk| 1,400,000! Stock |100 |110 |110 {108 [109 | 1083 | 5 22 0)1143)103 Rit aoe 6 Mar89} 6 Sep.89 § i 
89 Isle of Man 5 % preference ............ 50,000 5| 5} 64) 68) 68) 63) 6 | 317 O| 68) 68) 5 Mar.88| 5 Sep. 88} 5 Mar89/ 5 Sep.89 74 
NRE, i: cisiniiakickinnibsbddeeslons 139,715) 5] 5| 5a) 58) 58) 53) Sye\ 422 9 53) 5 | 6 Mar.88| 4 Sep.88| 6 Mar.89) 4 Sep.89 eee. 
89 SI WER ainncs onddsyechinnddsckssoneds 139,150) Stock |100 |1354|138 (133 {1353} 137 | 4 2 Oj138 |125 5% for 85)54 for 86/54 for 87/5} for 88 Ta; 
of ae eel 6 5 dehenturen badass 150,000} 100 100 |117 {117 {116 [116 | 1168) ... {119 [112 see bd .. | 6 July89 ‘© 14 
sas City Wvandotte, &c, lst mt, So Ree 
RNIN, BOI Sanicishchinsindanthecbaeibes’ $2,871,000} $1,000/2053) 99 | 994) 974) 974) 98 | 5 S$ O01 | 93 vee - {5 Jan. 89)5 July 89 chee. 
ag 9 LaGuaira & Caracas, L., 5%deb.stk.| 370,000|Stock {100 |103 |104 |102 |103 | 103 | 4 18 6/106 | 97 |5 Mar.88)5 Sept.88|5 Mar. 89|5 Sep. 89 oa g ‘y 
ly89 MODEM: C Liskesiisiinhindiss ticular 320,000, 10 | 10 | 103| 11 | 103; 103, 108 | 2 28 9 11 | 63/0 Dec. 87|5 May 880 Dec. 88|4 Jne, 89 Bouit 
ig 89 Lake Shore & Mich. Southern shs. $49,466,500) $100 |$100/1094)1103/1093\110 | 110 | 412 0 1103|1028/6 Feb. 88\4 Aug.88\6 Feb. 89)4 Aug. 89 aig 
89 Lancashire & Yorkshire 4 % deb. stk.| 11,407,126| Stock {100 |1323/1324/131$/1319| 32 | 3 1 6/1323/128 |4 Jan. 88}4 July 88}4 Jan. 89\4 July 89 “aart 
Do 6 % perpetual guaranteed ...... 794,040} ,, |100 |182 |183 {181 |182 | 1844 | 3 6 3/186 |179 |6 Jan.88\6 July 88/6 Jan. 89/6 July89 ee ee 
1g89 Bo E. Lancs.6%,and surplus profits 288,375, ,, |100 |183 |184 {182 |183 | 1849 | 3 5 9/186 }181 |6 Feb. 85\5 Aug. 88/6 Feb. 89/6 Aug. 89 ae 
as Do, do 44 % and surplus profits) 100,000} ,, /100 |139 [140 [138 139 | 1389 | 3 5 G 141 (135 |43 Feb. 88/44 Aug. 88/44 Feb. 89)44 Aug.89 ‘aad 
J Do 4 % consolidated guarntd. stk.| 1,404,929 ,, {100 |126 [127 |126 j127 | 1252 | 3 4 U)134 |1259/4 Feb. 88/4 Aug.88/4 Feb. 89|/4 Aug.89 AEST 
69 Bo consolidated 4 % preference ...| 8,390,187} ,, |100 |126 |126g)126 |1264) 1268 | 2 4 3/1325)1244/4 Feb. 88/4 Aug.88/4 Feb. 89/4 Aug.89 wa 
Do 18824 % perpetual ............... 2,130,000} ,, {100 |125 |126 {125 {1253} 125 | 3 4 9/1303/123 |4 Feb,88)/4 Aug.88/4 Feb. 89/4 Aug.89 hae 
Shad Do 1884 4 % preference ............0.. 2,520,000, ,, [100 |1242/1253/1243)125 | 1248 | 3 5 G13] (1224/4 Feb, 88)4 Aug.S8/4 Feb. 89/4 Aug. 89 of a? 
lye Do 1887 4% preference ............... 963,000; |. |100 \124 |1244/124 /124 | 124 | 3 & 3/129 [122 4 Feb.88|4 Aug.88/4 Feb. 89/4 Aug. 89 Pe e 
iy Do ConseLipaTED STOCK ............ 16,740,995| ,, |100 {1238124 123 |123g) 123§ | $ 10 6/1274\1178/4% Feb. 88/33 Aug. 88/44 Feb. 89/44 Aug.89 ‘Ae 
y8 Lehigh Valley 6 % consol. mort.1923| $3,000,000) $1,000/2054| 1404'1404|1373}1374x139 | 4 O 0)143 |128 |6 Dec. 87/6 Jne. 886 Dec. 88/6 Jne. 89 a 
6 % sterling mortgage “A, ’ 4 
‘’ wi by po Pa Deiter... 1,000,000! $1,000)2054/107 |108 [107 |108 | 1073 | 4 9 9111 |106 |6 Dec. 87/6 Ine. 886 Dec. 88/6 Jne. 89 f 
rg-Czernowitz-J assy 5% gu. - h. 
4 teed 200f1 shares...... ees Se 2,244,880, 20 | 20 | 20 | 214] 19 |19}x) 20 | 6 17 0} 21}) 17 [64 for 84/62 for 85/62 for 86/63 for 87 e 
6 | Leopoldina (Brazil), 6 % Bonds ...... 486,800} 50 | 50 | 5dx| 55 | 50 | 514) 50 | 5 17 0} 56 | 50 Injt. 1 April|l October. } 
49 | Do 5 & sterlin debentures 1924...| 1,000,000} 100 {100 105 1105 | 99 1102 | 1013 | & O 0)105%| 98 eo > Jne. 88/5 Dec.88/5 Jne. 89 = 
rf na Railways, Limited ............... 300,000; 20|20| 82 83] 7%) 8| 8 |S 2 6| 9] 7 |1fJuly861 July 87) July88)1z July89 i. 
tell London & N.- Western 4% deben, stk. 27,369,209] Stock {100 |135 |125 |1323]133 | 1334 | $ 9 6/135$}131 |4 Jan. 88|4 July 83/4 Jan. 89/4 July 89 y 
69 | Do 4 ¥ consolidated guaranteed ...| 15,100,406} ,, [100 {128 \129 |128 |129 1284 | 3 2 91349)/1253'4 Feb. 88)4 Aug.83/4 Feb, 89/4 Aug.89 £ 
al Do 4 % consolidated preferential ....| 23,080,620 7 |100 |127 |128 (126 [127 | 1274 | 3 3 6/1343)125 |4 Feb. 88/4 Aug.83}4 Feb. 89/4 Aug.89 f 
| Do CeXsOL{DATED SPOOK ........++0- 37,869,627; ,, |100 |179 |1814/1788|180 | 180g | 3 79 3/1888)1723,7 Feb. 88/6 Aug.88\74 Feb. 89/63 Aug.89 ' 
hropshire Union (guarntd. 4 
‘ Lt NW on om (guaratd. “| 446,561} ,, |100 | 893| 90 | 894] 90 | 894 | $ 79 5| 943] 86 |34Mar. 88| 3 Sep. 88/32Mar. 89/39 Sep. 89 ] 
$9 n. surplus to6 %,4surpL above6) . 
Lond. & S.-Western “A” 4 Y deb. 100 |133 |134 {13% /133 | 1324 | $ 0 9135 [129 |4 Jan.88\4 July88/4 Jan. 89/4 July89 on 
4, Do“B” 49 debenture deck | 5703945” (100 {133 {134 |132 |133 | 133 | $ 0 91135 [199 |4 Jan. 88|4 July 88/4 Jan. 89l4 July 89 i 
9 | | Do 34 % debenture stock ...........- 1.124083 7” {100 {115 {116 [114 [115 | 1144 | $ 2 9|117 |113 [34 Jan. 88)35 July 88)34 Jan. 89:34 July89 fi 
| 3% debenture stock ............ 991852, ” |100|99|... |---| 99| 99 | .. | 99g) 99) __... vs is duly 00 y 
$9 | consol. guaranteed 4% stock...| 652,347|  ,, [100 |127 |129 |127 |128 1272 | 3 3 0/133 {125 |4 Feb. 88\4 Aug.88)4 Feb. 894 Aug. 89 oi 
} Do consol. eferen: ¢ 994.045 100 |126 |1274 126 |127 | 1274 | 3 3 6/133 |1235)4 Feb. 88/4 Aug. 88)4 Feb. 89/4 Aug. 89 +3 
i pr ce 4 %, stock eee ve ’ ” ‘ ie 
| 3 ren acre 1,712,503, ;, {100 |124 |126 |124 126 | 125 | $ 4 0)131g/123 4 Feb. 88/4 Aug, 88/4 Feb. 894 Aug6d 4A 
ye | CoxsoLipaTED Stock ........... 11,623,504, | |100 |1524)155}11513)155 | 2 3 14 $1564|143 |7 Feb. 88|37 Aug.88|7 Feb. 89/44 Aug.89 4 
ya | Lond.,Brighton,&S.Coast4%deb. stk.| 1,306,239] », {100 |130 [131 [129 |130 | 1299 | 3 2 6/133 |126 4 Jan. 88}4 July 88}4 Jan, 894 July 89 | ef 
| Do 44  debentuce stock ............ 4°575,922| ” 100 |145 |145 |1433)144 | 1444 | 3 S$ 0)148})142 |44 Jan. 88/45 July 85/44 Jan.89/44 Jly. 89 i. 
y8) | Do consolidated 5 % guarntd. stk.| 1,955,860, ,, [100 |155 |157 [155 [156 | 1562) 3 5 ae 5 Feb. 88/5 Aug.88|5 Feb. 89/5 Aug.89 ‘s 
ye | consolidated 5 ¥ pref. stock 6,190,315 100 {154 156 |153 |155 | 1554] $ 5 6/158}/15035 Feb. 88\5 Aug-85)5. Feb. 89.5 Ang.89 f 
| Do 2nd consolidated 6 ¥, pref. atic,| 2072,000| ” |100 |154 |154 |152 |154| 154 | $ 6 (15831150 [5 Feb. 685 Aug.88'5 Feb. 895 Aug.80 i 
ye | Do ORDINARY STOCK ....-.....s0es00. 2.708.740, * |100 |157 |162 (157 |161 | 161 | 3 27 9162 j144 8 Feb. 883 Aug.83/8$ Feb, 894 Aug.89 
| Do preferred ordinary 6 3... 2'305630| 7, |100 |164 {165 {163 164 | 165 | $ 14 9167 [158 6 Feb.886 Aug.856 Feb. 806 Aug.89 
Do deferred ordimary.................. 2'395,630| ” |100 |1554|1644|1558|1623| 1628 | 2 28 6/1644/13243 Feb. 85/23 Feb. 86/43 Feb, 87/53 Feb.88 
is | De cont ights(partepte.abve.6%)| 393,395, |, |100 | 29 | 334/29 | 33} 32 | nil. | 339) 26) nil nil, nil. nil. 
London, atham, and Dover, Sheer- 
ad hess rent charge 44 %.....scis.0+. 135,975! gp ROOT on | coe | ace bove | ove ve base | coe [44 Tam. 88144 July88/4} Jan, 89144 July 89 | 
—_ ———————— - =A 
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PRICES OF THE ast yrs.|PRICESOF, Ee 
Cariral. MonrH. ee we yld| 1889 Divipenps. a 
we? Done. |,,PiC®- F | 
Stock.| & | S| 3 PerCent| Rate per Cent. per Annum 
London, Chatham, & Dover 44 % per- £ £sd — 
povtnal arbit. deben. stock hinted 5,512,526| Stock |100 /138 |139 |137 [138 | 1384} $ 6 3/141 |134 |44 Jan. 88/44 July 86) 44 J Sin 
>» 44% per. B debenture stock...) 969,674) ,, {100 /136 [137 /135 (136 | 1354 | $ 7 6/1405/1314/44 Jan. 88)44 July 86\4 Jan . 
De ¢ ebenture stock ............ 370,711} ,, |100 125 {126 [124 1125 | 125 | 3 4 9/126$)117 |4 Jan. 88i4 Jul ro ri | 
Dea debenture stock, 1883 ...| 850,641,” [100 [124 {125 [123 j124| 194 | 5 Cll27 117 |4 Jan. 8814 July sels re ya | 
44 % arbitration pref. stock...) 6,329,974| ,, [100 |1114/1123/110 1113) 1118 | 3 9 6/1163 103 | 43 Feb.88) 23.4 yan aa } 
Do 44% second preference ......... 869,532) ,, [100 | 66 | 66 | 612) 65 | G4z | nil. 754! 613 “at ae 44Feb 3tAugty | 
Do ARBITRATION OnpINARY Stock] 11,257.782) ,, [100 | 24 | 244'22y¥4/ 24 | 24 nil. | 29422¥5| nil. nil, nil. nil, 
Lond., Til., & Southend 4% deb. stk.| 628,728)” [100 [127 [128 {120 (127 | 1274 | 8 4 0/1985/122'| 4 Jan. 85! 4 July 8s\ 4 Je gol ge 
Do 4% preterence stock ............ 400,000 ” {100 |117 {118 116 (117 | 117 | $ 9 3/118 |115 | 4 Feb.gsl 4 Ac 4 Julymy 
Do ConsoLipaTep STock ......... .. 1,332,500 100 |1303)!304/128 /1283} 128 ; Augts 4 Aug 
mae , ” $1303 128} G | 3 10 0/133§)1183) 74Feb.88) 2hAugss 
gIslan me eter ge ro eames $1,000'2054)118 ~ 116 (118 | 117 | 4 2 Si12) (115$) 5 Jan.89) 5 ApL se Hang 
e m . 5 a . oa 
“Doe % tink Arp ola 19301820, 000) $1,€00/2054)118 {118 115 116 | 116 | S S$ 6/121 \113 | 6 Dec.87) 6 Jne.8s! 6 Dec rer 
. & N. Alabama).................. 000,000 ; 113 111 as 
Do 6% ist mort » ioe Sas $2, $1,000/2054/112 112 | 112 | 6 1 9/1133/107 | 6 Aplss| 6 Oct.8s 6 et 
and Mobile Division) 1930 ...... $5,000,000) $1,000/2054/122 |1234'1219/123 | 1227 | 4 16 3)/1234)114 
Do 6 % sterling bonds, 1902 ...... 439,000] "500 l200'|114,{116" (148 lial 15% | 4 19 clae*inia | 6 see] & Jalyse 6 Julyts 
Do 6% 10/40 Ad P «lara . ~ eb.85) 6 Aug8s 
© 10/ just. Mort. 1894) — $11,000) $1,000/2054/106 |107$!106 [107 | 107g | 4 72 5/110 |104 | 6 Mayssi 6 N 5 8 Angi 
Do 5 % Gold Bouds, 1931............ $2,500,000, $1'000'20541107 |109 \107 {109 | 1084 | 4 22 3/109 | 96 ide 6 Novas 
a CaPiTaL Stock $100 shs. ..... $30,000,000, $100 $100) 833| 892) 838) 873| 87} vis 893| 582'$2 p.s. seri 5 Oct.8s 1} 5 Ockgg | 
Macahé and Campos, 5 % debentures! 800,000, 100 /100 |1014/104 | 98 101 | 101 | 6 0 6/1054) 96 or ee P duly & 
sdras, guaranteed 5 % by India| 8,757,670 Stock |100 |i46 |147 {145 |146 | 1483 | $ 20 149 [1433] 5 Jan.88| 5 Juiy8s a 
NF pallial epdatnonsss 999,960, ,, (100 /138 {139 [137 1138 | 1374 | $ 20 4|139 |135 | 42Jan.88\ 483 5 Jalytd} 
Do, do @ 7............. Sa EN 000; ” {100 |130 |131 1129 [130 | 1294 | 8 20 3\132 |128 <a 4jJuly88 } 
Manc., Sheff. & Lncin. 5 %deb.stk.| 300,000 100 |156 {157 1155 lise | 156 | $3 3 1187 {150 | Styne steals i 
Seal ¢ sn SE sonintiesin 7,196,879 ze 100 |1423/1438,1428'143 | 1425 73 3 9145 1394 am tayulzen laden tp inte 
, Es cdbecrcetiacwnen 1,066,083 100 |137 [1388137 11383) 1388 | 8 6 6) an | aitrel ac| po 
Do 3} % perpetual 366.697,” é 8 & ©/140 135 | 44Feb.88 44Augss. 44 Feb.89 
| fo berpetual .............ss00e0 68 » 100 |100 |101 |:00 5 Wl s | otn >| BSS; Sgr ed. 
Do 6 % perpetual | 872,000 100 [182 {183 [181 lis | 181 | 3 ¢ 91st ley | etree) StANsse) StFeb.80) Stange 
Do 5 é guaranteed stock ............ 521,376” {100 |152 |1524)1514/152 | 1513 > pee a3 : Keb, 88) 6 Aug&s 6 Feh.60) deep 
Z perpetual, 1862............-. ’ — 74/1484 14741148 > eliso liaa’l & Mer enl © Amg8s 5 Feb.80) 6 ang 
Poked eri] MBM S10 cs AA LAAEaS | ah 3 oad 4G Reka § Ate & Pa Od 
De ggbeitredeem. pref.) 490,000, 5, (100 1151 |152 {150 151 | 149° | 3 6 1154 {148 | 5 Feb 6s! 5 Ave esl sa 
Do 4 % prefere axipret. rent chrge)| 1,797,428) ,, |100 |130 |1313 130 1304) 1314 | 3 6 31323/129 | 43Feb 85 4pAugss| <gPebeBb ane 
% OD siinacureunttntionten 1,100,000 (100 |124 1244 1222193 | J903 | 3 19511168) 4 Fab, an. we 
Do 5 % preference, 1872 1,000 - « Oi eaticon | ‘ace 5 ©6125 |116$) 4 Feb.88 4 Aug88 4 Feb.89| 4 Angi 
fo pret enEEE, . wenismspechin ,000,000' ,, (100 /1454'146 14551146 | 146 | 8 9 9/147 \142 A & eb. ug 
Do 5 ¥, 1874, pref : »  |100 |1454)146 | 9/147 143 | 5 Feb.88| 5 Aug88! 5 Feb.8yl 5 
for 1904, PICT. ose... sereeseeeseeees 080,000 1100 (145 [1454145 |1454! 14541 8 20 9. | od = Augg? 
Do 5 %, 1876, preference 1;500,000) "| Shia (1454/1454 | 8 20 146 !141 | 5 Feb.88 5 Augss! 5 Feb. 5 
BF ge, PECeTENCS «..00..000. 500,000, ,, 100 [145 1454145 1459) 1454 | 8 10 9 395 5 Feb.8 8 beep fran 
Do.& Z, 1879, pref.’ ........:...... pe ‘aelay (pie2| 493 | 3 20 9146 |1395) 5 Feb.85, 5 Aug8s| 5 Feb.89| 5 Angi 
iS. M601, convert: bekeas ieee yo " _ as spl ed 1434 | 3 12 3144 (137 | 5 Feb.88| 5 Aug8s) 5 Feb.89| 5 Aug 
Do ORDINARY STOCK .................. 1289953,” 100 | 8451 93° Sha cagt| pave | 5 22 6)1414/127 | 5 Feb.88) 5 Augss) 5 Feb.89) 5 Angi 
ee ordinary 6 % max. 2,101,300) 7” 100 128° 135 28. |) Sig 2 11 6 93 | 684) 2hFeb.88) O Aug8$) 3}Feb.89) 1,Augi 
Do deferred ordinary.................. 2'101'300| 100 428146 9 “Al a5 133 | $ 10 5135 101d, 5 Feb.88, 0 Aug8s 7 Feb a 
Manila Railway, Limited, ordinary} ~ 33720' 10 | 44) 3° 34, 2s) 3 455 | | nil. 474) 359) nil. nil, | _ nil. 
Do 7% cumulative preference 4 300.000! 10 | 44 4 | 44 4 ave 7 10 0 39) 2 | oo 5 Jne.88, 5 Dec.88) 5 Ines 
pee and ora Wonterh 5% Ist eer | "| ‘ y by vid °| adh Bis | 7 Jne.88| 7 Dec.88| 7 Jue 
mortgage bonds, 1933 ............ | 2 | alae al | 
Maryport & Carlisle 4 % deb. stock 91-9501 Stock 100 — a HS) 116 | 4 € 6116 /101 | 5 Dec.87| 5 Jne.88| 5 Dec.8s| 5 Juni 
Bes ORDINARY STOCK ...............04. 777,800. 100 (181 |184 181 lisa | yao | gy |. | as | 4 Jan.88) 4 July88 4 Jan.89) 4 Julyéi 
atanzas & Sabanilla 7%, red.’73& aft 121,100 100 100 |106 |107 (105 [154 } 182 4 1 6184 )178 | 8 Mar88! 7 Sep.88) 74Mar89\ 748ep.6 
Memphis& Charestwn6%gld. bds.,1924 $1 000'000 $1,000 20541107 168 1106 |t06 106 | ¢ 12 6108 \\02 | 7 Dec.87) 7 Jne.88) 7 Dec.88, 7 Jnesl 
Memphis&Ohio7%ster. Ist mt bds,190] 700.000. 100 100 129 193 92 i107 106 | 6 12 9109 1105 | .. | 6 dne.88 6 Dec.88| 6 Jned 
Mersey perpetual 5 % deb. stock... 116,600 Stock 0 | 95 | 85 be 1223) 5 2 5 1244)118 7,7, Dec. 87 7, J ne.88/7 54 Dec.88)7F,Ine.8 
DO 49% dO ossressosssereesseeessense] 240,000, eo es ths og | SO] vs (105 | 80 | 5 July87) 5 Jan.) 5 July88jindelwe 
Gcnane”, shares lnivhteestbupasacseces 1,430,000) 90 | 20 5 6 | a "s a nil 95 10 4}Jan.87| 4jJuly87 44Jan.88 0 Julyss 
politan, 44 % debenture stock| '358°963| Stock 100 (143 |I44 [142 143 | t4oh |e oaaetiat | att ee! gi oo! mil nil | 
Do 4 % debenture stock ... eel bdo ae de 1143 | 1424 | 3 3 6145 |136 | 44Jan..88) 44July88 44Jan.89) 44Julyéd | 
Do 34% delve een certsteesess 2,293,311) 100 130 130 128 |129 | 983 © eens toma | | 44Julys | 
4% debenture stock 1.777772." ood TI ead ed ore edo 128 | 3 2 6/131 {124 | 4 Jan.89) 4 July88) 4 Jan.89 4 July88 | 
= Tt sen preference ...... 2,502,038) = 100 121 1244 12] nee 243 : - re — | 34Jan.88 B4July8s. 3$Jan.89 | 
PO SG BODE nn... s.cedconessierecscesse: 1701, I 18 1002718 ron | aatt | 2 28 91255117 | 4 Jan.8s| 4 July8s) 4 Jan.89) 4 | 
Do 4 % irredeem. pref., 1884 ..... B pie ¥ aa te lon? cae [120 | 1205) 3 7 S119 j1l4 | 4 Jan.88) 4 Julyss 4 Jan.89| 4 July8d | 
CONSOLIDATED STOCK ............ 5,281,830” |100 | 843) rot 84 = | 1204 | 3 7 51203113 | 4 Jan.88) 4 July88, 4 Jan.89) 4 July® | 
Do Surplus Lands stock (nominal)| 21640915,” 100 68'| aa] ee 86 | 863) 3 6 49 92%) 744) 22 Jan.88) QfJuly88, 2ZJan.89\ 3 Jaly6d | 
Metropolitan District 6 % deben. stk! 1'91]'695|  ” 1 <A me | are 674) 67¥ | 314 O 704) 67 | 24Jan.88) 24July88) 23Jan.89 24 July®9 | 
Do 4 % debenture stock ............ 97900) d aa il 172 170 7 | 17L | $ 1L 0174 |162}) 6 Jan.88) 6 July88 6 Jan.89 6 July8 | 
Hammersmith 44% rent chargel daaagy, "(10 HS |E6 U4 115 |) 115 | 8 20 3118 |109 | 4 Jan.88| 4 July88| 4 Jan.80\ 4 July} 
Do Richmond Extension ise M44), 100)... | -.. | oy OE ED heat EE | 4hJan.88 44Julyss 44Jan.89, 44uly® | 
red on Midland rent ............ 350,000 100 1122; A SS a 
De ing E=tension 44 rent chg| 250,000) 00 [ig0'| 2 | 772 1224 2184 3 € $125 |116 | 4 Jan.88) 4 July88 4 Jan.80) 4 Jaly® | 
Do 49 Bennet ension 43 Zrentchg | — 300,000), [100 /121x) ... | |. |190 | 20° | $15 4124 |117 | 44Jan.88) 44July88. 44Jan.80) apduly® | 
/Ferpet.GuaranteedStock ...| 1,250,000, ” /100 {102 |1064102 lloGal doe 3 14 6121 |118 | 44Apl. 88) 440ct.88 44Apl.89 
Do 5 % preference, issued at 684..| 115000001 "| 2 |106$)102 |1064 103 | $ 15 6111 (1003 4 Mar88| 4 Sep.88 4 Mar89| 4 Sep&? | 
Do ORDINARY Stocx ..... | 2250,000' Hoo, | Ose] 223) 6F4) 724) 724 } +. | 82 | 63 0 Mar 88) 0 Sep. 88 2 Mar89\ 0 
Metropolitan of Constantinople (Ga. 2, 1000 ” 100 33% 34; 334 334 33g | nil. 39 313! nil. “4 nil, a 
lata to Pera), Limited ............ 250 000) 20 20 | j — | 
Mexican Limited, 67, perp. deb. stek} 2,000,000, Stock 100 |133 |133 nti 3 ee ee ee lo Mars3 1 Mar84 nil betwn,) 14May® | 
“ee Mortgage 6% Deb. Stock! 261/900 00 lias 1106 llodtines | 82k | 4 22 613731127 | 6 Jan.88| 6 July88 6 Jan.89 6 Jae | 
8% Ist reference...,...:.......... 2,554,100) 100 = “i — {105 | 104 | 6 15 3108 {1034 6 Apl.88) 6 Oct 88 6 ‘Apl8o 6 | 
6 % Sad preference .............. 1,011,960, 7 | ee eed tert L28bx124 | 6 10 9 1334)1124) 8 Jne.88) 8ZDec.88 8 Jne.89) 8 _ | 
bo OkDisaRy Stock lamer Sestce ” to os al sail ais 823. |S 8 & 933) 68 | 5jJne. 88| 64, Dec.88 68 Tne. 6 De 
ntral, L., Ist mort. bds.'$48,605,000 $1,000 2053| 69°| 7)! Sx} 447 | ... | 5761 393| ni | nil | nil (BORE 
common stock eae ent ann! 2.2000 2053) 69 | 718! 69 | 714) 718) 513 6 78: 61, oo Se 89, 4 July6 
Mexican Natpl. Ist it. 6%Gold Bas Sie so eee Stock $100) 164) 164) 16 164) 16d,| 184) O65 as 4 July66) 4 Jen bes | 
Midland 45, debenture sooo Bae. $12,500,000 81,000 100 |104'|104 1003 102%, 1015"! 6 iF ebealtad| nic = sla Deal | 
Do3 ¥ d eeeee dye 76,507 Stock 100 133 133 Bl i » ; | /1074)1 bi Interest pa able June | 
oP a 1,086,347 1100 4/1319)133 | 132) | 8 0 9 135°129'| 4 Jan.88. 4 July8S) 4 Jan.80) 4 Jaly® | 
aly % consolidated rent charge...| 3.899.121| ” |190 LOL |to2 100 101 | 10L | 0 $102 | 99 | ee ye 3 Jan.89) 3 daly | 
4 {consolidated guar. pref..| Segeiet| » {100 /128 j129 [127 128 | 123 | 3 3 613341126 | 4 Feb88) 4 AugS8 4 Febso| 4 Aus | 
mos perpetual preference ...... 23,274,411 m1 4 K+ 4 as 128 | 128 | 8 3 6/134 |126 | 4 Feb8s\ 4 ‘Augss: aF 4 Aug | 
solibarED ORDINARYStOCK' 30.214.947' 1100 (142 |146"jl414 1444, Iyog | 24 21884125 | 4 Feb.88| 4 Aug88| 4 Fe 4 Ange | 
i444 1443 | 3 17 9150 (1353! 5g Feb.88 4,AugS8: 6 Feb spAug® | 
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PRICES OF THE Last yrs.|PRICESOF 
Carrrat. Monta. Last ee yld.| 1889. DIVIDENDS. 
Busi- | Investor 
NAME. 9 ae Share. 3 3 z =| ness jat Latest 3 z 
ubseri ah Done.| Price. | €, Last Four. 
. i 4 PerCent.| 3 | 3 Rate per Cent. per Annum. 
Gt Western of Ireland.—ar} mee ae 
Nrthn.& Western4} % deb. stock) — 276,339) Stock |100 |124 {124 |120 |1223| 1295 | ¢ 9 6/124 (1183) 4] fan.88} 43Jul an. £9 
M.G.W. 4 % debenture stock ......... 1,068,684; ,, |100 [1173/1173 1173\117g) °17g | £ 9 91120 ust Syenas Talyes yan 89 sus 

Dotty debenture stock ..........+ 493,000, ,, (100 [125] ... | .. 125'| 125 | $ 9 0/125 |1193] 43Jan.88, 43July88| 44Jan.80| 44 July89 

Do 44 % debenture stock ......... .. 201,700} ,, {100 |129 /130 129 [130 | 130 | 3 z0 3130 /1214| 44Jan.88| 44July88| 44Jan.89| 44July89 

Do 5 % preference ........cseseseeveees 300,000} ; |100 = 138 |1364/138 | 138 | 3 13 91138 |1304) 5 Mar88| 5 Sep.88| 6 Mar89| 5 Sep.89 

Do 4 % preference .........66 seeseeees 688,960) ,, 100 /114¢/1:42/113 /1133) 113} | $ 20 9|116 (108 | 4 Mar88| 4 Sep.88| 4 Mar89| 4 Sep. 89 

Do CONSOLIDATED STOCK .........++. 2,370,000), {100 |107#/1093/1073)1093| 109 | 4 7 |110 | 959) 3}Mar88| 44Sep. 88| 44Mar89| 5 Sep. 89 
Mdind Uruguay, Lim, deb, stock ...) 1,131,375), |100 |114 |1)4 {1093/110x! 1104 | & 9 0)1144/105 | 6 May88| 6 Nov.88| 6 May89| 6 Nov89 

Do shares.........+.sssssseesrerserseres 600,000; 10/ 7/| 53) 63) 53} 63x} 5¢/7 3 4 6%} 37 May88| 7 Nov.88| 7 May89\5§ Nov89 
Mid-Wales “A 44% a stock te Stock 100 117 \118 |116 |117 | 116g | 3 78 $\118 \113 | 43Jan.88| 44July8s| 44Jan.89| 4}July89 

bec riper ar , vob tees Mcdds ‘Medig Bion ies ove Sa nil, for 1882)} for 1883'4 for 1 
Midland of Canada 5% Ist mt., 1908} 449,340] 100 |100 /111 |112 [109 [112 { 1113 | 4 2 0/112 106 | 5 Mayss ts Nov88| 56 May89| 5 Nov89 
a eae eng 6 cltetares 1,222,400} 100 |100 [110 j111 {110 |111 | 1105 | 4 6 45/112 |1053| 5 Jan.88| 5 July88| 5 Jan.89| 5 July89 
Minas and Rio, Lim., 6 { debentures 
1881-2, red. 1914 or earlier...... 77,100) 100 |100 |109 |109 1003/1044] 1034 | 5 15 3,112 |1004| 6 Jan.88) 6 July88| 6 Jan.89| 6 July89 
a o. LaLa Pct ro Phyto ath ond 27 | 27 | 203} 22 | 22 | 6 7 8 273] 204] 7 Feb.88| 7 Aug88| 7 Feb.89) 7 Angee 
St.Louis 6 % gold dol. bds., 382, ; NE iol Bhcsw: Diidest Boa ee. re «| wee | 6 Oct.87| 6 Apl. 88} 6 Oct.88) 6 ApL 
op deere ner ogee tes $3,035,000) $1,000/2064| 92 | 93 | 91 | 92) 94 | 5 12 6 96/91 | 5 Jan.$8| 5 Julyss 5 Jan.89| 5 Julys9 
Minn., Saulte, St. Marie antic 
dao = ¢ Larrea seep hrs $5,000,000) $1,000/2054) 93 | 94 | 92 | 93} 93 | 5 9 3 97§%| 88%] 5 Jan.88| 5 July88| 5 Jan.89| 5 July89 
taand N.-Western Ist Mo 
ee % — ergs, Som ry pF $7,682,000! $1,000/2054| §7 | 89 | 87 | 89 | 88 | 5 13 6)101 | 84 |Dividends| payable |1 Jan. anid 1 July 
uri, Kansas, & Texas, 7 %1st Mt. 
Land Grant gold bonds, 1904 .../$14,877,000! $1,000/2054|100 |1094/100 |1074! 106 eae 1094; 90 | 7 Feb.88) 0 Aug88} 0 Feb.89| 0 Aug89 

Do 6% general mort. bonds, 1920)$17,924,000) $1,000/2053, 69 | 72 | 69 | 71 | 704 mid. | 72 | 594) 6 Dec87| 0 Jne. 88| 0 Dec88) 0 Jne. 89 

py ear oom sbves erie $46,405,000) $100\$100) 124) 1241034) 103) 104 | nil. 145} 104 No jdividends jever paid.| 
e& Birmingham ist mort., red. 

1937 (gtd. by KE. Tenn. V. & G.)...| $3,000,000) $1,000/2054| 97 | 98 | 96 | 97 | 96 | 5 5 3) 99 | 93 | 5 Jan.88| 5 July88| 5 Jan.89| 5 July89 
Mogyana (Brazil) 5 %deb. bonds,1912) 475,900, 100 |100 /10 |105 |100 |1014) 1004 | 4 77 9107 \104 | 5 May88| 5 Nov88| 5 May89| 5 Nov89 
Montreal & Champlain5%1st mrt.,1902 172,600) 100 |100 |107 |108 |106 107 | 106 | 4 7 9108 |103 | 5 Jan.88} 5 July88| 5 Jan.89; 5 July89 
eer nt on 6 ity Reais 115,800; 100 |100 | 124) 15 | 10 | 123) 10 nil. 15 | 10 | 0 Jan.88) 0 July88) 0 Jan.89, 0 July89 

oscow-Jaroslaw bds, g.5%by Russia, 

red. before 1945 (orig. 1,920,0002)} 1,843,400) 100 |100 |104 [105 [1024105 | 105 | 4 17 105 |101 | 5 Dec.87) 5 Jne.88) 5 Dec.88 5 Jne. 89 
Namur & Liege, guaranteed By 
rane er anu. | Begin 531,900, 20 | 20 | 123) 13 | 12 | 123) 123 | 4 O o| 15 | 12 | 24Jan.88) 24July88) 24Jan. 89; 24July89 

Do guar. 6% (30 francs)... ) Gov. 200,000, 20| 20/27]... |... |27| 26% | 4 9 0 28 | 26| 6 Jan.88| 6 July88| 6 Jan.89| 6 July89 
Nassjo Oscarshamn Income bonds... 305,375) 100 |100 | 294! 31 | 28 | 294) 28% | 4 4 9 35 | 26 |3) for 85) 2) for 86) 24 for 87, 14 for 88 
“oe Pisco to wig : % —_ by ae ! 

eru, snkng fnd. 2 % not appliec 264, 100 |100 | 553) 61 | 553) 574) 56 nil. 61 | 35 oa eee dee ee 
New Brunswick Ist mort. 5% st. bnds} 600,000) 100 |100 |105 106 {104 105 1053 | 4 16 6 1064|100 | 5 Feb.§8| 5 Aug88} 5 Feb.89| 5 Aug89 
Newfoundland Ist Mort. Land Grant 400,000) 100 |100 | 624) 65 | GO | 624) 61¥ nil, | 65 | 60 ne 0d 6 July84) nil since 
enue eens bonds, 1926; $900,000.$1000$)2054) 824) 85 | 80 | 824; 84 } 7 9 3102 | 80 6 Nov88) 6 May89 
ew York and Canada 6% guar. 

Delaware & Hudson Canal, 1904 800,000 200 /200 (118 118 |115 |115 | 115 | 4 12 6,119 |115 | 6 Now87| 6 May88) 6 Nov88; 6 May89 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903'$20,465,000 $1,000|2054)135 \187 [153 135 | 136 | 3 19 $138 \130 | 7 Jan.88) 7 July88} 7 Jan.89) 7 July89 

Do 6% sterl. mrt. iss. at 954,red.1903] 2,000,000] 200 [200 |125 {125 |1234/124 | 1234 | 3 79 9/126 |122 | 6 Jan.88| 6 July88| 6 Jan.89| 6 July89 

Do 5% debentures, 1904 ........... $7,850,000) $1,000/2054/1144 116 |113 1144] 1144 | $ 76 C'119 |110 | 5 Mar.88| 5 Sep.88| 5 Mar89| 5 Sep.89 

Do $100 SHARES ..............000esee0s $89,428,300) $100 $100)1094/110 |109 |1094) 1094 | 3 12 3114 |1074| 4 Oct. 88) 4 Jan.89| 4 ApL89) 4 Oct. 89 
New York, Lake Krie, & Western—- | 

Ist mort. 7%, redeemable 1897...\ $2,482,000) $1,000/2054) ... th, $6R: ae oe ... | we | 7 Sep.87| 7 Mar88| 7 Sep.88) 7 Mar89 

Do2nd mort. extended 5%, 1919...| $2,149,000) $1,000,2053) ... ae oe om + | «ee | 5 Oct. 87) 5 Ap 88) 5 Oct.88) 5 Aph89 

— mort. ona %, 1923. $4,618,000) $1,000/2055 ie aT cae a aes ere aed Asaee — pe het yc a cae 

mort., 1920, reduced to 5%) $2,926,000) $1,000/2054) ... |... |... | ws 2 a Wer eke ne. 87 ’ ne. 

AF ag ee mort., 1920 $16,890,000) $1,000/2054 | 141 as 139 141 | 1415 | 4 12 8 eB: 138 | 7 Mar88| 7 Sep.88} 7 Mar89 7 Sep.89 

77% Ist consol. mortgage funded, 
coe bende ttn ET $3,705,977) $1,000/2054 135} 139 133 ite 139 | 4 16 sy 133 | 7 Mar88| 7 Sep.88) 7 Mar89/ 7 Sep. 89 
£2ndconsol. mort ,1969, 
coupon to June 30 1886........, *”"|$25,000,000 $1,000/2054 1074 1084|1043'1044| 1048 | 5 15 0110 |1004| 6 Dec.87| 6 Jne.88| 6 Dec.88) 6 Ine.89 
Do funded coupon 5 % bonds ...... $9,597,400] $1,000/2054| 934) 935] 914) 914) 92 | 6 9 3°96 | 90 | 6 Dec.87| 5 Jne.68) 5 Dec.88) 5 Jne.89 
geld income bonds ............... $508,008) $1,000) 205 75 85 4a 85 704 wes 85 70 eee te — nil i 
ge eee ae ater oe _— : re Bye of 8] 3 at tea e ine 6 san. 86 an 
MMON STOCK..........c0cssceeees $76,866, $ 30 | é| + nil, : , l i i 
Bee yt Ontario, & Watn. com. sti. $60,113,983 $100 |$100) 183) 23 183 23-| 225 | nil. | 199] 154} nil. nil, nil. nil. 
or enn ia, d Ohi 
6 Prioribien bnde,dueMas. 1895| $8,000,000 $1,000,2054|1094 111 {108 |1094) 1123 | 4 & 3/113 }107 | 6 Mar88| 6 Sep.88| 6 Mar89) 6 Sep. 89 

Do7% Ist mortgage, 1905 ......... $39,631,000) $1,000/2054| 36 | 368) 348) 364) 369 | ¢ 3S 3) 37 | 29})£12 &£1pler£7coup.jin cush Jain& July88 

eferred interest warrants...... $6,674,443 Stock |$100) 144) 153) 144) 15 | 15z | nil. | 159) 10 _Balajnce in Sejrip. | aS 

Dy 7% 2nd mortgage, 1910 ......... $13,100,000) $1,000/2054| 6 | 64) 53) 6} 5h) mil | 7) 4%) nil nil. nil. nil. 
7 ard mortgage, 1915 ......... 28,784,000) $1,000/2054/ 3 | 3} 24] 2h) 28 | mil, | 3tt) 2/ nil, nil, nil, nil. 
Bary cree eysu ion] ueggmisuoman| |||] ~ | | | sang Gage aale s bags 

and » Limited...... 9 ‘ one eee eee eee eee eos ee tre ° ° 
Witeate Railways, 1., 5% lot mortgase 2,000,000 100 100 {toi {101 98}! 984) 99415 2 0104} 98| ... | 5 Jaly88) 5 Jan.89} 5 July89 
share capital.........s0.02..0000: *"| 1200000! 10 | 10 | 23 | 24 | 203| 204! 205 | 5 16 3) 28%) 20}\ 50/ p.s. & |15% inser|ip in 1888)25/psJy89 

Do deferred (bonus) shares ... "180,.000' 10/10 | 21} 22/18 |19| 18% | 6 22 9) 274) 18 an oie /\p.s. Jly.89 
izam’s State Rail. Gtd. 5 % stock| 2,000,000} 100 |100 /120 |12041185/120 | 120 | 4 6 O)121 |112 | 5 Dec.87| 5 Jne.88| 5 Dec.88) 5 Ine. 89 

Do 4% red. mort. debentures 1,000,000} 100 \100 |104 1105 103 [104 | 104 | 3 28 0 1063\100 | 4 Dec.87| 4 Jne, 88; 4 Dec.88) 4 Jne. 89 
Norfolk & Western 6% gen. mort, 1931 $6,912,000} $1 000!2054|122x|1234}122 /123 | 1224 | 4 14 3126 |120 | 6 May88| 6 Nov88| 6 May89} 6 Nov89 

6% Imp. and Ext. bonds, 1934| $4°100,000] $1,000|2054/L14 |115 {1135!1144| 115 | 6 5 611153/1094) 6 Feb.88| 6 Aug88| 6 Feb.89| 6 Aug 89 

Do7% Adj. mort. bonds, 1924......| $17500,000| $1,00012054{1163}1163!114511144x116 | 6 0 118 |111 |Quarterly| Mar, Jujne, Sep., |Dec. 
x29, % preference Gaal ses ccricsid $22,000,000) $100 ($100 57 | 64 | 57 | 613| 613 | 4 17 3) 593) 49 |3}Jan.84$ 14p.sSp88; 3 Apl.89) 3 Oct.89 
nes — nt pale Junction, 

«1 OV Lon & _ 
Miaiand, & NthiLode ccs) Xp2'| 198,600] Stock |100 |210 '210 j209 209 | 209 | ¢ 9 92103/200| 7 Jan88| 7 July88) 74Jan.89) 74July89 
British consol. Lien stock 4%| 5,311,384| ,, {100 [1244125 {1243 )1244) 1245 | 3 5 0126/1203) 4 Feb.83| 4 Aug88) 4 Feb.89) 4 Augéo 
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NIAL, AND FOREIGN RAILWAYS—Continued. 
COLO ’ Last yrs. PRICESOF 
‘3 | : z wo at Latest = i oe on eae 
Share ce. | “te per per Annum, 
¢ NAME. bscribed| or 3 i aL [Dome esa 
+ — 
ee Stock.) * a ——— 
Pie a“ £0, d. 5 Aug88| 5 Feb.80| 5 Aww {ill 
t ip ee $3 5 Oj157 \1524) 5 Feb.88| 5 Aug »D.89} 5 Angty | | 
: i. £,000|Stock |100 |1553'1554|1553 1554 eye | 3S GISTAISIG| 5 Feb.86| 5 Ausssl 5 Fe 391 5 Ang | Ml Oude an: 
‘ere nae inburgh & Bathgate| 250,000 00 1574) we | eee (2879 4 3/1314{127 | 4 May88| 4 Nov88) 4 Mavs 4 Novgy | Hii Palermo, 
it 174 Miho 8% debenture oteok (EP-&D.B 163485, 100 {1974137 | 1278 aS 4 si1s3 (1304| 44Mayss| 4gNoves iMares owe 
+S | BBB Be bees 6,1 ” 140g 141 | 2 . 4;May88| 44Nov88 ay89 i || 

a ty De 4{°% debenture stock 1 782.005 oe st T324(L3D4 1324) 1323 $$ Siaoaiae'| 4'Marss| 4 Sep 89] 4 Mae 4 Sepa |B) Pai Ly 
iia ie Do 4 % debenture stock... oui] ” {100 1234 aaligiy iad 121g | 3 6 $195 aang 4 Mares § Sen 88 ‘cae oatal | Do3% 
‘7% Lice Do consol. 4 7% pref. stock, No. 1... 197 100 |122} | 173$ | $ 10 3/175} - — arft | Do Su 
‘ rite k, No. 2...| 3,850, ” 723| ... | «. (1723 11304} 44Mar88| 44Sep. 88) 44Maré 448ep. a9 | I 
ay < ” : Z ‘i Do consol. 4 pref. stoc ’ 9 100 1723 - 134 3  f Gi1374 R0 ' ] an 
Bh pete) ge ih Uli | 30 tui bar Scr Seg sa Ma 
rae a. ay gp veeeeses] 887870! wn [oss {1448} 145 | 39 '1294| 44Mar88| 44Sep. 88| 44Marg¢ By Dor: 
Bh Do 5%, convertible pty iia] 41880) 5, 100 eae Sigh ae | 138 | $2 Sneath Afsep 8) Siar dal Be: 
473 7 ; ‘Ss Pes ’ a - — ar a 

ee 4a ference, 1875 .......... oe , ” 1100 |136}/1373/1363!1373 3 9 9148 |140 | 5 Mar88} 5 Sep. 88} 5 BB Doc 
ee t th 4 Do 44 % pre ibleat holder’soption}  705,111| ,, ... |1445) 130 124 | 4 Mar88| 4 Sep. 88) 4 Marg9 4 Sep i Do 
iat > YEae Do,do converti ea rtible 610,000) ,, 100 1444 sigs 134 | 134 3 0 31368) = *+Mar88 4tSep.88 Q 3 Sep.ty | | Peansy! 
me lt i Do 44 refer, 1884, conv: July,'89| 1,230,000” |100 [134° iq| 774] 782} 78k | $27 9) 794) 754 442Mar8S| 42Sep. 88 301 198 |All Perkiom 
es aa Do 4 ¥ prefer., 1884, conv. July, 5'184.868 »» |100 | 783) 783 58 63} 634) $ 15 6) 63$) 51}; OfSep. ie as 501 4 BB) Pai &E 
a? oe Do 3 7% preferred ORDINARY ...... 7,607,353} ,, {100 | 584) 633) 583) 1312} 3 2 0)1344)128 | 44Jan 88) 4 July * WB Phil. B 
aa q: IE 55. Son canesaeedas ,007, ’ 1133 131¢)132 2 | 44 Jan88 4$July88 5 i | 
“i Sif i Sethe tunee a x aeieates stock Seats ad ~ 146 1 i oa A y Sleheeleae 4 Feb 88 taArees oS ed | > 
et ue Do debenture stock 44 % .........+-. 500,412) |1y0 (127 /128},126 |12 1. | ase | ese | 4Feb 88) 44Aug | | Do 5 
my bie Do Garten | BBO, 0 a | sae | 99 =i186 1763] 6 Feb 88| 6 Augss| 6 Feb O16 AMMIMM Do 2 
243 - biog i oF osqatieabebeWeddecetews *s , 7 | =| ” ’ | 
rer Rae! Do Stockton paring ete 4| 10500001 ” 100 182) 1845 18 1824 1 SS Oussiliso'| 4 Feb 88| SfAusss| Siteb 80! SEMtel Doc 

1ad ce -~ — 1 oan (127 (128 126 (12% -- 1724) 54Fe ug 

; fl eG De Wea Matin éx a Faro0e |” (100 {170 {170 |167311684| 1674 | 3 5 oiiee 121 | 4° Feb 88 4 Aug8s 4 Angi | | oom 
va ra Do West Hartlepool 4 % D5} %| 535000), 100 0 ae lies oe] oe | 3 6 1196 4 Anc8s 4 Angi | l| Piraeus, 

ae eee eaccig) atta) HOS Ut es Ga at | tt |$ 2 Sltian « pve ¢ Ase tke taal mm 

att " Do Hull and Hornsea4% ....... -. ‘ » {100 |124 (125 + $ 6)1334/123 ° 39 Pittsbu 

a Pee cance | Mess ‘HOI IM Mal) 2 ob Str ielSte | Sacto St bl ro 
‘et t Do 4%, DUE. acéoucabesekabersdsatun eee ’ ’ : 100 |17 ry vi Ay ie os 4 152; 132 nd pl. . C 
a3 ; Do onTH-EasTanw “ ConsoLs”... or "10 | 10 154 153) 15 | 153) 153 $14 9 iP 153 3 Jan.88 3 July8$ . 3 July} ee 
> eS N.-East of Uruguay, L.,7 % pref.shrs. ae 20 | 20 | 163] 17 | 163) 163) 163 BB pittabu: 
ip sl "hGmeawteiaaeea 7/18| 15 |4 0 9| 19) 17 | 38Jan.88| 3gJulyss eds VA ge 
ee F ‘ Do Charleroi, 33 % (redeemable a 348,300) 20 | 20 | 18 | 19 | 17 = 714 | 3 12 0} 733) 65 \16 for 85|16 for se ret | Porto A 

thi : ie “ % premium by drawings) ... 9.274.000! 20| 16 70H ——— a 143 3 S$ Sil48 \1423) 44Jan.88) 4}July | sili 

74 : 2 Do SHARES seep a aie ee Ny RS Bop? 
f ie “heiaiioted | | 73| $ 8 6/150 |145 | 5Feb 86] 44Augss «fang ff Pr. 0r 
145 3 pe ye gee 100 |147 |148 [147 |148 | 1473 $ 7 137 |132 | 44Feb 86] 4hAug88 TgAugi || Do sl 

‘ te 5 5%, when ord. divnd. above 54% 2500001” 1100 |134 (135 133 \134 | 134 $15 31205 |193 | 74Feb 88] 74Aug88 sod 
Taz % Do preference 44 %.............ccesse0s 92,020,400 : 100 |1959|1974'1959)1974) 1974 ' 79 

mE ti .S NSOLIDATED STOCK ne Pr , 6 2 6j114 (107 | 6 Jan.88| 6 July8s | | 

es i? Northern Central 6 % consolida 678,000! 100 |100 110 {111 {109 /110 | 1094 413 3111 |106 | 5 Jan.88} 5 July8s | | 

ab % mortgage, by drawings by 1904... 677,200| 100 |100 |109 {110 {108 |109 | 1093 1 OOL | 91 | 4 Feb.88| 4 Augss | | 

Tat 3 Northern of Canada 5 % 1st mortgage 425 850! Stock |100 1100 |101 | 99 100 | 99 | 4 ... | 6 ApL88} 6 Oct. 88 | | 
ia i Do perpetual deb. stock 4%........... 100,000| 100 |100 |... | es | wee | ve | ove <a ben 14% for | 1880. 2 | f | 

et ‘] ref. bnds 6%, irredeemable. enh aie, | CoG Sey oy en on ee eave 

git hs : Do 3rdp 50,000) Stock |100 | ... mal |gamated 

aa % Do 6 7% preference stock ............. . | (The Njorthjern jof Can/ada is . ae, 102 (6 Jan.8el 6 July8s 

ip a Mtguaranteed by Nethn of Canade| 117,500) 100 (100 Ho3 {ios (102 {103 | 102, | 28 {lo7 \102 | 6 Jan.86| 6 July8s 

BR: 4 Pare aaetindie | ‘ceeds ine teas teas ral sal 15%31 3 27. 6) 19g1 14g] 3 ApLes| 3 Oct 86 

oa e " Do, do 6 % Improvement pete 13,277,660] 20 | 20 |15$x| 153| 153) 154) 1544) 3 $ 

BEG 3 Nrthn. of ape. 5% Sieeat gold yells ae 

ee 4 a Northern Pacific 6 % 1s Jan. 88} 6 July 

et iy or by drawings a 110 before 1921 845,509,000] 1,000 2054 118 {119 |1i7yl119 | us | s 0 olt2s |u17 | 6 6 Oct. 88 

de | * or by drawings at 110 before 192 909, ’ 54)/1134}1154, 1134 | 5 3 01120 |1124) 6 Apl. se . 

Th 4 Do 6% general 2nd mort. Hy. & | 99 990,000 2 i ly Ny tg lg 111 | 99 Odense 

Se ; } land grant S.F. bonds, red. 1933 $8,000,000) $1,000,2054'110 |110 |107 |107x, lll | 511 6 4 b~ - 

bei -3 Do 6 % 3rd mortgage, 1937 ......... $38,058,000] $100 [$100 75 | 79|74|79| 78¢|  .. 362) 25 ote os | 

eee -@ Do preferred stock..............s00000 $40,000,000 $100 $100, 33 | 34 | 33 | 34) 33 "8 3\138 (132 | 4fJan.88| 4jJuly88 39) 5 July | 
ay ¥ Do CoMMON STOCK ............000: . : 1881.69] Stock |100 |136 1137 |135 {136 135§ gus es 294 5 Jan.88| 5 July88 bY 5 Angi 

ee i wDo g.5%wthprop.curp.profto6y2Z| 117000020 | 90 | a1 | avatooytat | ets iiss |144"| 8 Feb 86] 5 Aug88 50] apne | 
is 2 Do g.5%wthprop.surp.prof.to64%| 1,170, 100 |153 /153 \151 {152 | 152 | 3 6 6 eb 88} 44Aug88 39 | 

Pe or Do 5 % reference stock eevccccccece 971,000 Stock 100 137 138 136 137 1362 8 6 6/140 130 a b.88 4 Aug88 ‘ Ang® 
he i Do 44 % preference stock .......... aaenaee » {100 |115 |116 |114 {115 | 1144 | 8 14 3{120, rm _ 7 July 88 | | 
iP 2 Do ConsoLipaTED Stock socesonees f "350,000 10 10 | 10 103 10 103 104 6 13 - 11} 116 eee ie Joe ' 
ty S go hep i aged (L.),7% Pref. 350,000| Stock |100 |1174/119 |116 uz am : 4 mies 114 | 6 Deo.871 6 Funes . ‘a | 
Nae cs Do 6‘ perp. CD. BUR. sercccccccsccce ’ 121 123 1204/1 2 for ‘ 
ie ait North-West of Uruguay 6% deb. stock tye ” cae 863! 91}! 864 884; 87 | 217 9 a a 2 a 85 of . 

a Do 6% Ist preference.................. poner 100 | 55 | 614) 55'| 574, 59 nil. <a ee 

bie 4 y ete Sy mm mane 5,981 20 20 13 135 128 133 132 ae 

wae ; Do Orpinary SHARES ...... 3/5 2 3/101 | 91 | 5 Nov87| 5 Jne.88 
443° c +a : m 98x} 97 A il. 

il’ ‘ Ohio & Mississippi5% lat gen, mt.,1932| $3,216,000 reget rm on = 873} 87$} nil. | 93/85} nil ¥ Do 
tee ; MOORE csthlesscisincstt $4,030,000} $100 |$ ; il 254) 208| nil. StLa 
ig nt seen span ape $| 20,000,000! $100 |$100| 23 | 24 | 298) 23 | 233 | nil. ia - 
fy | BOWL Si ssnessvead ESE: pt 
TD Bee eee sod am ees sane Kk 
S é. rt) WW. . ° . . 9° 9 * . 
TA flo ase ecstnct en stat som hls is a i an | | 4 ny | 6 De 6 Se E 
‘ *} Do 6 % Capi . mn ereevisohnensnewe ‘ : 88 5 July88 
te ER a ee ae? $9,349,000 $1,000)2054)103 |1043)103 \104 | 1043 | 4 16 611055) 973) 5 Jan Novss | | a 
Ba FS 9 BIS weeee Sree eeeeee ser seesenens ’ ’ ‘ ov | 
te -Aidin, gtd.112,000/ | 8411064) 6 May88) 6 | Do 
be \ ejadagaterOatampiltets ead: Senane see lee USi115 j112 112}x111 | 5 6 9)118)}1064) 6 May8s) 6 Novss | 
- Des? debentures, 1910 (iss. in 1880) 342,000) 200 |100 |106 /197 a ed ory Sas oi108 101 | § Mar8s8| 5 Sop.86) lune 
f Do, do 1910 (Tireh Exteasion).-| 170001 190 [109 101 {102 foo ftox | 101 | 4 29 dios | oe | 6 Aghee 5 ct 88 a 
+ D ‘ ° ire ~ISIOD ) . cee ’ { 0 : i} 

Do 5 % debentures, __. eS 300,000) 100 . maple - ood ss 4 1 6l105 | 93 ¥ £ ae | SPs 
Do 5 % debentures, 1888 ............ 500,000! 100 |1 223) 298| 993| 993! 99315 7 9| 2431 179/5/ Mar.88 fp | Sant 
Do Swans (to bearer) ..........0040. 891,940/ 20 | 20 | 223) 923) 205 H 
Pega 

+ Dividends on undivided N.B. ordinary stock, 











































































































































































































i tock. 
+t Dividends on Edinburgh and Glasgow ordinary § 


































| 





' 
‘ 
' 


| 


| 





| 
i 
| 
| 
| 
i 
' 
: 


' 


i 
i 


SieiiGEsese asc cccececeecesases | 


es 


4 


4 
| 
| 
| | 


| 
| | 
| 


gags 4:4 





i 
i 
' 
; 
i 
i 





| 
i | 
| | 


a 


| 


- 


} 


| 


| 
| 
} 
| 


a 
ii 
| | 
] 


| 


a) 


babeees & Gbe OTe *Oskeeetiae EES 


a} 
i} 
H 
i] 
| ii 
| 


; 
' 
! 


| 


Ty 
' ' 





































“Yor! 30,1889] THE INVESTOR'S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 











































































































—— PRICES OF THE Last yrs.| PRICESOF 
Captrat. Monru. Last |Tivs-yld.| 1889. DrvipENDs. 
NAME. Share) 4 | ¥ Busi- | srTatect! @ | 2 
bh 2 at Latest 
Supscribed| or | i 3 ; 3g ee Price. 4, E Last Four. 
Stock. | Hiss PerCent.| Rate per Cent. per Annum. 
ae ks £ £asd 
Onde and Rohilkund 4% deb. stock] 384,700) Stock |100 |1033/105 |102 |:034| 1032 | $17 9/109 \102 | 4 Apl88] 4 Oct.88| 4 ApL89| 4 Oct. 89 
| Palermo, Marsala, and Trapani vases 800,000; 20 | 20 | 14 | 144) 184) 14]... sie 154} 14 |4,,Apl.86| 120ct.86; 2}Oct,87| 1ZApl. 88 
| Panama Rail 7% gen. mort bnds 2897) | 569,800) 100 |100 |106x/107 |1C5 {106 | 106g | 5 1 3109 /104 | 7 Apl.88) 7 Oct.88) 7 Apl.89| 7 Oct. 89 
Do6 % soe & fond Syobl apudns $1,500,000) $1,000'2054/103x|104 |102 103 | 103 | 5 25 0108 /100 | 6 Apl $8) 6 Oct.88| 6 ul 6 Oct. 89 
| Paris, Lyons, & itrn.—3% oblgtns. 
| “Fusion Ancienne ”—red. at par| 72,000,000) 20 | 20 | 163) 163) 163) 164; 16 | 312 9) 163) 154) 3 Jan.88| 3 July88) 3 Jan.89| 3 July89 
*“ obl. “Fusion Nouv.” a 75,738,920, 20 | 20 | 164) 164) 16 | 16 oat 313 9 169) 154; 3 Apl.88) 3 Oct. 83) 3 Apl. 89) 3 Oct. 89 
DARED is. vecsceccevescovecscceseesss 16,000,000) 20 } 20 | 542) 544) 53g sat 538 | 4 2 6)56y%) 50¥/11 for 85/11 for 86/11 for 87|May,Nov. 
I Paris and Orleans shares ..............- 12,000,000} 20 | 20 | 54%) 54815444 54,| 54x! 4 2 0155)%| 53 |1]}for 85)11}for 86/11} for 87|Aprl.,Oct. 
lvaniagen. mort.6%sterl.,1910) 2,781,600) 200 |200 |130 |130 1284/1299 | 128 4 1 3132 |127}) 6 Jan.88) 6 July88/ 6 Jan.89) 6 July89 
6%consol. ster]. sk. fd. mort., 1905) 4,693,800) 200 |200 |123 (123 /120§/121 | 121 4 7 61126 1204) 6 Jan.88/ 6 July88| 6 Jan.89) 6 July89 
currenc do 1905} $2,000,000) $1,000/2054)1254)128 {123 1254) 1224 | 3 19 6,128 |120 | 6 Dec.87| 6 Jne.88| 6 Dec.88| 6 JuneS9 

44 % gold bonds, 1913..........+. $6,000,000) $1,000/2054/113 |1134/111 111x| 112 | 3 26 9/114 |110 | 44Nov87| 44May88| 44Nov88| 44May89 

CAPITAL STOCK........000cs0eceeees $98,521,300) $50 [$50 | 554) 559) 539) 54x} 54 | 4 12 6] 573) 523) 6 Nov87| 5 May88| 5 Nov88| 5 May89 
Pennsylvn.Co.43% 1 mt gld bds, 1921/$10,000,000| $1,0002054)1124 114 (111 1123) 112. | $ 18 3/114 [108 | 44Jan.88| 4$July88; 4$Jan.89) 44July89 
Perkiomen 5 % gold bds. ........+...++ $1,450,000; $1,000'2054'101 102 {101 |102 | 101g | 429 9103 | 974| 5 Jan.89| 5 Apl.89| 5 July89) 5 Oct.89 
Phil & Erie6% gen. mt. 1920 (isdat874)} 1,000,000) 200 (200 |129 (130 |128 |129 | 128% | 4 7 9/133 |128 | 6 Jan.88} 6 July88| 6 Jan.89| 6 July89 
! Phil. & Read. 6 %ster.gen.con.mt.1911} 1,399,800} 200 /200 (128 /129 |127 (128 | 1274 | 4 3 6/131 \125 | 6 Dec.87| 6 Jne.88} 6 Dec.88| 6 Jne.89 

Do6% ster. Imp. Convert. Mort. 1897| 1,872,800! 200 |200 |105x/106 |1043/105 | 1044 | 6 4 9/110 |104%) 6 Apl.88| 6 Oct.8$) 6 Apl.89/ 6 Oct.89 
1 DoGen. mort., 4% Gld bnds 1958/$24,686,000) $1,000/2054| 94 | 94 | 924; 93 | 924 | 4 7 GO| 963) 925) Interest | Payable | 1 Jan. | 1 July. 

Do 5 % Ist Pref. Inc. bonds ...... $24,410,822) $1,000/2054) 83 | 83 | 794) 82 | 81z hed 96 | 794 bes ena we 5 Feb, 89 
1 Do 2nd Pref. Inc. bonds ............ $26,140,518) $1,000/2054 64 | 64 | 55 | 60 | 60 ond §2 | 58 $00 5 Feb. 89 

Do 3rd Pref. Inc. bonds ............ $14,956,016 $1,000'2053) 54 | 54 | 48 | 50 | 50 oes 62 | 48 it as 5 Feb, 89 

Do Common Stock <n camel $38,369,076} $50 |$50 | 223; 224) 208) 203) 21% nil, 253) 208 ... |Last div. |10 % Jan.) 1876 

Do Deferred Income bds, Receipts.| $5,558,090 $50 $50 | 8}) 8}) 74 8 78 nil, | 95) 7 No |dividend; ever paid. 
Piraeus, Athens, &c., shares ......... 92,000, 275 |d275) 54 54| 5; 5 53) 315 0} 68) 5 nny * s. Jan. 89 |1/3psSp89 

Doé% Ist Mort. bonds ............ 278,500} 100 |100 |105x,1054'102}/1034) 1024 | 5 16 6109 \1024 a 6 Oct.88} 6 Apl.89} 6 Oct.89 
Pittsburgh & Connellsville 6 % sterlg. 

bnds. guar. by Balt. & Ohio, 1926} 1,300,000; 200 200 |130 1317/1380 (131 | 130 | 4 8 9132 |127 | 6 Jan.88) 6 July88) 6 Jan.89/ 6 July89 
Pitts. Cleveland and ToledoGold Bds 

1922 (Int. guar. by B. and C.)...| $2,400,000| $1,000/2054/1144/1144/1125/1133| 114% | 5 3 3/120 |112 | 6 Mar.88) 6 Sep.88} 6 Mar89| 6 Sep.89 
Pittsburgh, F. W. & Chic. 7 % shs. | 

(gua. by Penns. Railroad)......... $19,714,285, $100 |2054/162 (163 |162 |163 | 162} | 4 6 6 1634/153 |Quarterly| Jan., Apjril, July, |\October 
Porto Alegre & New Hamburg Bra- | | 

tilian) 6 %, debenture stock, 1907} 173,409) Stock /100 |101}102 | 90 | 90 | 102 | 7 0 0103 | $0 | 6 May88) 6 Nov88| 6 May89| 6 Nov89 

Do7 % preference shares..... ...... 200,000; 20/20; $| 9| 7\ 8| 9} 6 5 0 10) 7 Pye pe 2gNov88| 24May89| 24Nov89 
ProOrl. Vitbsk.5%bs. | 5%g.byRussia| 4,429,200; 100 |100 [101x102 |100}/101 | 1004 | 4 29 31034) 98 | 5 Apl.88) 5 Oct.88/ 5 Apl.89| 5 Oct. 89 

ATES.........00 red. by 1953} 1,000,000) 20 | 20 | 203) 21 | 20 | 204) 208 | 427 9 21 | 18}; 5 Oct.87) 5 Apl 88} 5 Oct.88) 5 Apl.89 
Puerto Cabello and Valencia (L.), 

7% Debentures ............cccceeee 340,000] 100 100 |109 \1094)1083/109 | 109} | 6 79 6113 1105 - 7 July88} 7 Jan.89) 7 July89 
Quebec 5 % Prior Lien bonds......... 200,000) 100 |100 |101 (102 |100 {101 | 101 | 5 O E101 | 933 eee 5 Feb. 89) 5 Aug89 
Do 5% Income Bonds ............... 676,000 100 |100 | ... | 35 | 30 | 324) 30 a Bes G5 fee fe 

Recife & San Francisco (Pernambuco) H 

CaPITAL STOCK .........s0sc00000s 1,200,000) Stock |100 {105311053} 93 } 98 | 100 | 5 2 9/108 | 98 | 5$Apl.88) 5 Oct.88) 5 Apl.89) 5 Oct.89 

Rhymney Perpetual 4% Deb. Stock...) 300,067; ,, [100 |1234) ... | we |. | oe r+ {127 [120 | 4 Jan.88| 4 July88) 4 Jan.89| 4 July89 
Bo 6%, preference, AE a 213,000; ,, |100 /165 |... |. |e | eee --- _|165 1573) 6 Feb.88| 6 Aug88) 6 Feb.89/'6 Aug89 
oe Deomane ODOM ia ssi dicinserceds 426,000) ,, {100 /162}/1624)i49 1505) 151 | 6 6 6/2025/149 | 8 Feb.88}10 Aug88| 9 Feb.89'10 Aug89 

Dunaburg, guar. 44%, sinkin 

fund Sehates , by ds Sg Sone . 

for 75 years from 1858 ............ 1,632,000; 20 | 20 | 17 | 174) 164,17 | 153 | 5 3 0} 18 | 14}) 4§Apl 88) 48Oct. 88) 49Apl.89) 4gOct.89 
Riode Janeiro & North 6% deb. 1948} 210,000) 100 |100 |107 {107 {101 {1013} 101 | 6 O 01093) 95 + | 6 Oct.88/ 6 Jan.89) 6 Julys9 

Principe do Grao Para divi- 

sion 5% Ist Mort. bonds ......... 600,000} 100 |100 | 97 | 97 | 88 | 92 | 914 | 5 12 9/1003) 88 ps east 5 Apl.89) 5 Oct. 89 
Rohilkund and Kumaon, Limited ...|  200,000/ Stock |100 [110 |110}/108 |110x} 1104 | 3 22 9/110 /100 | 4}Nov87| 4;May88) 4 Nov.88) 4 MayS9 

and Monmouth 6 % pref. shares 80,000; 20 | 20 | ... | wee fiver | ane | ove ove w+ | we | 6 Feb.88} 6 Aug88| 6 Feb.89) 6 Aug89 

ordinary shares..............c00.e+ 80,000} 20 | 20 | ... | wu. | vee | one | cee te v+ | se | 2 for 86)nil for 87) % for 88)1/p.sAgad 

alSardinian3%obl. A .........e0e0. 1,000,000} 20 | 20 | 124) 124) 114) 119) 114 | & O 9 128 119) 3 Apl.88) 3 Oct.88) 3 Apl.89) 3 Oct. 89 

3ZobligationsseriesB ............ 800,000} 20 | 20 | 124) 12g) 12 | 12 | 128 | & O Ci 12%) 12 | 3 Jan.88) 3 July88| 3 Jan. 89) 3 July89 

5% preference shares ............ 600,000, 10 | 10 | 113] 113) 128) 114) 118] 4 2 2 124) 109) 5 Jan.88) 5 July88) 5 Jan.89) 5 Julys9 
eo eocianr Baan RE aE y 400,000; 10 | 10 | 11 | 11 | 10%) 10% ll 5 2 8 114) 9g) 5 Jan.88) 5 July88/ 5 Jan.89| 6 July89 

Swedish, Limited (Asstd. Pro- é a 
| _ prietors leitshontnas stock, 5%| 181,500) Stock /100 |1084/1083/107 {1073| 107, | & 3 0113 |107 |5,%;May88\5.*,Nov88/5,%, May89/5;4, Nov89 
Do preference shares .............. 2 152,000 4| 4] 43) 49) 4] 43) 48] O22 9 43) 4 3/7 July86) 4/ July 87 4/9 July88)4/9July 89 
Do ORDINARY SHARES ............... 460,000; 5/| 5/ 4 i ge a} ot] mh | Od) te nil. nil. nil. nil. 
Royal Trans-African Ist mort. bds.| 1,351,320} 100 |100 | 97 | 97 | 934} 934} 98 | 5 4 9 99) 91 5 July88) 5 Jan.89) 5 July89 
la Gran 9 igati 100 |1084/1084'1053|1054|x108 | 6 72 9110 {105 | 7 May88! 7 Nov88; 7 May89| 7 Novs9 
ohn and ae: . 5 pts 550,900 Posed rn ro 33° oo oa 33 | 3 0 6 36 28 | 1 Dec.87| 1 Jne.88| 1 Dec.88| 1 Jne.89 
ae d% ES ee ae 50,000) ,, {100 |1184)1183) 98 | 98 1174 | 4 28 0/120 (298 | 5 Jan.88) 5 July88) 5 Jan.89/ 5 July89 
oseph and Grand Island 6 °% 

Mort. Gold Bonds red, eh bw. $7,000,000] $1,000/2054|106x|107 |105 |106 | 1063 | 5 12 6111 |106 | 6 May88| 6 Nov88/ 6 May89|} 6 Nov89 
goo 24 mort. B & C series, 1906...) $5,166,500) $1,000/2054) ... |... | eee | vee | ose eis ae eee oi fits stg Bo Apl. 89 
gtwrence & Ottawa67, str. Istmort. 200,000} 100 |100 | 94 | 964) 94 | 96 | 964) 4 4 7 | 4% guar.| by Can. | Pacific. Jne.&Dec. 

(Missour! & Wass aostmert, 00,0001 $1,00012054|190 125 }125 j120 | 1184 | 4 26 6125 [115 | 6 Feb.8s| 6 Aug8S| 6 Feb.80| 6 Augsp 

2d mort B& C, 1906 oan ‘ pire: $5,166,500 $1,000/2054 110x/115 |105 |110 | 110 6 2 6/120 |105 | 6 yee 6 Nov88} 6 May89| 6 Nov89 
| 7% (minimum) preferred Ri: 10,000,000 $100 $100/594x 594 46 | 46 51 6 10 6| 69 | 46) 5 — 5 Oct. 88 2 = 89] 4 Oct. 89 
| henge STOCK sssercnreseeseee 10,500,000} $100 |$100| 24 | 24 | 2053] 203) 22441 mil, | 27 | 204 nil. nil. 

’ - an 
geld erta, red. 1098 $13,715,000] $1,000/2054| 83 | 89 | 83 | 89 | 90 | 6 15 6102 | 80 | 6 Oct.88] 6 Apl.88| 6 Oct.88| 6 Apl.s9 
Dp gi 2nd mrt. gold ort, red. 1986 6,280,000) Sh-n0urabee! 29 | 8b a ha-4 Pemel cade boc as eee rt tr "e 
Common stock ...........ccceseeeee 555, I ~ 8 “ ~ ye sot 
EtLouis Bridge7% 1stmrt gid bs.,1929| $5,000,000 $1,000.2054|137 1394{1374}1374) 139 | 4 28 5)142 |1344) 7 Apl.88) 7 Oct.88| 7 Apl.89) 7 Oct.89 
Do preferred stock... ..... - $2,490,000) $100 sionitizt LI74\115 [115 | 115 5 6 3118}/107 | 6 Jan.88/ 6 July88) 6 Jan.89| 6 July89 
oenk hea the ee 100] 564| 563) 553| 553} 554 | 5 8 0} 58 514/ 3 Jan.88) 3 July88} Jan.89) 3 Julys9 
Pa, cond pref. stock (3 from 1£84)} $3,000,000) $100 |$ 99 88 
Paul, Minn. ,& Mani.4s%con.mt.1933/$11,100,000 $1,000/2054/103 |104 /1025}103 | 103 | 4 8 0/106 +» | 4$Jne.88) 44Jan.89) 44Jne.89 
Gn 4 efter 
: / preference, er , 
division roby on old share! 200,000! 10 {-10 | 13 | 234) 124° 18 | 128! 4 4 6 13) 12} 5hJan.S8! 5pJuly88) 64Jan,89! 5pJuly89 
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‘THE STOR'S MONTHLY MANUAL. (Nov. 30, 199) 
AII S.—Continued. 
: ONIAL, AND FOREIGN RAILWAY! a 
‘4 BRITISH, COL Sr Last 7 — Divipenps, ial 
iF =a MoxtH. | Last [divs vid. Last Four, a || 
CaPit Busi- | + Latest i 
; 14 2 H pene | Price. 3 gs 3 nd Maer = | 
Ai). onc Share | Done. [prince | rim. Interest, | 
2) oe _—|—-—_|— | |-— s d 1.89! 20cm fA] Varna— 
i “ay 10a] 19x} 1] 4 2 9] 12 104 2 Apis moet > ea [fit 
(eae F } jl ' ee) ill 
Pig 000) 20) 20) 1 74 1274| 54Jan.88) 5hJuly8s} 5iJan.é tal 
Pry Sembee 6 Manes cotinasy shetee. |, Oe AgyiiaraNeryte7a] a5 |G 19. 3} bos) 42 LOTApLOo|l2gOer eslistans co | Aesie 
ead. wg tr tn RE ry ccna wig 750,000) Stock |100 = 49 rt 45 | 45 16 es. Dov 
oi hiee 1948 by Brazil)54% perm. 2,000,000| 20 | 20 + | 5 16 $\i11 11004) 6 Apl85| 6 Oct.88| 6 Ania 6 Oct 1 Do 0: 
a a Do SHARES ........... prosiperstt 108}'1004}1034| 1025 | 5 6l111 }102 | 6 ApL8s| 6 oe pL89} 6 Oct y | qabash 
PEP ase at apne corey Age yg rm Caen Ree HE 89102 |1034) 1074 | 5 14 4 9/1 Langs /11 ty 889 11Jan80nL dg | Wabash 
| ilian guar.) redm. by 1905... 000} 100 |100 |107x|1089|102 ye 8 Bae Be 88.9/1 Jly889)1 Jan89lan jig 
7 Do 6% deb “ond rom sr gy fy £71096 Annujity | 243 a mi 28 | 28%) 3 4 6) 27§) 253)9/ Jan > | qt 
— facts sere £900,264) Amnality | 272) 242 121g | $ & 61122 1114) 4 Febs8) 4 Augss ey at | Wetet 
be Severn & Wye Severn, Bridg tle noo | 87 | 08/96/47 | 97, | 4 S 5] 5 | 86'| 4 Febss 4 wn | 9 Rebel oO 
at 44  peageatne’d debentaa dopk 46.191 100 | 97 | 98 593| 59) | .. | 62(30|  ... i | |e 
Rt i 1e Do 4 % debenture SNE: coicandonnene yj 3 100 | 60: ove ros 233| 234 ons 31 > = oss : “yt 
a ik Do preference stock, ms zits 107,46; : oe 13 | 114) 14 ry ik i 3 ‘eb “ * iy 
- q is pee gree 298, a 93 8 8 - 
et iy : 2 Do oo mae i. Bs 167,348 ” 100 9: ‘| - 5 $1182 i173 6 Feb.8S) 6 Aug 8s 6 Feb.8g 6 Anes Do5 5 
334 ee Do OrptNary Srock............. 8191180 |igiz| i812} 3 6 i wt: 6 AugSs; 6 Feb. 6 Angy Do 0. 
3a +e bury& Hereford6 % rent charge is » {100 |180 |181¥ | 994 | 6 2 E}101 | 94 
BK oe Shrews ry > Westn 625,000) , 9:| 99 984; 984 26 Waterf 
er 18 mehr hy Grae debs| 200,000, 100 |100 | 992| 993 4 17 31.07 1024 § Jan.88) 5 July86, 5 Jang ra Welling 
tae Be icilian Rly, L., 6 % Ist mrtge. 103 \104 | 103 a =*\ 2 7| 7 May85| 7 Novgs 
bt bie Sicilian tambien mortgage a 100 |100 103 |1044/103 |i04 284} 5 9 (| 29} 97 1 Novss : Mav88| 0 Novks mr 
aa 2 ig Smyrna cd . 550,000 99 | 274 28 = @ 264 293 7 Nov8j y : W 
he i redeemable debentures .......... 125.000 20 | 20 | 29 - 23 234 238 $ 7 ¢i 2 =3 340ct.87, 4 Apl.38/ 340ct. 88 4 est F 
fe! . hig Do 7 % preference ..............s0000+- 393.740) 20 | 20 233) 24 1075 1084x1074 3 9 S110 (105 — ail. nil. 190 
Be. f° Le t Do 7 % ORDINARY ...... weit tas nenee 360.000! Stock 100 | 108: 1084 5 | 6 6 nil. 8/ 5 | Do 0 
y bs F sf Somerset & Dorset Bath Exten. 5 ya 534.194. » 100; 6] 7 | : 6 Apl.88, 6 Oct. 88 6 Apl.89) 6 Oct. West F 
ap r iB Do Ornpinary STOCK ...............4. ; ’ Ml julx! 1114.) 418 § 1164 110 | 2eJan.88! 2July8$| 2gJan.§ } Qh Tulyde Wester 
lm . South & Nrth Alabama 6% bonds,1902 7,600; 200 200 (114 |114 23) 124) 128) 4 4 Chl2h 113) ¢ ‘ApL 88 28Oct. 88) 28 ApL.89} 2i0ct Do 2: 
ite is ‘oi 100,000/) ............ reddy 20 | 20 |12}x} 12g) 124) 124) 12 6 ¢| 125] 114! 28Ap ry 7\ 2 May8sl 1 . 
a 2 (originally 1,100, : 66,438,160! 20} 2 | 12a) 12g) 124! 4 | 1 May86) } May$7) 3 May88| 1 May Do S: 
: fi tq Sth. Austrian 3% oblig. red. in 90yrs. 000.000 20 | 20 12; 128) il Lig) ye! 215 3) 118) By! J y 3 4 July8*\ 4 Jan.89) 4 Julylp Wester 
ft “- Do3% oblig. 1871 (series X) red.196£| 15,000, ' 99! 90) 11 11g) Ul 25 | 1284 | 3 S$ €/132 \127 | 4 Jan.8t) 4 Oct. 88} 5 Apls9| 5 Oct West L 
ig ig Do Sunnis lesbacthdpeeeteseoscviucceeas we ed 100 |128 129 27 1 1154413 6 (4156 151 5 ApLst aul 8s 2jJan.89) Quy Dos 
42 cif S. Fast, Lon. & Gravely 4 deb at ja | sy (100 |158 a ae ry 85 }3 5 ¢| 86 | gl rg nog 4 July8s| 4 Jan.89) 4 July Do 5 
i | 4 Do 8 veMlimey| _ 861540| ” i100 {130 {131 1129 |130 te ie 3 Savin lst 5 July88) 5 Jan. 80 § Jal be 
BB: a ° 04 ° | 1,147,670) _,, 60 j158 |159 | 159 | ol as Jan.88) 5,July88) 5Jan.89 est 
ce ie -“tpaemnscicecet ? Semmes 4,342,440) 5 0 | tit 32 {31 | 31a) 31a) 3 3 lias lisp | 4iJan88| 44 Julyss 44Jan.0t West s 
gh i iA Ein tee,» See 800,000; 20 | 20 | 31} 1385|1384) 1384 | 3 5 Hi45 jh: Jan.88| 44July88) 44Jan.89 Do 
<8 a 6=——ti‘(i‘*@it:*C Sh cndlinnes teeg ”2 r | 144 |144 a $}ia0 1135 | 44 > 
ibs : Do Reading Annuities 984.300 Stock 100 138 \139 | 1383 | 3 6 ta0 fh Jan.88| 5 July88) 5 Jan.89) § Wymt! 
 s *, 2 Do staesianes Fy oteloee 2,170,680| 5, \100 — ~ 154 155 | 1544) SS be ofl Z Jan.88| 4 July8s} 4 iam : West. ¢ 
Pie: 4 solidat 4 % prefer oe, Seen APE Le tee Ss 6 Li | ate Bes : 
ep et : ths consbaanael 5) + or-eenenegeg 500370) ” ro 1125 [126 [124 1125 | ~~, = 6|1383|1304, 7 Feb.88 2 eae sea $ Anal per 
fe 3 Do 4 i Vested Companies stock .... 32014801 1» {100 peo tag oy 163 | 1624 3 24 3}1642/159 | 6 ew 44Feb.87| 4}Feb.88 SRebw TE West 
os a Do ORDINARY STOCK.................. 3 an tae) 5 100 |163 oF owt 108 {1083 | 3 0 § 11841049) ayer 6 Oct.88] 6 Apl.89) 6 Oct# Dof 
4 Tig 3 Do preferred ordinary 6%............ 3.190740) 1100 1053} 1083/1043 53| 1044 | 5 3 0/1213/1034) 6 Apl. Oct.88) 3ApL89) 4 Ock# TRE) who) 
ii - Do deferred ord.—div. after pref...' ‘eee <1 1100 {L164 fer, | 144 5 7 &| 204) 14 | GEApl.8S) 640c (v 
; 1) ¢ x Southern Braz. Rio {6% deb. stock. 600°000' 20 20 | 17) 1 | 7 Dec.87| 4 Jne.8§ 4 Dec - 4 Jnedt Winds 
f wf th Grande do Sul ... ORDN. guar.7 7 5 | 115¢ | 3 10 €}1188)113 4 Dec 34Oct.88) 34Ap].89) 340ctt Dod 
ee #1 Mahratta, L., guar. 4% till 100 |115 [116 /114 {115 | Se eee eee on) 4 ae Witne 
re \ og Southern } ’ fits} 3,500,000) 100 | ; oe a Apl.88} 4 Oct.88) 4 Ap 
BS ae end of 1890, then 34%.& 3 of pro 2300000 100 100 | ... | .-. 116 uy | 1165 | 3 9 C120 /116 | 4 P88 3 July$3| 3 Jan.89} 3 Zafra ; 
ae ] ! > GCDOTITTOS o.oo. .ccoscccece ~y | | . { { iL ° - ote aimee 
Bi te Do 34 % debentures -.| 1,200,000 Stock 100 |117_ 118 | 63/163) 168) 312 | 163/151) 3 Jan 86/10 for 8710 for 88\Jan, eos 
Te é ; Do 4 % deb. stock ..................... <0, 40, 20 | 20} 163 16) 10 3) 8t | 4 3 | 50 /468,'10 for ly8s| 44Jan.89 
44% | of France—3° oblig. redeein, 61,453,140, 74) 484) 478) 453) 482 | 3° 44Jan.88) 4$July8s) 4 89] 5 July@t 
Vet a Southrn of France—3% oblig. 5,000,000, 20 | 20 | 474 24/1304|1324' 1304 | $ 8 9133 1274! 44 88| 5 July8s| 5 Jan.89) 5 
Be ie ; sad yy 1g, RR A "425 000'Stock |100 1304} 132$)1: ? 32132 | 317 Ol136 131 | 5 Jan. 280ct. 88| 28 Apl.89| 240et.8 
Age re i Sep fs-Ah eek gh 3,066,344, ,, ‘100 a Pelee 123, 128 | 4 5 | 124) 194) 3 Ass 6 Oct. 88} 6 Aplsd — 
ee | * ) ted 5% — , theese = 44990 "90 | 20 [12gx| 12s toys) 12 mtT. 41202) 115 . 88 
1 | j Beet Teallan, 3% ekligs (tation Sou $2,684'500 $1.000 2054118 |119 Maa \to | melee elon Taj) 4 Maw8e) ¢ Gep.0e 4 
iy rs. 8. Pacific of Cal. 6 % Y mort. a page nem aac {100 | 78 | 794) 78 | 79 | 17 | wit, a7 15 | nib July8s! 4 Jan.80| 4 July 
rh ae Swedish Central. Lita, 4% deb. stk..| 323,833 27 | 18 | 17 |S | 7 | mil. 4 Jan.88| 4 July 88|15 Febsl 
bay oe Swedish Centra ’ ’ ° 216.098: 100 100 21 | 29 1180 | 180 |3 2 § 130 }121 7113 Feb.88\15 Aug 
a ey se Do 5 ¥ BIE onan viene tenctian 82300. 100 \130 |131 iI | De 289 (2404)14 Aug8i ‘ Julyss| 5 Jans 5 July [* Ua 
te ne i { Taff Vale, 4 % debenture stock ...... onset ” "(Bs B35 Pe | a (474114141 5 Jan.88 5 sees 89) 6 July aaa 
ee | e+e Do5%and propor. of further profits 300/000) 9 1100 eS oe Pe ee ‘a 175 1163 | 6 Jan.88| 6 ee 59/15 AngS! 
i 's Do 5 % preferential stock............ Poms 5 90 100 |... | we | ae | oe | ose | ; 874) 80 13 Feb.88/15 Aug 8) 5° Mayél Adely 
re " 2 A ro) P f pends 300,000) ” | 844 874 50 | S74) 874 : 5 Nov87 5*May 58 on 5 July 
b ies ta os h : 1,678,000, ,, 53) 54/5 Ju : 
he % S Sea pon I ord rs ee Br bet 4 \4 70 él hoo | | 5 Julyse} 5 Jen nis 
403] a }| Taltal, Limited, ordinary shares ... on pees 100 100 |101 |102 (100 \101 | 1014 | & Ang|c 
ae ; Do 5 % Ist charge Ge ’ | July8s 5 July i Anglk 
ik ie Tamboff-Kozloff 5 % Gr. Ln, by Pro- | | | 90 | 5 11 6} 923| 859) 5 Jan.84| 5 et. 88 ery) (oo 
a5 . a : Kozloff & Tamboff, | 90 | ... | --- | 90 | 7 * 4 Julyss! 4 Oct. 6 July } 1 
4: u iooued 08 748%, vedeom Se. taaeeanl uae leon: anciiba. | 0 toon bansa ode sitet oa | an Ang 
s as ins i fos sem. y } x Pana t =? 6 
: q4 > of s issued rei Fade 5 %,guar.now 4 650,000, , = = 224 31 | 22 304) 27 ASI 28 10 | Angl 
4 a eae ong sp palermo stock thet dre 243,350) Stoc 5 July®d || Aust 
i 4 | ‘Seataneena 8 T30 eae :| 98 |100 | 100 | 5 1 6} 99| 88 5 Nov.69 § MVE) Bao 
: Hl << Sol Qastes tieeomuatenne "| e7ha0] x00 [100 | 96:{t0041 98 heeo | 92/5 7 695) 89 vl I Bank 
{ and Quebec Governments _ .. 00081000 2054 93 | 94 91 93x, asa 4l 35} dé aid 88 | | Bank 
| a& Pacific 5 % Lat mort.,red.2000/821,049, $1000 |2053, 39 | 39 | 38 | 33 | 38} (63 5} 233) 194) _‘Tojni|psdJne. 4 Jan. ial Do 
| “Dee % 2d mort. Gold. Inc. bonds yng rye $500) 20 | 204) 193) 20 ~. ; 4 . es, 853! 4 Jan.88| 4 rr 6 Jan.89 64 i. 
a Ra i cane cement 2 UV, 000) 96 | 97 j 3 6 July er 
hi ai ac $500 96 | 97 r $ ‘88 
Toreavo, Grey & my poe kd ay 7.6 | $1,250,000) $100 $109|1124|115 [110 1123) 5 8 S115 {107 | 6 Jan on nat Ba 
‘ Rail. of St Louis—shs. gr. 6 %| $1,250, +B ;Apl.ss 
A | Goan Pee Y Omaha Bridge ater. 500,000! 200 |200 |116x!120 ne iis | 123 6 6 si128 na | Fs 7 oes Hi 2 ‘ bm 
< 23u) s. 81 5s 9d) red. by "1880 $4,670,000 $1,000 1024 100 |102 | “17 315 6 118} 1124) 6 Jan.88 Mavs 5 Nov | Bank 
2 D> 7 5. Land Grant lst mort., vouamnal 1,000 |2054)117 [118 j116 (117 | 217 100 ‘00 asin! 14A) ye 
‘ acd 4 eS '$27,229,000$1, 044:1044.x107 | 415 9108 : 7 in 83 | 1h Bank 
g De Coliateral Trast 5% bonds | sasen neal ates loti oe "734 O84 th 71 "D Sunt lioy |G Mares! @ Bens ear : js 
; NE LE ST Te ’ 7 | 0 3 i Sep. 
e nitod N. Jersey Cal SRI 6% ail 1a0dl”“ges'sonl “ine (e007 122 190 tt | 122 | 3 28 aie lop | 9 a | | [Bea 
: a ae ee 600,000) 100 |100 |121 * eh 8| s3| n& | 8i\ 7% ya" nil. | ail | De 
Do ae 20 | 20 4 : : 
+. Varna—3 % obligations.................. 1,100,000 12/12] 8| 83) 731 8 | Sys! nil. 83) 73 | 
¥ Do & &% obligaticns................0000. 216,000 | 1 
ya: ° — 
mF 
4 t Dividends on original unuivideu swe. 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 





PRICES OF THE 


CaPITaL. Monta. 


dire yrs. PRICESOF, 
ld.| 1889, 
Last al a 





ssa capsipatiasacienasienleaieads 
spe ee nemo anne een 
. ys 


DIvIDENDs, 





| 


NAME. Share 


- ? z 3 Busi- at Latest 
Subscribed ‘ ness : 
: ok. |e |S ie | si 4 Done |pPree, | f 


Last Four. 


Rate SS 


Annum, 








j 
} 
| 
j 
} 
i 
i 


| Yarna—SuHakes, g.5%red. before 1964 6 6] 6 i 

ites, Shreveport, and Pacific ‘ : of 7,8 
| 6% prior lien mort. gold bonds 1ll 
| Victoria Station & Pimlico (leased by 
Great Western and Chatham and 


last divd.| 25/ per s/h 
6 Apl.88 6 Oct.88) 6 Apl. 


are, Nov.| 1874, 


Dover) 44 % perpetual pref....... 

Do OnDINARY STOCK 
Wabash, St Louis,& Pac.gen.mrt., 1920 
|  (Committes Certs.) ........... weve 
Do$100pref.share certs.(assest. pd.) 


ds ww 


3 
ZY we 


'1394/133 
272 265 


354) 25 


554; 40} 


44Jan. 8& 
9 Jan.88 


44d ulyas 
9 Jaly88 


Do OnpINARY SHARE eerts. do 
Waterford & Centl. Ireland5 % debstk 
Do % preference stock 
Do OxornaRy STOCK 
Waterturi & Liznerick 44% deb. stock 
Do 4 % debenture stoc 
Tyo 44% perpetual pref ,1860.. .. .. 
Do 4 % preference, 1860 
Do5 % preferences, 1872 3[redanbl.} 
Do ORDINARY SHARES 
Waterford and Tramore 
Welling., Grey, & Bruce of Can.7% Ist 
mrt. bds.(leas. byG. W.of Canada) 
Wellington & Manawatu5 %Dbs. 1908 
West Flandrs54 % & prop. of pr’fitstill 


se 


184) 13 











121 [115 
6 1103 104), 
6 110 | 964 
61014) 90 | 
3) 524) 40 
| 243/15 
3104 (100 
0110 |103 


6| 13% 124 














mm Ss: 


107 |L10 '107 


110 | 1094 
101 1014 1005 


1014 
Vy Bee 514 
597,550) 234 243) 224 24 
cise 4g)... |... 46 


532,000, 100 100 103 {104 |102 1035 
400,000, 100 1098 


| 
1902, whn. same div.asonorig.shs. 140,000, 10/10 | 13 | 13%) 13 13} 
Do OxDINARY SHARES | 324,872 8}, 87) 12$, 13 | 12 13 
West Pennsylvania 4 % mort. bonds $3,000,000 $1,000 2054 104 [105 102 105 
Western of France 3 % obligations.,.| 77,732,120, 20 | 20 | 164) 163 16} 153 
Do 2nd series | 12,006,600, 20/20)... |... 4 .. ats 
6,000,000 20 | 20 | 37% 37237% 37) 


m tee OK: 


zs M 
=. 2 


®w OOD MN <> So Co =: 





100 109 110 |108 








6 106 |102 
9) 163) 15% 


5 hh be 








MR Cote tot Bt DT  & & So “es 


9 39% 36 ye 
0115 (108 


6) 134) 12 |4Nov87 5,% May88! 
| 4 Nov 88 





No | dividend 
5 Jan.88 5 July88 
34Jne.88) 3 Dec.88 

nil | nil 

44Jan.88 44July88 
4 Jan.88 4 July 
44Mar88 44Sep. 88 
4 Mar88 4 Sep.88 
5 Mar88 5 Sep. 88 
0 Mar88| 0 Sep.88 
5 Mar88 0 Sep.88 


4$Jan.88 33July88 
5 Dec.87, 5 Jne.88 


54Nov87| 54May88 








3 Jan.88| 3 July38 
3 Oct.87 3 Api.83) 
74 for 85) 74 for 86, 


4}Jan. 
9 Jan. 89) 


6 Dec. 831 
6 Oct. 81 
ever 
5 Jan.89 
3 Jne.89 
nil. 
4$Jan 89 
4 Jan 89 
44Mar89 
4 Mar89 
5 Mar8s9 
0 Mar 89) 
5 Mar8s9 


44Jan.89 
5 Dec.88) 

{ 
Sinoves 
53Nov8s 





3 Jan. 89 
3 Oct. 88 
7¥:for 87 


Western of San Paulo7 % debs., 1898 


West Lancashire perm.5 % deb. stk. 


150,000 100 100 1084|109% 10s 
653,405 Stock. 100 | 55 





60 50 


: : 
>» QO- 


109% | 


70 | 50 


7 Apl.83) 
5 Jne.85 


7 Oct. 88) 
5 Dec.85) 


Do 5 % Ist preferred shares 232,500, 10) 10 14) 
Do 5 % 2nd preference shares 300,000 10) 10) ... Ta ere Oe ere | 
Do OgpINARY SHARES 155,u00) 20 20) 14) 14 1 by tai Rect @ 

West London C. 2 ¥ shares | 106,760; 20/| 20/...] ... |... ive . 

West Shore Ist mort. 4% gtd. bonds $28,995,000 $1,000 2054 108 |109 107 1084 
Do do Registered ............ ~ $21,005,000 $1,000 [2054 107 108 106 107 

Wymth.& Portld.(lea.toG. W.&S.-W)| 75,000 Stock. |100 | 

West. of Buenos Ayres 6 % bds, 1902) 1,861,900, 100 |100 
Do registered certificates 247,280 100 100 
Do 5% mortgage debentures £1,801,900; 100 100 101 101 | 98 | 994 99% 

West of India Portuguese, Limited...) £800,000 Stock |100 (117 [118 |117 [118 | 118 
Do 5% debenture stock 550,000, ,, 100 120 ia ‘119 {120 | 1203 


Wheeling and Lake Erie 1st Mort.| | 
(Wheeling Div.) 5% gold bonds, $1,500,000 $1,000 2054 102 |103 101 |102 | 1024 
Windsor & Annapolis B4% deb. stck, 200,000 Stock |100 774 824, 773] 824, 813 
Do5 % preference shares | 200,500, 20; 20) 5 6; 5) 6) 
Witney 37,321; 10/10) ... | | 





v0 | 
it 1 1 | 1g} 1 
| laf 
| 12 | 14 
$ 1114)104§ 
9,109 |104 


3.115})103 
6113 1034 
0106 | 98 
6120 {113 
0 120}'1153 


9 103 
6 83 
0 6 


'1084,108} 103 104 
107}, 1074 1034 108 














eee | was ee 
9 O| 12% 


_— 


nil. nil, 
nil, nil. 
nil. nil, | 
2 Feb.88) 2 Aug88' 
4 Jan.88) 4 July88) 
4 Jan.88 4 July83, 


4,.°,Feb.83 44Aug85| 


6 Apl.88 6 Oct.88! 
6 ApL88 6 Oct. 88) 
5 Mar88, 5 Sep.88 
5 Jan.88 5 Julyss 
5 Jan.88, 5 July88, 


4 Apl.ss! 4 Oct.88) 
.. |5! Feb.86 
44Mar86| 44Sep. 86, 


Interest lpayable 1' Jan. and 


| 
| 5 Jan.89 


5 Jan.89 


4 Apl.88 
5/ Feb:88 
44Mar87 














Zafra and Huelva 3 % bonds 2,240,000 20/20 111113 11! il | Wal 6 


——_—. 


6 Oct. 89 


al 
say 
nil since 
nil since 


3 Dec.89 
nil. 
44July89 
4 July89 
44Sep. 89 
4 Sep. 89 
5 Sep.89 
0 Sep.89 
0 Sep.89 


44July89 
5 Jne. 89 


54May89 
8 May89 
4 May 89 
3 July89 
3 Apl.89 
7§ for 88 


| 7 Oct. 89 


nil since 
nil. 
nil, 


n 
2 Aug89 
4 July89 
4 July89 
44Augs9 
6 Oct.89 
6 Oct.89 
5 Sep.89 
5 July89 
5 July89 


5 July89 
4 Oct.89 
5/ Dec.89 
i a 
1 July 








BANKING COMPANIES. 








Last yrs.,PRicEsoF, 
1889. 


| PRICES OF THE | 


CAPITAL. Mont. | Last ‘divs. yld. 


DIVIDENDS. 








Busi. | Investor 


NAME. ‘at Latest 


No. of \Share 3s 2 sca 
‘ae Sharesor| or | ° F |S | pone. | fice: 
[* Vapitalised from profits.} Amt of Stk Stock. 342 *|PerCent. 


Last Four. 


* Interim 


Rate % per Annum, including Bonus. 











Sew 
144, 14) 143) 
94) 





1 £ ~ 
13,011 20. 
100,000 10, 10 


Adelphi, Limited 
ra, Limited 
ce, Limited 
Anglo-Austrian [P. Currney. 
lo-Californian, Limited. 
ingle Egyptian, Limited... 
© - Foreign Banki 
Limited... se 
Anglo-Italian, Limited 
ustralian Joint-Stock...... 
of Africa, Limited .. 
of Australasia 
of Bolton, Lim. A... 
Ashares .... ,, 


144) 4 18 
94: 8h 94) 94 )6 8 
80,000 25 | 10. 163} 16 16 | 16% 7 
150,000 200 fis 1208 13 } 125 123) 11g | 4 26 
29,970 20 10/| 16 | 162\16 165 16% | 4 17 
80,000, 10 | + 9% 94x} 94 | 2 17 


60,000 11 } 10}, 104) 103 
10,000 7h} 64 7] 7 
75,000 238 238 
40,000, 11g) 1. | Ug! 1g 
40,000 1024:100 101 | 100 
28,850 124) 119113 
6,150) St; 8% 8% 
15,000 44! 44° 33 
25,000) 40 | 39 | 39) 393 
20,000) ki} 77 | 79 | 78% 


9} 74) 5 ApLss 
163) 14}| 7 Feb.88 
13 | 94) 5 May86 
163, 13 | 8 Mar88 
: 10 73) 5*Jne.88 


WP wD O 
WSSAS %e & 


{ 

11}) 93/6,4 for 85 

8 | 64) 6 for 85 
24 | 204,124Feb.88 
113) 83| 6 Mar8$ 
1024) 91 |12 ApL8s 
12) 112) 74Feb.88 

83) 82 74Feb.88 

44; 3%) 24Feb.88 
403) 344/11 Feb.88 
814) 74 | 74 for 85 
7¥5| 64) 6 for 85 
20 | 17 /13 Feb.88 
346 |320 | 940ct. 87 
$159/302 (11 Jan.88 
454) 408/10* Jan. 88 
238 |2223(10 Dec.87 
754) 68 |174May88 
103; 93 7 Ma 
14 | 128 oak 


al 
bee 
™ ~ 
i2eoeo 


ae 
Mie G WNOS 


of British Columbia... 
Bank of British N. America 
ary of Constantinople ... 
of Egypt, Limited ... 


E8ousSace~ 


100,000, 74} 7 73 4 

20 | 19 194) 195 
115385 3304 3345) 335 
315% 308 315 | 315 
80,000 | 419, 41 | 434 413 
60,000, 237 (236% 2364) 2364 
62,500 75} 724 73x; 724 
100,000) 


101; 8% 9x 9% 
25,000 13} 105 124s) 124 


RSSS8S8EZSax 


~ 
tom 


of Engla 14,553,000 Stock 
nc ° 

Bank of Ireland [Irsh.Crney.| £3,000,000 
of Liverpool, Limited 


aw 
ee SOM OMS: 





ba 


DOBRO OO BAORAAAAAA 
Lael 
SeSS ed OSD SSi MS &eQes¢sSO __ 





~ 























143, 124) 8 Jan.88 


6*July88 8 Jan.89 
4*Oct.88 5 Apl.89 
7 Aug88) 7 Feb.89 
5 May87| 5 May88 
7*Sep. 88 9 Mar89 
5 Dec. 88 nil Jne.89 


74 for 8674 for 87 
7 for 86\ 7 for 87 
124Aug88 15 Feb.89 


6*July89 
5*Oct. 89 
7 Aug89 


74 for 88 
8 for 88 
15 Aug89 





8 Sep.88/10 Mar89|10 Septs9 


74July88, 74Feb.89 
74July 88; 74Feb.89 
24July88, 24 Feb. 89 
8 July88 12 Feb. 


5*Aug88 13 Feb.89 
10 Apl.8$)10 Oct. 88 
18 July88 10*Jan. 89 
174Nov88|174Ma 


y88| 7 Nov88| 7 Ma 


7 May89 





12 Oct. sel 7h Fee. 80) 7 Oct. 89 


74July89 
74July89 
2$July 89 
8 July89 


oe 
104ApL 89 
20 Jul 


174Nov 
7 Novs¢ 
7 Nov89 





118,396 


74 for 86| 7} for 87| 7}for 88} 250,000 
6 for 86 94for 87) 94 for 88} 173,000 


85,521 
3,013,874 


11 July88 11 Jan.89/11 July89} 1,034,000 


104 


10 Jne.88/10 Dec.88|/10 Jne.89)1,339,794 


} 57,000 
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ch tt ener ayed ad wo setts eaten tesint Pit arecherinetiasinesinontintt 
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TOR'S MONTHL 
THE INVEST £8—Continued. 
4 ‘ G COMP en DIvVIDEN Ds. 
54 ANKIN Last yrs. — ah | (6) CaP 
B yld.| 1889. Four, — nce im)! “7 °F 
OF THE divs. Including Bonus, lent | 
ogee jot moped F E Rate % per Annu Interim, Lr 
Capital. H ness eal Cy 
we Done. |po-Cen 6% for gg nace Ha || London 
o. of Share, , z f | 4 agp for 865 ApL eaten | joc'se fa || London 
No. or or ie] l¢ sed 9 7 5 DLSSit3 otk Oe tabi 6 Novg IG, 1] London 
AME. Shares tock. 5 3 6 13 Apl. v88 6 May 89) 14 }| London 
profits.) |Amt of Stk|S 8 | 8h) Bis 3 18 91330 ch 6 May88} 6 Aegssiio phe re mT Condon 
ised from § $13 | 313 2 3) 294 10 Feb 8s| 87/15 Aug *Augs9| 9g London 
italised 8 310 ‘31 288 | 5 9} 84 86/174Aug 87) Feb.89{10 oS) _ 
{*Cap 20 310x313 3 284x 14 8 17sAug | *Aug88/10 10 Feb § o) Lond 
50,000 k./100 |: | 29 | 28 2843 St) 5 6)... |... | Feb.88|10 10 Feb.88 oc, Hn 
4 a ate Stoc 2 (2 84 83 6 8 5) 223.10 10 Feb.87 89 29 Augé ) | Him || London 
i: re 1,250,000 25 | 25 19 os 0} 225) 223) 0 Feb.86 88:20 Feb. 5 MN London 
By See we Bag OBER £1, 000 83 eee | 28 : 9 ; ll |} 20 Atgss, .§9/ § Augs9 i 
Bank of South Australia, . 100,00 100 | 12 ES Reacie: 7 one eee sesulga5 18 Jancsoyseqitea [London 
3 iu f Sou’ is. Raa 1 = seul 426) 15*Ju 39} D9 
is sa: —— of Westmorela — eas ' Osis 1103115 = ‘7 “ 393 33 ad Jan.8§ " ale Feb.89'10*Ang99} ign eee 
si a f Wes im... 000 25 11 | 444 46 4 . 88 10*Aug8s8: na} ts 
as ca Bank of Bkg. Co, L. 2 5,000 125 | 25 39}, 387 29 9 ‘ we 88/21 Feb.8 | . 89 : 
F ley Bkg. Comp. 11,000 124) 39 gs 8t8) 4 12 b.88|11*Augss Feb. §9|113 Ae Wi Manch 
: - Baees y apary eal 2,800] 60 83) 83 51411 Feb. ‘11g*Agss 15 8910 Aug$9) 208) lowe 
v4 aa Belfast hrs., iss. at 641*)} 32, 9 9 552 (15 Feb.88) 88/10 Feb. Aug89} 15095 }| Manch 
be Ee Do new shr land, L.[ d 4 ‘ "0 01 $2 793) b.88'10 Aug 10 Feb.8910 Aug i ia 
+o a irming. & Midla ict an 1,250; 20 13) 513) 56 0 0 71 |10 Fe 0 Aug88 89/10" Augs9 
; aa: ee ee 121, 52 | 514) 82 3) 724) 7 Feb.88 1 88:10 Feb. 89) 8590 TI Manch 
34 A) irmingham D ited ...... 25 | 513) 5: 193) 80 418 8 42 10 88) 8* Aug 88 Dec.88/14 Ine, 450 TA Nfanch 
ei Birmi ties, Limit 1 Joint 60} 100 "| 80 | 82) 7 bran. 11 6) 44 | 8 Feb. 714 Jne.88!14 ) July 
ae eos Coun mmercial | a 11,1 100 | 30 714| 714) 71 43} | 4 o| 174 164) 4 Dec.8714 Jn 87\20 for 88 an., | Mercan 
ai 3 a eStock Banking Lin mr 100 | 35 HS 433) | at 173 : ; 91343 Pon oe for 86,20 for 87 b.89}18 Aug89! 191m || Merch: 
me Rhy 4 Bradford District Limited, 25,000| 50 7h 13, 343.342 343 "3 |4 7 024 | mene 16 Amgetien Pvt I Metro, 
ght. hl eer Old Bank, -—_ eye Stock.|100 "33 234) 23 | 23 5 2 §&| 393) 38 22 Feb. 8 Augss ray fue Moore. 
ib . a Bradfor Westof Eng sa £1,000, 25 | 5 9 | 39 | -7*Feb.88) 1y88!18*Jan. | 6*Aug80l TIS | | 
s 44 oR Bristol & \ is 16,000 ads 3 4) 3a 7 n.88 18 July ‘16 Feb.89 1 89) MY sonst 
; itish Line ion, 0 | 39 5 @ 354 18*Ja 16*Aug88 b.89)15,Angé 
x ; British d Oxon Un 1 Ash- 50 | 1 4 7 9 414 oe Feb.88 88 15}Feb. 10 Julygg 121,18 oa: 
<4 . FE cks anc var oo 15,000 is} 30149 | ata |G 20 | 17316 F 88)15}Aug 88) Jan. 89 10 TB Nation 
Rai Burton m Union, Limited. 124) 23) 4 414) 39 | 41 194 og al ieee safc bat yee ‘ I Nation 
e”°. Ur 403 | 193 3 3) (10 Jan < ial 
 - ey beern ee on BE r 194) 20 18h} mm aa 2S 125) 10 {i 7 ; 89) 7*Oct. 89} 259) Bf Bstion 
BE a) ledonian ye “7 20,000 5 | 188 13} M4) 12] 113 | 4 Bh bad kd 88| 7*Oct. 88! 7 Apl. 2540 Tati 
: Ff | Capital and ber Bank a iat —— os ee 8 3| 295| 243 7 ApLss| t.88| 5 ApLs9| 5 OAR . 
ath lisle& Cu District, Lim. 25,000 fe & ee Fee 88 | 41 88! 5 Oc nil. om 
7s Carlisle City & don, Limited 6,250 28%] 28 josix| 2 21 | 5 ApL8s nil. | 89 10 July89 
a4 i , ; , 4] 2 | il | 2 Jan.89) 
bby Cental of shares if India, sss Hee } Ns 244) 954) 953 | 4 18 is 20 |10 Jan.88 10 ‘anges 10 peg Fuly Bim 
Be ee Do, n Bank of I j ’ 26 | 243, 2 Yd) 233 b.8$ 1 10 Jan.89, ly89 
ay : ed I China. 243x Sos | see 7 9d) 8410 Feb. July8s 8915 July8s 
4% ; Charter lia, and China... 25 | 25 me ere 2s 204) 1833 88.10 soe eele ae 4 
45 eS - tored Mercantile Bak anal oe 4 Po 334 isa 108 Rae 6 bit vi Jan. 88 15 uly i age pe: a 
iS ‘ a artere cg se ge 4 40 193 1 (51 | 5l¢ $\ 12 ha Jan. ly88'25 Jan. 89) July$9} 2 
a India, Limited . 100,000 10 12} 49 | 51 | & 5 4 8 1 | 568/14 25 Julyss Jan. 89 10 
See *s ee Se 000; 50 49 | 5 i) WS aigx) 214 12 6.6 05 Jan. 88/2 July88 10 9) 8* Aug 89 im 
44 é {a Cheque 9 fer EE 100, 100 | 30 12) 113} 1 3 604 | 4 ey & 2 83:10 Ju 8110 Feb.89 89 
he +. a reo 500001 30 | °41 1 $) 604) 58%) 604 1h 0) 994) 743110 Jan. S| S*Augss| Feb.89 12 Ang 
Ae i Hd dale, pore eee 000 1 20 593) 60 | 3 eee 14 0 eed x | 8 Feb.8 | Aug88 10 b.89 124July89 65,698 
ta f Sieh tralia, L “30,000| 100 ed med ood (83 8h | 4 14 das oe Feb-88|124 Augss\ lore 89 124July8 
Hs | Coloni merger Aus aad f 50, 25 | 25 83) 83 4) 6| 46 | 2 sae 3\ 63 | 54 Feb.88 124 88'12}Feb. ‘144 Ang99) 47,88 
te 3 Commer Bk of Scotland, sat ele B | os | ow | 4 S47 5 134) 118)124F 86)129 Ang 88) 4} Feb.89 
be 3 ercl. f Sydney 000 15 | 46). 63 14 3 124Feb.88) Aug8§\] 
Pa i se Comm ial Bkg. o: d Ape 200, 50 63 | —- eee | 3} 13 4 { Rh: eee Feb.88) 143 | 5 Aug89 10651 
19; me rae = ae Limited .. a 8,440 100 | 25 33) 133) 13 | 1 3 “Y 9 23 | 99 a metered 89} 61x 
13 23 Consolida Rites 7,310 5/1 rey ay OP 4 7 15 Aug88) b.89 12*Aug 5 
i2 ish Bank, nk, L. 000} 40 ee | eee 33 22% | 15*Feb.88, 88:16 Fe }| Nottix 
'% Lae Cornish Glo’ster Ba ited 12, 40 ] 4 . 3 13} 128115 b.88 14* Aug | 1.89} | 
be a ty of d, Limi 7,000 7 | 23 ‘= sa 378 16 Feb. 88 3 4p Hears 
is # Coun f Stafford, lJ pm.. 30 2/13 | 13% 6) 394) 37 88) 3 Oct. | Ys 
+4 ae County o issued at 1/ p ) 25,000 133] 123) } 38 | 4 18 87| 3 Apl. | ‘10*July89] 9448 }| Parr 
. aes Do new, i at 9 prem. 4 | 13 372 38 | 88) 2 Oct. 89 10*Ju || Pares 
tr e Craven ay «Aa ae 50,000 ~ 124) 38 | 383 104/17 8 | 103) 88 | O*July88 14 Feb 89) 202,85 1 Do 
‘ 9 if ap agp wa" pay 20,000 104 104 103! ™ 6 9 154 15} 14 — a. Mar89 15*Sep 157.0 1 on“ 
ae erland Union Lim. .. 25 | 25 | 104 53) 416 9 815*Sep.88 23 } a6 1p? 
¥ berland Un 20,000 153) 153 90 188Mar8 | 8810 Jne. 1 Provi 
| — Limited : 15}} ... 6 01004 .88) 6 Dec. z Do 
| ; Delhi "5 iecrdieetoken, 12,500} 25 | 64 1004 10031 99 [100 | 100 | ¢ 2 ie 6 Dec.87, 6 Ine dan oslo Ga jak gee 
43 Derby & "st ates se 100 | 20 144/514 3 815 Dec.8 90 I] Roy 
i @ Limited... ll Banking 10,000 | 14 | 14 15 | 5*Jne.8 b.89 10 Aug8! I] Royal 
2 yon & Cornwal ited...... 154 154 S 0} 193 8810 Feb. 10 Aug8 I) Shetii 
ae Devon y, Limi 20 | 10 l | 19 16 | 10 Aug ‘10 Feb.89 7. 
i Company, 50,000 19 | 18 | 183! 10 Feb.88 Aug88/10 | 
: » L. : 18} 19 9) 383] 32 | b.85 10 1} Sheffi 
| Rnclish Back of tho River saan eed toad i 814 3741 373 414 0 lof) 03/5 Fe | e4Feb.87 eee BB Shes 
Plate, Limited 000| 20 | 20 on 0 103, si J 122/11 yt ae! 5 nase : Feb.89 | 9 
yy beer an 45, 5 61 Po 2%| 5 Feb. Aug | | 
Se 10 | 14) 113 3) 23) 23 b.88| 5 1B) Stam: 
English, Chartere - 20,000 Willi 4) 415 23 5 Feb. Feb.89 i I 
lian : nt, 1 14 . a 28) 23 0) 34 } 88, 10 Fe 1} 
Bxchange and Discou x et — fet ay ail 3] ay 3h |475 bos ting bia Fan-88 10 Augss|10 Teb80)) gp 
ee 16927) 5 | 24 ay io oe am 20410 Fel. 86 10+Aug 8 123 Pe. Hl Stuck 
i Glamorganchire lle 16, 40 | 10 203 ae rH 213 214 : o U} 254 “oll strep 38) OFAmess ogre es Bi Three 
J |] Glatorganshire Banks 2h 2) 253 3 8810 2 Jan. for Bl Town 
ot Do preferr 30,000 20 | 10 | 213 4) 244) 25 $}311 0 504/108Feb July88)1 87|18§ | 
= oe . Union,L. 15,000 10 | 243 254 23) 233| 2h 7 6) 564 2110 Jan.88)10 for 86 18#for 
~ heee ifax& Hudders 1, Lim... 000! 25 2g) 24) 24) 55 16 3) 603) 583 85) 183 fo 7 Ju 1] Ulste 
= Halifax mmercial, . ited 20, 20 5 564 5%) 554 60} 4 10 ; 144 18? for Jan. 89 Je 4 i U; ° 
& Halifax Joint Steck Lint "80°000| 284] 204 604| 61°| goa! Se 42/5 1 9) 15 q yaer| s Jakyss a Unio 
a+ Se HalifaxJo Limited Ales 50,000 100 | 25 | 604 144) 143) 1 | 184; 7 Jan.88 July87) 5 b.89) 5*J : 
; - ; 48 15 3} 202; 183 ly86! 5 7 Fe 5 Nov Unio 
ey Senghionn fe Shonahist eau 9 Nerd EIS 3 5 208 ish 7 Febss| 5 Julss May89 Unio 
a Huddersfeld Bniteg O>, a nighial ml we |s $ 1% 10'| 5 Mayosl 6 eeel & Feb. 89) 157 Ang! io 
Sediere Gan Company, 50 | 15 | 20 11P 113) 114 . 5 2 9 18} 19 | 5 May88 15*Aug88 20 Jan.89 10" 
4 a en +} 45,000 20 | 10 | 113 18 | 17 (174) 1 516 3) 22 274/20 Feb.88 Seats eee : Wak. 
ds ial, Limited ...eoeeon “ooo! 20 | 22 2 | 22 | sig tit 0157 3 oral oslo Feh.s924"A0g882 Feb. West 
. ee ee 2/2 g (8 tas 14 Rn beer ae peti 
a m ionl Bx of Le 251) 25 274 36 | 4 33\ 103 881 6 Aug Feb. ilts 
771s Internatio: ited (liab. 8,548 10 | 268 .. 136 | 1 7 3) 6 Feb.88 ug8s8 10 691) 
& eae ian, Limi Bank,L. 127; 20 8)... 1. | 133 | 4 74) 8% b.88)10 Aug 6 Jul 
oe Ionian, ’& ClaroBa . 43, 25 | 95 138) 13§ 79/4 1 3\ 73 1 |10 Feb. ly88/16 oa yey 
ra : boro kshire, 000 133 133 iS 214| 2 16 Ju 6 July 
: he Knaresh< or ll, 10 ha 73 & Oj 215 87 I 
Ad Sanpuctey inet ted 9,200 4 5} a8) 74 a #14) 215 | 4 2 16 July86/16 yulyey 16 July8? 
ts bi Lancaster County, Limited 8,928 25 10 | 21 214 ; exp | 00s 16 July86 16 
‘ ponte tec ‘kng Co.. L. 40,000 * wai ee ¥ eee said 
4a" } 4 re nkn, 2 0 ooo “| eee —_ 
al Leicest Lindsey - ing 1,250 ¥ m eee iad a 
t ee 1,539 
Sg penne -* pb. 3. ides. 
& Do new 
¥. 
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BANKING COMPANIES—Continued. 
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1 NAME. 
| (¢) Capitalised from profits. 


CapiraL. 


PRICES OF THE 
Mo 





No. of 
Shares or 


Share .; 


or 


Amt of Stk |Stock. 


hit 


Last 
Busi- 
ness 
Done. 


Last yr’s 
divs, yld. 


PRICES OF 
1889. 


DrvipENDs. 





Investor 


oy 


: 


Resrv. & 
ce.aft 


sam Tae. : 
Rate % por Apawm, inclading Bowne, rae 


Div. 





| Union Bank, Lim. 
i 


Bank, Limited o 
London, Paris,& American,L. 
& Brazilian, Limtd.. 
& County Bnkng, L. 
& Hanseatic, Lim. 
& Provincial, Lim. 
& San Francisco, L. 
& South-Western, L. 


| London & Westminster, L. 
| london & Yorkshire, Lim. 
i London Bank of Mexico and 
South America, Limited 
i L. 
| London Joint Stock, Limited 
| Manchester & County, Lim. 
| Manchester and Liverpool 
| District Banking, Lim. 
| Manchester & Salford, Lim 
| Manchester Joint Stock, L 
| Mercantile Bk. of Australia 
Merchant Banking Com- 
pany, Limited 
Metrop. & Birming. Bank.,L. 
Moore& Robinson yas 


hamshire Bnkng. Co., 
| Munster and Leinster, Lim. 


National, Limited 
| National Bank of Austrlsia. 
}| National Bank of India 
| National Bank of Mexico... 
} Nation! Bnk of N. Zealnd, L. 
| National of Scotland. Lim... 
] National Bank of Wales, L. 
| National Provincial Bank of 
} _ England, Limited 
i} , do 
New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng.L. 
! Northamptonshire Un. Bk.L. 
North & South Wales, Lim. 
| North-Eastern, Limited 
i] (issued at 2/ m.) 
} Northrn. Bnkg. ( rind.) L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.) 
j| Nottingham & Nottingham- 
shire Banking Co., Lim. 
i Nottingham Joint Stock, L. 


| Oldham Joint Stock Bnk. L. 
}| Parr’s Banking Com any, L. 
| Pares s Leicestersh, nkg. L. 
i] Do new 

| Do, A shares 

}) Provincial Bank of Irelnd. L. 
| | Pros a % 

j| SUeensiand National, Lim... 
] Royal Bank of Ireland, L... 
i Royal Bank of Scotland 


Mi Sheffield and Rotherham 


i 


| “ay meg = Bnkng., L... 
eld and Hall i 

| Sheffield Banking > _ 
| Sheffield Union Bukg Co., L. 
| Wales Union Bank, L. 


iil Stamford, Spalding, & Boston 


Banking. ’ 
I Standard ee (65,000/c).. 


| of South 


i} 


’s Bankin 


| »Lim. 
1] Ulster Bank, Limited 

Union Bank of Australia, L, 

Rion Bank of London, L.., 

oe Bank of Manchstr., L, 

on Bank of Scotland, L. 

1 Yaion Bk. of Spain & Engl. L. 

Wakefield & Barnsl ion; 

elk ey U: 
Wan Ridin Un. Bkg L. (Ste) 
Wit * oint Stk. Bkg.L 


——~ Sorset Banking, L. 


30,000 
162,500 
25,000 
62,500 
100,000 
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50 
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50 
100 








58}| 58} 
274| 28 
24 | 25 
21 
92 
124) 13 
7h 1S | 173 
8 | 825 72 
404) 404) 40 | 
714| 724) 714 
3th) 43) 334 
71 73! 6g 
314| 334) 30% 
31 | 323) 304 
414) 42 | 41 


548 54 
46% 46316, 
234| 234/228 
123) 128 193, 
34] 34) 3] 
43 43. 


58 
263 
23 

184 


90 
12 


91 








546 








43 











$) 113) 113 
25x| 25 24 
214/222 220 


243) 243) 232 
592} 60 | 593 
484) 483) 48 
184! 184) 184 
10 | 10%) 10 


29 20 | 285 
58x| 587) 58 


48} 
18} 
103 
287 


58} 








DOB) wee | nee | ore | one 
7 17x V6 17 #17 fe 
Pale 
24'10,%, 1033) 104) 104 
ae ae | 684 66g, 68 
154} 414| 43}/ 414) 43 
11 | 18318}2) 184 18y% 
10 |21}4) 213) 214) 213 
10 | 104! 103! 93 10 


133} 40 | 41 | 40 | 41 
19 | 203) 214) 20g) 213 
74} 39 | 40 | 39 | 39 
10! 48 | 484! 474! 48 

















58 
274 
244 
183 


907 

124 

18 
8 


71g 
38 


63 
334 


304 
41{ 
544 


228 
12} 
3x6 


48 


Se 
45 


204 
114 


12 


1} 
316 
153 


554 
103 
108 
27 

344 


64 
233 


lly 


6 
124 


214 


it 


764 
33 


624 
53 
25 
23 


25 
222 


24 
60 


183 


283 
58% 
17¥s 
104 
674 
43 
158, 


214 
93 


41 
213 
39 
48 


d. 


et nt. bth, th he COS hd Gee oe 
° ° mM Mm Bm BM iy mM mM mM Me wm 
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Sete ce Ce Co te Pa 


a he he 
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DS SESS BD WHSS OBSRBHOSSSOBS 


SSS Se D> 


3} 


104 

94 
103 
&} Ids 
3114 
124 


434 
504 
10} 
10 

253 
325 


63 
22% 
114 
5 v5 
103 


10} 
194 
5%. 
734 
32 

123 
503 
504 
214 
20 

103 
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SSWSOSD AWMWMSSO& COlWoR OHORDBKVS WOO 


té 
wee” ¢ 
a3. $ 
ae 


wWDBOALS 


244 
2144 


243) 224 
6C | 553 
| 483) 464 
| 1Shi16 9% 
108) 93 


304| 26 
| 603} 48} 








178} 17 
11 | 10 
89 | 61 
432) 39 
198) 178 
224) 208 
11) 9 
41 | 40 
223) 20 
40 


; 


15 Jan.88 
15 Feb.88 
6 Mar88 
8*Oct. 87 
20 Feb.88! 
9 Jan,88 
7 May88 
7 Feb.88 
16 Jan.88 
6 Jan.88 


3?) 5 Mar88 


18 Dec.87 


4; 7 Dec.87 


12}Jan.88 
15 Jan.88 
20 Jan.88 


124Jan.88 
10 Feb.88 


| § Mar8&8 


15 Feb.88 
10*Jne. 88 
5 Feb,88 


10 Jan.88 
15 May8s8& 
5 ApL88 


5 Jan.88 
15 Jan.88 
6 Jan.88 


18*Jan.88 
18*Jan.88 
6 Jan.88 
10 Apl.88 
133F eb.88 
15 Jan.88 


5§Feb.88 
il Mar88 
54Mar88 
6}May88 
7 Jan.88 


10 Feb.88 
15 Jan.88 
10 Jan.88 
20 Feb.88 
13 Feb.88 
13 Feb.88 
10 Feb.88 
10 Feb.88 
10 Feb.88 
10 Feb.88 
12 Feb.88 
}11 Oct. 87 
| $ Dec.87 


17 Feb.88 
10* Jan. 88 
15 Feb.88 
7$Jan.88 
8 Jan.88 


14 Feb.88 


10 AplL 88 
28 Feb.88 
5 Jan. 85 
12 Mar88 


18 Mar88 
12 Feb.88 
124Jan.88 
Hit see = 
1] May88 
7 Feb.88 


20 Feb.88 
10 Feb.88 





10* July88 
15*Aug88 
6*Sep.88 
16 ApL 88 
20 Aug88 
5*July88 
12}July88 
5 Novss 
7 Aug88 
14 July88 
5*July88 


5*Sep. 88 
10*Jne. 88 
7 Jne.88 
12d5uly88 


15 July88 


20* July88 
10*July88 
10* July88 
10 Septss 


15*Aug88 


124Dec.88 
6 Aug88 


9 July88 
15 Nov8s8 
5*Sep. 88 
10 % for 86 
5 July88 
15 July88 
6*July88 


20 July88 
20 July8& 
6 July88 
10 Oct. 8& 


5§Aug88 
11 Sep. 88 
54Sep. 88 
63Nov88 
7*July88 


10 Aug88 
5*July88 
10 July88 
15* Aug 88 
12* Aug 88 
12*Aug88 
10 Aug88 
10 Aug88 
10 Aug88 
10 Aug88 
12 Aug88 
ll Apt ss 
9 Jne.88 


10*Aug88 
13 July88 
10*Aug88 

74J uly88 


10*Aug88 


12 Oct. 88 
28 Aug88 
5 Jan.86 
12 Sep.88 


1S Sep.88 
12 Aug88 
i24July88 
8 July88 
11 Nov8s 
6* Aug 88 


10° A: 


30 Aug87\26gAug88 20 Feb. 
484 45434 Jane 88/20 July88'24 Jan. 89) 





139 Aug 88|13¢Feb.89 
15*July88/15 Jan.89 


15 Feb, 

6 Feb.89 
8*Oct. 88 
20 Feb.89 
9 Feb. 

14 Jan.89 
5 May89 
7 Feb.89 
16 Jan.89 
7 Jan.89) 


7 Mar8s9 
20 Dec.88 
7 Dec.88 
124Jan. 89 


15 Jan.89 


20 Jan.89 
12}Jan.89 
10 Feb.89 
10 Mar89 


5 Aug88 
15 Feb.89 


10*Jne. 89 
6 Feb.89 


9 Jan.89 
15 May8s9 
5 ApLs9 
12 Jan.88 
5 Jan.89 
15 Jan.89 
6 Jan.89 


18*Jan.89 
18*Jan.89 

6 Jan.89 
10 Apl.89 


5§Feb.89 
ll Mars9g 
54Mar89 
6+Mays9 
7 Jan.89 


10 Feb.89 
15 Jan.89 
10 Jan.89 
20 Feb.89 
13 Feb.89 
13 Feb.89 
10 Feb.89 
10 Feb.89 
10 Feb.89 
10 Feb.89 
12 Feb.89 
1l Oct. 88 
9 Dec.88 


17 Feb.89 
10* Jan. 89 
15 Feb.89 
7$Jan. 89 
8 Jan, 89 


16 Feb.89 


12 Apl.89 
28 Feb.89 
5 Jan.87 
12 Mar&9 


18 Mar89 
12 Feb.89 
12} Jan. 89 
8* Jan. 

ll May80) 
8 Feb 89 








20 


< 


gate 
16 A 
20 Au 
a 

1 

6 Nov 

7 Aug89 
16 July89) 


7 Sep.89 
10*Jne. 89 
8 Jne.89 
124July89 


15 July89 


20 July89 
10*July89. 
10 July89: 
10 Septs9 


15*Aug 8 


123Dec.89 
7 Aug89 


9 July89 
13 Nov89 
5*Sep. 89 
10 Jne.88 
5 July89 
15 July89 
6*July89 


20 July89 
20 July89 
6 July89 
10 Oct. 89 
132Aug89 
15*July89 


64Aug89 
11 Sep. 89 
53Sep. 89 
6iNov89 
7*July89 


10 Aug89 
5*Julys9 
10 July89 


12*Aug $89 
12* Aug89 
12 Aug 89 
10 Aug89 
10 Augs9 
10 Aug8s9 
15 Augs9 
11 ApLs9 
9 Jne.89 


5*July89 : 


5 hee 


15*Augs9} 


| 
15 Jan.89|10*Julys mined 


700,000 
74,000 


4, 
89| 372,690. 


1,054,642 
"36,008 


412, 
65 


58,485 
112,371 


16,367 
322,351 


101,190 
68,226 


254,109 
697,000 
121,735 
5,136 
702,269 
30,104 


1,485,000 
192,928 
52,654 
231,258 
259,255 
59,150 
216784 
15,074 
127,534 


42,199 
87,326 
59,163 
321,912 


166328 
102424 
178385 
482,537 
208,000 
776,002 





10* Aug 89 
13 Julys9 
10* Aug 89 
74Julys9 
6*Julys9 


10*Augs9 
14 Oct. 89 


115,125 

80,599 
147,030 
14,587 
45,130 


174,202 














14 Aug 
12}July 
8 July: 
ll Nov 
6* Aug 89 


Jul 


2,557 
1,010,681 


860,000 
92,788 
436,477 
26,685 


Poksoay Asai ‘sa 
8i4Aug88)10 Fe 
He $930 Augs9| 51,227 


89/20 


401,449 





*Formerry Swansea sank. 


t £1 per Share pa d from Reserve. 
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BANKING COMPANIES—Continued. 
ne | — OF THE aie vial ae .~ — 
Carr. eo Last i Divipenn . 
- | Investor 
Busi- ; 
NAME. No. of Share.| _; at Latest’ 2 | # Last Four. tier 
SS peor S 3 : 3 ness | Price. | =| & | Rate % per Annum, inclu 
Shares ‘a oO Done. Es 7 including Bonus, 
(¢) Capitalised from profits.|Amt of Stk/Stock.| | 2/3/18 ome Le ~ Interim. . | (0G 
| ‘£8 d | | 
York City & County Bkg.,L 20,000; 50 | 15 | 514, 52 | 51 | 514) 513 4 19 9 52 | 50 16 Jan.8816*July8§)18 Jan.gg\ig*J 
Yorkshire Banking Co., L...| 25,000] 50 | 124) 363) 363) 36. 364 3 9 5) 364 334 10 Feb.88 10 Aug88!10 Feb.89|10 
i Mab Co., L. 16,000} 60 | 12) 453) 47 | 454; 47 | 47 410 6 46 | 454 24 Feb.88/10 Aug88'24 Feb.89 10*Aug 
Belfast Discount Lintter'|  2a7il t0| 3) al |. 2, 2/8 9 6... |... 6 Jan.88| 6 July88 6 Jan.89\ 6 J 
Lis:ount Corptn. of Irelnd,L 66,866, 2) 4 @../... 68 | 800 § ¥ 6 in 85, 6 in 6 in 87/6 in 
National Discount Co., Lim 169,333} 25 | 5 12 | 128) 12 | 123) 123 5 2 0} 125) 11 13 Jan.8812 Aug8$ 12 Jan. 89/13 Au 
Union Discount of London..| _130.000' 10! 5 94 10) 9§ 9F 98 472 5 10! RF 9 Jan 88! 9 IniwRE! 9 Jan.s9] 9 J 
INSURANCE COMPANIES. 
PRICES OF THE PRICES OF) 
CaPIrTAL. Monts. Last ag ay 1889. | 
: jdivs. yid.|——————| DIVIDENDs. 
NAME. No. of i) | aig | Busi Investor 3 | os | 
Shares |Share| 2 3 ¢ g | new atLatest 3) 3p Last Four 
c) Capitalised per share jor Amt.) or | Paid. to | B rice. | ‘to | & ate per Cent. per A 
a? ae eaten of Stock.) Stock. & | = Ss | a Done. PerCent.) Ss | of “Interen. 7 
Alliance Assurance............ 250,000 20 | 24) 103) 103) 104) 103] 10H) $ 24 6 11 | 8f 15 Apl88/15 Oct. §8)18,,Ap89.1 : 
Alliance Marine Assur.,Lim./ 10,000) 100 25 | 464 463, 46/46) 46 | 3 5 3 47 | 36 _ 4 Jan.88) 6 July8s) 4*Jan.89 8 July89.g9, ° 
Argus Life Assurance (26/¢)| 2,800 100 30 | a | mai | eG | lie a Dae fe | 6 Jan.88) 6 July8s) 6 Jan.89 6 Jul rt 
Atlas Fire and Life ......... 24,000, 50) 6 | 24 244 23/24 | 245 | 4 S 3| 243) 20} 16 Ine.85]16 Ine.86/16 Inc 87 16%Jne, (eat 
Boiler Insurance and Steam | | 
_ Power, Limited .........| 42,000, 5 2) 74 78 7) 78) 78) 5 5 6| 734) 6}$20 Feb.88/20 July8320 Feb.2920 Jul 
British and Foreign Marine, | | | 
Limited (21 ¢) ......00+0 50,000, 20, 4 224% 234) 223/ 233) 238 | 4 12 6| 233) 224 35 Feb.88|20*July8835 Feb.89 20*Julyge 
British Law Fire, Limited..| 50,000) 10 1' 2) go agi 2 2 sit 23; 18 be : 
Caledonian Fire and me we 18,000) 25 5 324 324 297% 304x 304 | 3 15 6 335) 29321 for 87/21 for 88/23 for 89 Jne.&Dee, 
Church of England Life ...| 20,000 50/ 2 3% 37) 3%) 33| 3y5) 6 17 8) 3y| 34/12 Jan.88!12 July8s\12 Jan.89 12 Julyat 
ond Ripe, oe ead 4 34 10y, 11 10% 11] ll | $12 9 11 | 9J ‘14 Apl88/14 Oct. 88/16 Apl.89 16 Oct. 89 
ty of Lon. Fire Insur., L. 000, axa a Sf aE 4| 4) 3 Jue.85| O for ’85/ 3 Jne.87 5 for’ 
ee 20,000; 25 23°17 | 174) 165) 17 iS a Ss 173 16 \Drvidend on divideld Pe Po ae 
mmcl. Union Assurance, | | interim |bonus, ble in |Au 
Fire, Life; & Marine, L.| 50,000! 50 5 354 354 35 | 35x; 35 | 211 6) 39 | 25 30 Mar88 15*Sep. 88 35 May89.15" Novel 
County Fire Sokase cin tes ceobadhe ; 4,000! 100 80 145 150 '140 1145 | 149 | 322 9/150 (1324 6}Mar86} 64Mar87} 6}Mar838. 89is 
Crown Accident Ins., L. ...| 12,000 5 3) 3} vs 4 : 7 eg : . = 
. 9 ead ’ j 3) i g + | eee 16! see oss ese \ pal 
Crown Life Assur. (433/¢)..|_1,751| 50 | 487 5/| 654 ... | 60 | 653} 654 | $10 0| 65 | 58 | 47Jan.88| 42July88| 43Jan.89| 49Julyagles 
Do paid up in full ......... 4,409 50 50 | 80 | 80 | 783) SO; 80 |4 O 6 82 | 77 \73,Jan.88 7,3,July8s 1 ete b asubeo 
Bice ie =| Sam] a0) | 8 |!) | SH) [5 2 gy eae ance Fan ai 
see seesescocess A OY eran a | H 2 i . 7 QC 
Employers’ Liability Assur- | ( ra wate Ue —r oa 
agile aod Geeciak i gicncy Mae 2) 2%) 23 2) 2 2 [6 o Oo QF 1j, 6ZApl.86) 6fApl.87| 74Apl.88 74Ap1.89 
Life Assurance Assoc.| 20,000} 50 34, 8 Sa) 8} 8%| 8 |4 5 6 8 | 72/10 Jan. 88/10 July88 
Bacttabie Fire, Limited... 62067, 6| 1) i4}..}..} dg] ak| .. Ve 1i| 0 Marsal -o Sep 88 ‘aan 80s sepa 
ul 1e veversionary n- | 
terest Society, Limited) £500,000) Stock | 100 |109§| .. | ... \1093| 1093 | 4 72 2/1114,108}| 5 ApLSS| 5 Oct.88| 5 Apl89 
Equity & Law Lito(10,000e.) 110,000 100 . 23 | 24 | 22 | < 24 1415 9| 24| 22/184) 86 184Jan.87 18) JemB8 eaten 
vo L.) , | a 4 nil. | Ql .82) 5*Oct. 82 3 
General Assur., Fire & Life’ 10,000} 100 5 | 12) 13 | 1] | 12 13; 43 3 13" 10" : pars Reece es A rag ie 
10 Jan.88}10 July88}10 Jan.8910 July 
weg tsar d gp ag, _— eo et 126 (126 |125y/125$) 1253 | 5 12 3126 |125 | 9 Mar8S, 5 Sep.88| 9 Mar89 5 
arine, Limited ... .. , 1 iS a oe > Oo os on : 
Gresham Life hy 16/10 i gad 1} 4 1 1y\10 @ O ay d) 5 July86) 5 July87| 5 eae 5 J 
paid per share) ........ , Jay Fo” Geen Gene gee bes | «. | 5 Jan.88 Jan. 89 Ly89i8¢ 
Guardian, Fire & Life(40U e)} 20,000] 100 | 50 | 03 | 54) 93 | 95 | 95 | s 13 9} 964) 8 | S*Jan.88| 9 Julyss| 5Jan.80, 9 July 
Imperial Fire ..........--..| OO Mo) oo lacdalietlneatiacetl ald | mi | 1a) 2) Last! dividend] paid in (1876. 
Imperial Life <.-| 500) 100 | 10 | 20"| 39 |'a8 | ay'| 'gy | 422. $178, 180 £3 Jan. $5 £5 July 86 £3 Jan. 89 £5 July — 
Indemnity Marine Ass.(only| if 7 ; | | 10 July66)124July8? 12hJuly88:125Falyé 
ee ee ee ee ers 
Lane. & Yorks. Accident,L| 90° | | 32 3%) Bie) Sie} 3x) 4 4 3) 4) 32) 7hJan.86) 74Jan.87| 74Jan.8S\ 74Jan.89 
Lancashire, Fire and Life..| 1364631 9p | ot 74/3] 3x4) 3%! B¥e| 4 20 6) 38 34/10 Mar88|10*Sep.88/10 Mar89 10 Sep.89 
Law Fire... ...ecesccs-...-| 50,000} 100 | 24) ite ide) 18) fue] Tye) $19 9 94) 68115 Jan.8815 July88|15 Jan.89 15 July89 
Law Life (18/ ¢) divs. p. sh.) 50,000 20 2 | 417 16 165| 164s) 5 6 0) 17 | 154/33 Jne.86)35 Ine.87/33 Jne. 8835 Jne.89 _ «» 
le Boveri: Gutess Ben, Ll sean, |, 232, 24 | 23 | 234) 23 | 4 5 0} 24 | 22°|50 Apl88.50 Oct.88\50 Apl.89.50 Oct.8988 
See te ee onus Stock nee | ot] ae 130 130 | 412 3129 |128}) 6 Apl.88) 6*Oct. 88} 6 Apl.S9. 6*Oct. & nr 
egal and General Life ites 20,000' 50 8 134 134 13 | 134 14 '6 20m) b 334 May85 37 4May86 37 }May88 374May® Birmi; 
e Association of Scotland " 13 | 8y5 per |ann. for 1/887 and to 1890 
Liverpool and London and) ™) 844) 4) taal tal 8° |S 3 3} Of 1°] O° for’ asl Stor 86| 5° for 87| 8 for Oh jie 
Vv ndon an | wee 
lobe, Fi 752 | ala heaak cael | | | 
Sandie "9038 seal teal on] St? 25"| 26] 258 | 9 15 Oj 44 36:%/90 May88 40*Novgs LOO May80 50" Nov aaa [Date 
ive IX *nan| ° | 26x} 253 | 26 | 24 .88 Ine. 89, 6 Dec.89 = | Do" 
London and Lancathive Fire) 74,080, 25| 241 163 1731 16 16%] 16 | 116 | 188 1295 12 MayS§12 Nov8s|l2 May80)12 Novagea4s, |} Do’ 
London & Provincial Fire, L. a . . | 44, 43} 4 | 431 48 | 3 20 6} 44) 4° |i0 for 86 10 for 87\10 for 8310 for 8910/1888 lpn. 
. - ’ we ae 6 ST ee | eee . ~ im 
lasiea Auieenios unre, vac: He 2 4343) 348) 4) “4k | 6S ol “dy “Splas Feb.ss 1oesalysslis Febso0-Julysl =f [preit 
ation, Fire,Life& Mari | Aes 8 | | ea || 
Manchester Fire, 50,000 20 ry “a =) © 138 | 58 | 4 6 3] 59 | 51 |g astm Oct. 88/28 Apl.89)12 Och] = f [Gra 
Manchstr UndrwritrsAssnL| 33,325) 5! 1) 131 o | 7.2 48] 48) 4 6 © Sie 3%/10 Feb.88,10*July8s|10 Feb.89)10*July8) = TRI p) 
Marine Insurance, Limited| 40,000 25|  43| 34° ay | Lt; 18] .2 | 4 8 3! 2) 13/10 Mar8610 Mar87|10 Mar8810 Mars = JH .03) 
MaritimeInsurance,Limited| 50, a) 34 | 34 | 334) 334) 332 3 17 3) 354) 33 (419 i 86 44% in 87)41} in 89,13¢Jne8% =~ DR. 
7 : i D 
~ eels Nemes be gall eos ———— "De 
aT Pei ahs ded fatal fisted ats cade he dividend a) Bonus eery Tr __ MBL De 
onus every 5 years—{aot included in the “yield” columm) ee 
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INSURANCE COMPANIES—Continued, 















































































































































PRICES OF THE PRICESOF 
CaPirat. Monta. Last |Last yra} 1889. | DIvIpENns. 
NAME. No. of te | 3 Busi- ave Tie. 
3 vestor} 
| (¢) Capitalized ar ohare Saree Share oe i 2 3 H ness |at Latest 3 H Leet Pour Last 
m pro : . os Price. | &® t. um, 
Seem of Stock.|Stock. i | 3 | 4 | Done. pete. 143 baal A orvl ag 
am Dc Marine, Limited) 50,000 10) = 25 s| ay al 3 2 433 33 tor’86| 2% for ‘87 
oO | ts’ Marine, A ‘ wis FS 2 | 4% tor’ ‘or 
I Nel Ass. (Fire & Life), Irld.| 40,000 25 25} 44, 48) 43) 48) 49)6 5 9] 4§) 4 |10 Feb.8S'10 Aug8s 89 
—~ | Ml National er Insur., , 5 i1 0} 94) 7§10*Jan.88 u an. 89/30 
N Boiler Insur., L.| 10,000) 10 24, 9) 92) 83% 9 9 $)10*J 30 Aug88/10*Jan. 89 
‘26 ME inal Guar.&Suretyship,L.| 25,000 20) 2] 5| 5 | 43) 449! 439) 4 72 0} 54! 43/10*Dec.87|124Julyss 
‘TM | Ml National Marine Insrnce, 35,000; 10 ie ee: eee ie | 2 nil, 13} 4}10 Nov86) 6*Apl.87 
Tali North British & Mercantile, 
t Fire an:l Life ............ 100,000; 25 63) 47 | 48 | 46 | 48 7 | 313 0} 50 | 44 |£1gp.sh. AipL&Oct88\£1 
= Ml Nthn. Ass. Fire & Life (57c)| 30,000) 100 10 | 684 70 ) 684; 70 | 70 } 3 22 6} 71 | 573/30 Jne.88/20*Dec.88/30 Jne. 8 
WR Norwich Union Fire Office) 11,000; 100 12/85 |... |... {85 | 85 |} 414 O}... | ... |834Jan.86/33,July86/33}Jan, 89 
THB) Ocean Marine ..............0-5. 40,0001 25] 2%) 43) 5| 44) 43] 44) 2722 9] 5 | 38] 74Feb.86| 74¥eb.87 
____ } HB PatricticAssurance(Ireland : 
| fe ......00--| 18,215) 925, 9}) 9% ... |... | 93) 9% | 513 9) 10) 88\5.%4Mar88/74,Sep.88/574Mar89)7 
Mili Pelican Life  .........+.s00-00 £159,264; ... ... | 644) 67 | 62 | 643) 65 | 6 4 O} 67 | GL \£2 Ma ee tines oes tak 
TRB Phenix Fire ..............+.+- 6,722; 50 50 |2794/2834/2754/2834|\x282 | 4 15 3/2839/2644/£9 Apl.87 87\£9 Apis 
— | Oe ccheaeeenes 50,745) 27/6 | 27/6) 14) 148) de) 12) 1bblé 2 9) 1 14) 24Jne.85| 4 Jne.86) 74 in '87 
lat |B} Provident Life.................. 2,500} 100} 10/| 334... | ... | 334] 334 | 224 6] 324| 31 |124Feb.86]124Feb.87|124 Feb. 
ow | | £200,000. 5| 5]... we] oe | vee | ace | oo | 5 Jam.88} 5 July88) 5 Jang 
——~ ||| Queen—Fire and Life......... 200,0001 10] 11 Gye] 62) 64/64) 6} | 2 8S 0} 6§) 49/15 May87|15 May38 
. 6 TEE Railway Passengers ........ 100,000] 10] 39/| 6% 7 | 64 63] 64415 8 9| 74| 65) 5/-Mar88| 3/-Sep.88 
oH i Reliance Marine Limited...| 50,000} 10 2| 44d) 444) 4%) 4%) 4614 7 9 43) 445/10 Jan.86)10 Jan.87 
, } Reversionary Interest Soc.,L 5,387; 100; 100 {110 |1104)110 |110 } 110 | 5 76 Oj112 |109 ) 5 Jan.88| 5 Jne.85 
78, OB MIR Rock Life...........sscececeeeees , 5 | 108; 63) 63 6{ 63) 62/516 0} 8) 6 [85 Apl88/85 Oct. 88/85 Apl. 
disg4y | Royal Exchange Fire, Life, 
i and Marine ............... £689,220|Stock.} 100 (380 |385 |375 \380 | 380 | 5 14 3/385 \375 | 8 Jan.88/24 July88| 8 Jan. 
“a PIB Royal (Id ¢) .......ececesescseees 100,000} 20| 3] 50| 503! 50 | 50g| 508 | 3 3 6) 524) 44 |40*Feb.88/60 Aug88 
~ 1H Salop Fire Office............... £60,480|Stock.| 100 |225 | ... | ... [225 | 230 | 4 9 OG... |... | 9 Mar83 9 wee 9 Mar. 
= amiiSceptre Life ...............4.. 9,085 5 1| 34) 38 3) 38) 38) 213 3 38) 3) 6 Feb.86) 6 Feb.87| 6 Feb.88 
«. Ei Scottish Accident Ins.,Lim.| 25,000 5 1} 28) 2¥| 23) 245) 275) 4 12 6] 24) 24) S Feb.86)/10 Feb.87 . 
578,81 |MME|| Scottish Imperial, Lim——Life| 50,000] 10| 1] 2| 2/138! 2x| 214 7 6] 2| 13| 8May86| 83May87 
88 | Mel| Scottish LifeAssurance,Lim | 50,000 5 1 | 144) 148) 18) 18) 1843 21 6) 1$) 14%) 5 Aug86) 5 Aug87 
« }fm}| Scottish Metropolitan Life,L.| 16,000 5 1h} 1g)... | | 1g] 16} 416 Of 148) 14) 6 May86| 6 May87 
« fm) Scottish Provincial As- 
| £14 | surance—Fire and Life} 20,000} 50 3 | 24 | 24 | 23§/23§x| 233 | 3 7 9) 24 | 193|263May88\26gNov8s 
| Scottish Reversionary, Lim} 20,000, 5 5} 62) 7) 64) 7 7 |4 2 S| 78) 63) 54Feb.87) 54Feb.88| 54 
» ag} Scottish Union & National, A} 237,705} 20 1| 34) 348, 39) 3Zx) 33 | 4 2 6 4 | 3y4)14 Jne.87/14 Dec.87 
5, ft} Do do B; 16,612; 10 33| 15a) 15g 4p li4daix 154 | 4 1 O} 158) 13 [14 Jne.87|14 Dec.87 
||| Sea Insurance, Limited...... 50,000; 10| 2| 73 8| 73] 73| 7%) 216 9} 82,| 63/10 Jan.$6\10 Jan.87|10 Jan.88| 10 Jan.89|__... 
5, | &N.WalesFireOffice)| 4,686) 20] 12/| 173... |... | 173] 17214 7 0} 179| 173] 64 in 86 | 6} in 87 | 63 in 88 | 6} in 89 |Mar.Sep. 
my) Standard Life .................. 10,000} 50 12 | 54 | 543; 53 (533x} 54 | 4 13 O| 564) 49 |(20§8May88/20§Nov88/205 Ma Nov89/1886 jj 
3, #4 MB) Standard Marine Lim....... 25,0001 20| 4/| 88 8 83} 88] 88} 2 7 9| 88] 72.| 5 Jan.86) 5 Jan.87| 5 Jan.88| 5 Jan.89|__... 
wf) Star Life Assurance Society| 4,000, 25| 13/20|...|...|20| 20 |... |... |.. | 5 Jan.86| 5 Jan.87| 5 Jan.88| 5 Jan.s9/soolat 
Sun Fire (divs. per share)...| _ 4,800}... ».. (450 /455 |445 |450 | 449 | 417 9/455 |445 |£22 in 85\£22 in 86\£22 in 87/£22 in 88)Jan.Jul 
& Life ,, 4,300} 10| 74) 133) 14] 13 | 133] 132] 2 $ 9) 14 114/28 Jan-88 28/-Jly. 88.28, Jan.89 4/-Jly. 89|1888 1 
Thames & Mersey Marine, 100,000 20] 2 | 123] 124) 123/ 123] 124 | 4 26 0] 123|11}§/20*°Jan.83/40 July88/20*Jan.89/40 July89 
= § » Exors., and Se- 
- Iil|_ curities Ins. Corp, L| 99,900} 10 3| 7) 72) 63) 7 7 146 5 9 TR 42 dil 7 Sep.88/13*Feb.89| 7 Sep.89 
i | Union—Fire and Life......... 4,500} 100 40 |250 |252 |250 |252 | 252 | 2 1 3/260 /210 |120July87|120Jan.88/130July88|130Jan. 89 
3,24%¢ || Union Marine,L.(Liverpool)| 40,640] 20 34} 8 | 8% 74) 74) 88/413 3| 83) 72/10 Jan.8810*July88/10 Jan.8910 July89 
84 |B) United FireRe-Insurance,L.! 12,500! 20 8 |L1lgx| 118! 113) 118} 118! 7 O 9 12! 103,15 ApL88) 5*Oct.88 15 Apl. 89} 5*Oct. 89 
.- |fm}| Universal Life Assurnc. Soc} 5,000} 100| 12)| 36 | 37 | 35|36| 37 |7 4 6| 37 | 35 | 5 Dec.87/163Jne.88| 5 Dec.88/16gJne. 89 
9,24 |MEl| Universal Marine, Limited..| 650,000, 20| 2| 6| 6| 54| 53] 55/5 4 38} 63| 54/20 Jan.88\10*July88/20 Jan.89/10"July89 
= |i} University Life Assurnc. Soc 5,980, 100 oe Beh Oe Le 7 }311 od... }... | 5 Ine.86| 5 Jne.87| 5 Jne.88| 5 Jne. 89 
- i West of land Fire & Life 6,000 100 35 | 448| 45 | 444/45 | 45 [| $17 9 47 | 41 | 8 July87| 8 Jan.88) 5 J 5 Jan.89 
ail I| Yorkshire Fire & Life (241) 10,000 50| 6| 513... | ... | 513) 51% | 4 1 O|... | «.. |42 Oct. 85/42 for 86/42 for 87/42 for 88 
5, 
‘ ee 
425 t Paid in cash ; ¢t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
or shart Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
Ot 
MISCELLANEOUS COMPANIES. 
a PRICES OF THE Last yrs.| PRICESOF 
MrSit Capital. MonTH. Last —— yld.| 1889. DIVIDENDS. 
oa Busi- vestor 
= NAME. No. of (Share;.; , | | #)% at Latest] & | Last Four. Rearv. & 
5, 10st Shares or| or 5 3|\/5/| g vane Price. 3 Z : : Blnce.aft 
fred _ = Amt of Stk|Stock.| & isi ‘|PerCent.| 2 | 9 | Rate % per Annum, including Bonus. |Last Div, 
~ COMPANIES. 
Birmin hy pone £2,439,575| Stock |100 |127 |127 {126 |126 | 126§ | 3 4 0131 1244] 4 Mar88| 4 88| 4 Mar89, 4 ray ot om 
a Do 4% dobentare stock. £797,400} ,, |100 |127 |127 /126 |127 | 126 |S 3 9330 124 | 4 Jan.88) 4 J 4 Jan. 4d ys) 
water Navigati ’ oe ar we Seb coe In| voluntar|y liquidat|ion. ons 
avigation, L. 100,000} 10 | 3h) ... | wee | oe 
Do 5 % preference ......... 30,000; 10) 10 | ... | wee | cee | cee | ses oe vc | os | Purchased by Majnchester |CanalCo.| _.,.. 
is Coventry Canal ............... 500/ 100 {100 |205x'206 |204 |205 | 204 | 4 17 9/215 }204 |10 Mar88|11 Sep.88}10 Mar89/10 Pare ia 
| fl Delwre & Has Cnal,$100 shs|$20,000,000' $100'1024|1503|1134'1134|1134 x1134 | 5 6 9'1503!120 | 5 Mar88| 5 Sep.88' 6 Mar89! 6 Sep. on 
9, 4% Do7% Ist Mt. (Penns)1917) $5,000,000| $1,000)1024|1445|147 |142 |1449| 1445 4 7 0,150 /138 | 7 Mar88 7 Sep.88| 7 Mar89 7 Sep. oa 
18883 7% bonds at 1900, 1894! $2,000,000 $1,000/1025|113 |115 [111 |113 | 113g | 4 4 3118 |111 | 7 ApL88) 7 Oct.88) 7 ApL89) 7 Oct.89) 
~ Droitweh ( by“Sharpness”)| | 190 |191 |189 |190 | 189 | 4 7 9191 {182 | 8 Sep.87/ 8 Mar88} 8 Dec.88) 8 ee 
| Droitwici® 32 rpness”)| 200! 100 /100 Mar 
- ffg|Pritwich Junction Canal’ 12,000) 20 | 20 | 204} 21 | 20 | 204 192 | 4 4 3 21 | 20 | 4gMar88 88| 4¢Mar89| 43Sep. - 
Grant CabHngry, 62st prf.| £500,000) 100 |100 | ... | sj w+ | 3] os Bitte, PAR ASS June 28 89) for “so 4 17 
|| Stand Canal (Irish) ......... £665,938| Stock |100 | 48 | 493] 48 | 493] 49¢ | 4 0 6| 48 | 36 | 1§Mar88| 1§Sep.88| 2 Mar89| 2 Sep. 
|| Sand Junction Canal ...... 11,300| 100 {100 |1214/1223/1214]1223| 222 | 3 5 9/123 |116 | 4 Dec.87) 4 Jne.88| 4 Dec.88 BS 
MB} , DO preference ............... 9,370/ 10/10] 16|...)..|16| 16 | 3% 3 163} 16 | 6 Jan.88) 6 July88| 6 Jan.89 BE 
verpool Canal ...) £500,000) Stock {100 |4304|4304'4244/4244) 452 | 4 0 pst | 8 Nov 87) 8/May8s 8! Nov 88 9 
r Ship Canal ord. 10 | 10 | 749) Sx) Sex} 84 8% 1418 68 74\ 4 Jan.88| 4 Jul 4 Jan 89 94 
LA ve er } 4,000,000 10| 5| 33| 38) 38] 3s) 3x4, 6 4 6) 343) 34] 4 Jam.88} 4 July88) 4 Jan.89) 4 Julysé 
coseen 10110| 9| 93 9/9, 9 eee bse bees 4 July83| 4 Jan. aly89} 
Samba, “| } 4,000,000) { 39 5 | 3h] 4 3H] 3H Bit) & 1 9 Gah) 36) € Jas: 4 July88) 4 Jan. aly89) «ss 
ortgage Deben £1,359,000 100 100 eee ore eee eee eee eee eee eee eee eee eee “ . 
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548 THE INVESTOR'S MONTHLY MANUAL. (Nov, 39, 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICES OF 
Caprrat. MonrTH. Last — 1889, Drvipenps, 
Busi- ves r 
f Share wo) 2 2 at Latest Last Four. 
NAME. Fog or 3 i < L 3 aed oe aM 4 E Rate % per Apu inca Bona 
Amt of Stk|Stock.) © |. er 
CABAL OOMEG—(Ovn.)) a y0tl,..200 1100 | ....|.- vas ase | oes | 7hS80p.86 visas 74Sep.87 
v4 Canal Gicy kDocksl 6 31M o 
Reger Canal Capital 000! Stock |100 |674x| 674| 59 | 60 | 60 | 411 9 85 | 59 | 3}Mar.88 23Sep.8s 3 Margg 
Rechiste Canal ye er eer 85 | 85 ANE 111 (1114! 1114 | 3 22 0/112 !108}! 4g Augss agFeb89 42F eb.89 
Sh ee NaDebakGloster 
$24| Stock \100 | 20 | 22 | 18 | 20x; 22 vw | 22) 12 1 Nov.85 
i. ar we oo »» {100 |2074,108 |107 |1074} 108 | 4 4 0/110 )100 4h0ct. 88 44Ap1.89 
Do 4 % debentures......... £150,000} ., {100 | 99x\100 | 98! 99} 100 | 4 Z 0103 | 86 4 Oct.88) 4 ApLS9 
Sheffild Canl.(Man.,. ‘&Lin.) 704) Amts |100 | ... vee | a | aes be: at yf a Converted into M. 8.\& L. Rly 4 
Staifordshre& WoreesterCnL| £210,000|Stock {100 | 98 | 99 197 | 98 | 87 | 422 $99 92) 4)Mar88) 44Se 88, 44Marg9 
Do 44 % debenture stock] £174,736| » {100 |1224)125 /120 1224) 120 | 3 14 9125 - ‘| 4Jan.88) 453 alyss 44Jan. 89 
Stourbri bridge Camal ......seess: 300). 1494/1434) 50 | 5), 2, eulige {oay- okey Lesatt tort ss tang g8s) 2 Feb.s9 
saab 400,000; 20 | 20; 91 i | 97 or or 86 154 for 87 
Wascth & bisumghes Goal 1,000] 100 |100 73H 74| 72) 73 | 72h) 4 2 6) 75 | 694) iS ore 9 es 3 Mayg9l 3's 
| | | 
AE in pease. SS | 26,000) 2h) 2h wi 78 | 73) 7%} Tw} 3 6 8) 7B 0 ere Aug88\10 Feb.89 
Sbrerktoh sets] cuanac| ep he hoaue iy at sae |< 22, shug tg esas Oly ae 8 dee 
. ...| £150,000 100 |106x, 7 2 pl.88 5 Oct.88) 5 Apl.sg 
Aueklaway ity 6%1809-1934 £56,500} 100 |100 |116 {116 113 13 113s 1204 | 5 2 O24 [106 6 My. 88 6 Nov8s) 6 My. 89 
Do 6%consol., 1879-1930... £182,300} 100 (100 /127 127 1243) 125x} 1244 | 4 12 6/128 118 | | 6 My. 88 6 Nov8s} 6 My. 89 
Do 5% debentures, 1934...| £200,000) 100 |100 rt 115 U3 114 | 193 | 4 7 9115 {106 | 5 Jan.88 5 July88) 5 Jan.s9 
Bir. Cor. 1G. & W. Ann...|110,102/p.a|n.} pelr 17 | 314) 319| 313) 314) 31h | 3 3 6) 32 | 30}'£1 for 86 £1 for 87 Jan&July 
Do 34 % stock (at 98) 1946] £3,650,000 Stock |100 12 sROSITHINE: 112} 3 2 9113 (1104) 3}Jan.88) 34July88) 34Jan.89 
Do 3 & stock, red. 1947 ...| £1,176,805| Stock |100 101 nie 1003)101 | 101 | 3 0 6|102 983| 3 Jan.88} 3 July88| 3 Jan.89 
Blackburn Corp. consol 4 % £330,920) Stock |100 /|1 122 he 1225 | 3 5 6/123 115%! 4 Jan.88 4 July 88) 4 Jan.s9 
ODE cies SeingioreB0< #1,181,170 Stock 100 ih 0 16s 1088 a HF siosuitase 3}Jan 83 3}Taly8s 34Jan.89 
99)| £556, 1 ; an.85) 5 July88} 5 Jan. 89 
ee BY eg pane £400,000| 100 [100 {111x112 [110 j111 | 114 | 3-13 9/115 {108 | 5 Apl 88, 5 Oct 88| 5 ApLs9 
Dod%, *issuedat914, 1893] £989,300 PB = 03 10 1084 {1004 a ‘ ; rats 1083/ 3 a. Apl.88 5 Oct. 88) 5 Apl.s9 
Brighton Corptn, 3} %, 1946] £484,500) Stock |100 |1083 : | 33May88 3}Nov88) 3}Mays9 
Brighten Cpt, $4.2 1891| £84,050] 100 |100 |104 |104 |1013102x| 1013 | 3 29 0/106 |101g) 5 My. 8s 3 Neves 3 My o9 
Bristol Corp. 3h 7, deb. stock £1,900,625) Stock /100 109x, 109 1074/1074) 1079 | 3 5 3,110 |L063| 34My, $8 34Nov88) 34My. 89 
BradfordCorp.4% deb. stock| £1,566,527| Stock {100 |1093'1093/1093'1094} 1093 | 3 23 61149. 1094! 4 Apl.88) 4 Oct.88) 4 Apl.s9 
Buenos Ayres (City) 6 % deb.| £1,323,200| Stock }100 ‘ols! 101 | 984:106-} 992 | 6 O 104 | 983 yaninid bien tie Jul 
Christchurch (N. Zealand)67. | 
District D 1926} £200,006} 100 100 |129 {130 |128 {129 | 129 | 4 70 5)130 |119 | 6 Dec.87| 6 Jne.88| 6 Dec.8$ 
Cape Tews bxDeb.(ifek. fd.)| £100,000] 100 }100 |109 {110 {108 j109 | 1084 | 4 23 sill 103 | 5 Jan.88, 5 July8s) 5 Jan. 89 
Cardiff 34% stock, red, 1935} £800,000 Sted toe LOo4 1108 rege 1104 a 4 S103 1074) Bijan, .88, 3¢July88| 3} Jan, 89 
Clyde Nav.Trst.4%fnddebt} £465,000 L0lx 0 | 4 My ia 4 Nov88, 4 My. 89 
cm of Lnd.bds.34%/,1889-93] £1,526,400| ) 500 {100 {101 /102 100 j101 | 1003 | 3 9 éjloz 100 | 34% 34% 34% 
Do 3 deem, 1894-8] £2327,500| | & |100 |101 |102 {100 101 | 101} $ 9 6{103 1100 34% | 3 3 
Dose, ane £264,500| } 100 {100 | 994/100 | 99 | 993) 993 | 3 0 él100 | 98 3 Ap. 88} | 3° Oct. 88 3 Apl.89 
> eee eters £996,200 ace 100 |101 i aa rok rey | 3 8 13 100 34 May8s, 34Nov88, 3}MayS9 
Do Com. of Swrs34%, 1905] £1,000,000| Stock {100 |101 101 /3 9 9{103 |100 | 3;Mar8s| 3$Sep.88| 34Mars9 
Coy on de FS a a ee ceale baits | bet [art 13 ene baat Shee Males shies 
un ater, nulties| 10 annul 7 x vee sf In 
Dundn (Otago}Wudhs,1925| £109,100] "100 100 {125 /136 {124 f125 | 1243 | 4 22 997 (1204 6 Jan.88) 6 Juiysol G Jan.89 
Do Municipal 8 % 1908... £91,600 - - Bs i = hs aa | 4 16 ona7 106 | 6 Jan.88| 6 July8s| 6 Jan.89 
5% consolidated 1908; £312,200 3/4 6 5 2 106 | 5 Apl.88) 5 Oct 88) 5 ApLsy 
Edinburgh City Debt......... £306,486) Stock |100 | 924) ... | ... | 923) 924) 3 6 95 | 89} 3 Feb. 88. 3 Aug.88} 3 Feb.89 
Edinb.&Dist.WatrTrustAn.| £414,000| Stock {100 |183x/184 [182 |184 | 184 3 5 311905 182" | 6 My.88| 6 Novas] 6 My. 89 
Fitzroy(Melbrne)5%dbs.1916| £119,000} 100 {100 {115 {117 /115 j117 | 115%) 4 6 8/117 109 5 Jan.88) 5 Julyss| 5 Jan. 
Gisborne H.Bd.5%Loan,1915| £200,000| Stock |100 | 97 | 97 | 95 | 95x} 954 | 6 7 3) 98 | 944 5 May88| 5 Nov8s| 5 My. 
cm Eas Annuition | 6f|__ £115,000] Stock 100 fato8| ~~ | ptog| 214 | $ 4 ciate 9003, 2M 00] GENoves| Gay 
as Annuities gss_1 ee 8 Jov88| 63My. 
Glasgow Corp.W wert Th | Totalannui ty £26,|967 |1263/1264)126})1263) 1264 | 3 3 6/1284 124 4 My. 83} Haves 4 My. 89 
Do funded debt ..........+. £197,850] 100 |100 |1254)1253/1245)1245| 124, | 3 4 $\1274)124 | 4 My. 88) 4 Nov$8| 4 My.89 
Bo abn tu | “esp Sat fo anf ortho tig | 3 4 Suet SRW 3 SNors| 
oO StUOCK, 19U/ ...... I 00 pee } 3iM y88| 3iN ss! 3 ay89 
Do Irredeemable Stock...| £1,170,000| Stock |100 |1163/1163/114g!1143| 1164 | 3 2 311162/1095 gM 3iNov 34 May 89 
Greymth Hrbr Bd. 4% dbs a é | pany 08) Syneree e 
1925, Gtd. by N.Z.Gvt| £100,000} 100 |100 |103 |104 1102 |103 | 103 | 3 17 6 105%) 9 d Sep.88} 4 Mar89 
HobartTown 5% deben,1930| £150,000] _ 100 /100 |1184)1183)1165|1163|x1193 | 4 3 a 9 | ; 5 Myceel Moves 5 My. 89 
Hull Corporatn.3}%,red.1943| £500,000) Stock }100 |109 |1094}109 /1094) 2 | $ 3 9110 |1073) 3h Jon. 88| 3July88} 34Jan.89 
Invercarg(Boro)4$%db,1936} £150,000} 100 |100 /101x/102 {100 j101 | 1014 | 4 9 &|103 | 97 | 45Apl.s38 440ct.88 44Apl.89 
Le Gusire erik aol tk £300,000] Stock \100 {115 {115 (112 |112 | 1124 | 6 6 4120 | 99 | 7 Dec.87| 7 July$8| 7 Dec 88 
unceston (Lown 0 
1916 (Int.g.byTas.Gov.)| £150,000) 100 |100 |102 |103§/102 {103 | 1027 | 8 18 9/1043'100 | 4 Dec.87| 4 Jne.88| 4 Dec.88 
LeeConservancyi% deb. stk.| £195,767|Stock |!00 [105 |... |...) 0.) .. | 316 0 . 2} 4 Jan88 4 Julyss 4 Jan.89 alyé 
Leeds NewGas debt, 4} %...| _ £58,955] Stock |100 |127 |128 [126 127 | 127 | 3 22 {129 |126 | 44Jan.8s| 44July8s| 44Jan.89| 441 ly 
Do 4% deben. stock, 1926] £2,306,050| Stock }100 |1174|118 |117 |1173| 1172) 3 6 3\118§116 | 4 Jan 8s 4 Julyss| 4 Jan.89| 4 Jt 
PB or. ce ger £170,370) Stock |100 |108 }109 |107 |108 | 108 | 3 6 0)/1103/106 | 34Jan.S¢| 34July88} 34Jan.89) 3fJul 
1 er ration 
red.stk 1934 ..,............ £1,317,426) Stock /100 (104 105 103 \104 | 1044} 8 7 6/105 |102%) 347 ZiJuly88) 34Jan.89 
Liverpooi Uerf- 3h fo, Stock) £7,741,962) Stock \100 |1123)1124/1117/1124| 112 | ¢ 2 oill43 1094 syn bp sap 89 34 Jaya? 
London } Ontario)5Zdeb. 93) £99,800} 100 |100 {102 {103 |101 |102 1023 | 4 16 0\105 '101 | 5 Dec.87| 5 Jne.88| 5 Dec.88) 5 
Do 6% Wtrwks.debs.,1898] £66,788} 100 |100 |108x|109 {107 {10s | 112° | % 28 s{114 (102 6 Apl.8s| 6 Oct.88| 6 Apl.89 
Longto gton 33 Stock, 1932... £100,000) Stock |100 |104 |105 |103 |104 | 3945 | 3 22 9/105 /101 | 32Jan.88| 33July8S| 3ZJan.89) 327 
Lyttelt'n(N.Z.)Har.67,1929) £200,000; 100 {100 [1193|121 |119;|121 | 117 | 4 17 6121 )113 | 6 Jan.88| 6 July8s| 6 Jan.89 
Mancastr. Cor. 4% con. debt.| £3,775,735| Stock |100 |1274'1283'1273/1283| 12734 | 8 
Melbourne5%debs.1896-1907| £125/000| 100 {100 {114°1120 12138 ge PR 5 ie ool 5 Nowss 
Do 44 % debs., 1908-27 ...) £200,000} 100 100 [112 |113 [111 |112x| 1122 | ¢ 276 olla N03 44My.88| 44Nov88 
Do 4 % debentures, 1915..| £150,000| 100 {100 {105 |106 {io4 j1054| 1043 | 3 25 ollos \lox'| stay seal ao Novss 
Melbourne Har. Trust541908} £500,000) "100 100/116 |117 {115 /116 | 115¢ | $ 28 s)118 {1129| 5 Jan.88| 5 Jul 
Do 44 % bonds, 1915 ...... £250, 100 /100 {111 112 |110 (111 | 1114 | 3 28 O\114 |110 | 44Jan.88\ 44July88) 443 
il DoTrmys,Tst.4}%dbs 1914| £1,450 100 |100 ‘111 [11131110 [111 | 111 | 3 78 ol114 |110 | 44Jan.88 4pTuly 
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MISCELLANEOUS COMPANIES—Continued. 












































































































































































PRICES OF THE Last yrs.|PRicksor 
Carrrat. Monta. Last ete yld.| 1889. Drvipenps. 
E. No, of Share i Busi-|-7vestor 
ape Shares or| or es 5 E 3 ness are agg z Last Four. rene 
Amt of Stk|Stock.| m4 | 9 | Done. ln Gent| oe Rate % per Annum, including Bonus. [Fast Diy 
| OITY LOANS, to Oe) £16984326) Stock {100 1112 -= — . 
| Metp.B.of Wks.34 7% con. ; 100 {1123/1125)11241125) 1193 | ¢ @ 6'1133/11) | 34Jan.89, 34Apl.89) 34July89 “ae 
| m3 consol. stock 1941) £10850000) Stock |100 |1613/1024/1012 1022) 1023 | ¢ 28 9 1044 101g) 3 Feb.89 y. 89 3 Aug89 3 Nor ns 
So in oe Fy hort 908] -£100,000| 100 |a00 lnd7glx0s hor liova| 173" |g Gz g®! (8 | anges! aaacivael aaa a ay 
BBB Middlesbro’ 44 % mort. y 109 i316 $ an. 88 Ju ° 
| Mee BEX stock 1909. +... £300,000} 100 |100 |104 {105 {103 /104\ 104 | 's 79 o1107 < nb aoe ee 
|| Montreal5%, (147,ek.fd.) 1903) £322,500; 100 100 |109 |109 /105 |106x) 106 | 4 8 6110 \105 | 5 My.88\ 5 Nov8si 5 May89| 5 N 
I] Dol874(14% skg. fd.) 1904) £528,200 100 |100 /109 109 |105%)106x! 1054 | 4 9 o110 {105 | 5 My.88| 5 Novasi 5 May89 
Do 5% 1879, red. by 1909} £159,000) 100 {100 |110 |110 |106}/107x 1064 | 4 9 $111 1063| 5 My. 88) 5 Nov88) 5 May89 
| Do3% perp. stock ......... £840,000) Stock |100 | 4x} 854) 84 | 844! 849 | 3 22 9) 853) 834 oe see 3 Apl.89 
Hl wapicr (Bor'gh) 6%con.,1914] — £70,000| 109 {100 112 {113 j111 (112| 11, | 2 “4 6 Jan.88 
Nap g “ a 4 9115 )107 6 July88| 6 Jan.89 
wr | Napier Harbr Board57,1920 £300,000; 100 |100 |104 /105 |103 |104 1044 | 4 17 0106 | 99 | 5 Jan.88| § July88) 5 Jan.89 
Newcastle Cor.34%red. 1936) £562,930; 100 |100 |103 |109 |107 |108 1085 |} $ 5 0110 /106 } 34$Jan.88) 34 Julys8 34Jan.89 
Do Irredeemable 34% ...} £406,600) Stock |/160 |109 |110 /109 {110 } 109 | ¢ 4 $111 }107 | 3$Jan.88) 34 Julyss 34Jan.89 
Be Pym aoe 1001, £159,000} 100 |100 | 99x} 994) 96 | 97x 993 |¢ 6 $102} 90 | 6 My.88| 6 Nov88! 6 May89 
l| New York City 6%, red. , 
coups. payableat 4/1 pr$}315,000,000) $100 |1024/1344/137 |132 |1344 1372 | 2 18 $140 (132 | 6 Jan.88! 6 July88! 6 Jan.89 
= Do 64, red. 1896 ... Sievlidees $1,564,000)$1000 |1024/116x/118 |114 116 | |g ¢ 9122 }114 | 6 My. 88! ¢ Now8s 6 May89 
<. HBB}| Nottingham Corp. 3% stock| £2,800,000| Stock 100 /98}x| 984) 98 | 984] 983 | $ 1 $1003] 964] 3 May88| 3 Novss| 3 May89 
FR} Oamaru Hrb.Bd.67dbs.12S.)F.] £56,500) 100 /100 |104 {106 |104 [106 | 1024 | 5 14 3104 | 98 | 6 Feb.88| 6 Aug88! 6 Feb.89 
| Do6 %, 1879, “1919”..... : £100,000} 100 |100 |105 |105 |102 |104x} 103 18 14 6105 | 924| 6 May88) 6 Nov8s! 6 May89 
=f] Oamaru 7% Waterwks.,1907/ — £60,000) | 100 |100 |118 |119 /117 218 | 118 | 5 29 6119 |1094| 7 Feb.88! 7 Aug8S| 7 Feb.89 
os Oldham Co 4%, deben.stck £500,000) Stock |100 |124 |1243)124 |1248 1243 | 3 6 0 1254/1184) 4 Jan.88! 4 July88! 4 Jan.89 
= Wil LoGas& Water annuities|7,907 annts|Per 1/| ... | 30 30} 30 | 30 303/38 6 3 303) 29 |10/ Feb.88 10/Aug.88/10/ Feb.89 
“ pte see re 1888 £122,200) 100 1053!107 | 
. 1 % drawing from 22, 100 (107 |108 106 | 5 14 3109 | 99 | 6 Jan.88' 6 July8S| 6 Jan.89) 6 July89} | 
os Do6%,188l,red.1921 ...... £96,800} 100 100 |112 |113 [111 |112) 1193 | 6 6 6113 /104 | 6 Jan.88] 6 Tuly88 6 Jan.89/ 6 ulys0 a 
Do 5% debentures 1921...) £108,700} 100 /100 |101 |102 |101 |102 101z | 419 0103 | 94 | 5 Jan.88) 5 July88) 5 Jan.89| 5 July89}_—.., 
Do 5% consol. bnds., 1934] £356,500} 100 |100 |101 |102)/101 /102 | 1024 | 4 79 0\105 | 94 | 5 Jan.88 5 July88, 5 Jan.89| 5 Tuly89} 
Ottawa City 6% { 1883-190)3] £62,720) 100 |100 |1104]112 |109 |1103) 1105 | 4 29 3112 |106 | 6 My.88| 6 Nov88| 6 May89| 6 Nova9| | 
ot Sterling loans | red. 1893) £120,000; 100 100 |108 |108 |106 107 | 106 | 4 2 $109 /105 | 6 My.88) 6 Nov88| 6 May89| 6 Nov89 
bed Do6%do, redeemable1904| £92,400) 100 /100 |118x|119 |117 |118 1183 4 8 0121 \112 | 6 Apl.88) 6 Oct. 88) 6 Apl.89} 6 Oct.89) .. 
os Do 6 7, redeemable 1895..| £62,000) _ 100 |100 |112 /113 |111 |112 | 1112 4 0 6113 106 | 6 Dec.87| 6 Jne.88| 6 Dec.88| 6 Jne.89| | 
“ Paisley Gas 6% % Annuities! £40,000| Stock /100 |... |... | fee | ue) ue | we | oe | OBSam.88) 6gJulyss 6gJan.89| 6gJuly89} 4 
. PortElizabeth 67, Waterwks | eS 
ws Loan(1 7% sk.-fd.frm.’85)| £144,800) 100 /100 |1094/111 {108 1094) 113 | 6 9 9113 \107 | 6 Mar8S! 6 Sep.88| 6 Mar 89) 6 Sep.89} ... 
" Pt. Louis (Mauricius) 5%1934) £140,000) 100 |100 |107 {108 (106 107 | 1074 | 4 24 3109 }104 | 5 Dec.87| 5 Jne.88| 5 Dec.88| 5 Jne 89}... 
°. Portsmouth Corp. 34% Stock} £704,000) Stock 100 |108 |108}4)/108 |1084) 1083 3 5 9109 105 | 34Jan.88) 34July88) 3} Jan.89 34July89)| Free stps 
Providence City 5 % bonds} £251,200) Stock /100 |1074/109 {106 |1074) 1044 4 24 6109 1044 5 Jan.88| § July88| 5 Jan.89/ 5 July89 
Quebec City 6% sterl. In. ’92} £100,000) 100 \100 |104 |105 /103 |104 | 104 4 12 3.107 103 | 6 Jan.88! 6 July88) 6 Jan.89/ 6 July89} wt, 
¢ Do6 %,'73,iss.at 102, red.’93| 115,000} 100 |100 |106 |107 {105 |106 | 1054 | 4 8 6/108 /105 | 6 Jan.88' 6 July88\ 6 Jan.89| 6 July89) 
ss Do6 %'75, red. 1905 ...... £220,000} 100 100 |119 |120 /118 |119 1188 4 9 $123 }115 | 6 Jan.88] 6 July88| 6 Jan.89) 6 July89} ok. 
Reading 34 7%, Corptn. stock) £486,861] Stock |100 |109 |1094/109 |1093) 1093 | $ 4 6110 108 | 34Apl.8S| 34Oct.88| 34Apl89| 340ct. 89 Free stps 
om Rome4%bondsred. by draws. 
by 1958, guar. by Italy} £720,000} 100 /100 | 91x| 92 | 89} 90} 89 4 9 0 97 | 89| 4 Apl.88| 4 Oct.88) 4 Apl.s9| 4 Oct. 89} Be 
Do, 2, 3,4, & 5 iss., 1960) £3,280,000) 100 |100 | 91x; 92 | 90/ 90) 91 | 4 9 0 97 | 90 | 4 Apl.8S| 4 Oct.88) 4 Apl.89] 4 Oct.89| __ 
Rosario 6%, S. F. Bds.,1921| £198,400] 100 |100 |105 {105 {101 |1014) 101 | 6 0 0107 (101 | 6 Jan.88| 6 July88| 6 Jan.89| 6 July89} 
Sheffield Corp. 34%red. stock} £639,453) Stock |100 |100}/1008/100) 1003 100} 3 10 91045100 | 3}Feb.88) 3}Aug88! 34Feb.89 3hAugs9 
SthMelbourne,City, 5% 1915] £80,000} 100 |100 |i14 |115 {113 |114 | 109 | $ 19 0/115 109 | 5 Jan.88| 5 July88! 5 Jan.89| 5 July89} 
St Louis City 6 %, red. 1893-5) £762,200; 200 100 |1084}1083/1054)1053) 1083 | 4 18 6/113 |1054) 6 My. 88} 6 Nov88| 6 May89} 6 Novs9| | 
Southmptn. Corp. 34%, 1945) £247,220) Stock /100 |104 |105 |103 |104 | 202, $ 8 9105 |1014| 34Jan.88| 34July8s| 3$Jan.89| 34July89} 
dl 8. Staff ML Drn.Com.44% db} £82,300) 100 | 100 |1033) ... | ... |1033) 1037 | 4 8 0 92 | 90 | 44Jan.85 44July88) 44Jan.89| 44July89} 4, 
2 Stock Fxchnge 34% dbs.,1928] —250,000)100&c',100 |101 {102 |100 {101 | ... | $ 10 0104 /100 [Interest p ayable 1 June & 1 December. a 
ha. Stockton4}7, mortgage,1908) £297,200; 100 |100 [1074)108 |107 {1073} 107 | 3 16 O111 107 | 4}Jan.88) 44July88) 44Jan.89| 4jJaly89) 7 
FE Corp. 33 7 stock...) £800,000) Stock |100 |1094)1094)1083)1094) 1093 | $ 4 01104 1074) 34Jan.85| 34July88! 34Jan.89) 34July89 Free stps 
= Sydney City 5 % Bds.1904...] £258,000| 100 /100 {117 {118 116 |117 | 116 | 4 7 $118 112 | 5 Jan.S8| 5 July88 5 Jan 89| 5 Julys9|__.. 
ty Do 4% debentures, 1912..| £365,000] 100 |100 |106 {108 |106 {107 | 1064 | $ 26 6.109 j105 | 4 Jan.8§/ 4 July88' 4 Jan.89| 4 July89 a 
* BB) Timaru(N.Zea.)7 Zdeb.,1910} £60,000; 100 |100 [119 |120 |119 |120 | 1194 | 5 20 9120 104 | 7 Jan.88| 7 July88) 7 Jan.89| 7 Julys9) 
a Do Hb. Bd.5%db.1914&1916) £200,000} 100 |100 ;101 |102 100 |101 | 1014 5 Z 01044 97 | 5 Jan.88) 5 July88! 5 Jan.89| 5 Julys9} | 
” Toronto 6 % ster.deb.1895-97| £171,000] 100 |100 /1084)1103/1083/1103/ 1108 | 4 7 0115 (105 | 6 Apl.88| 6 Oct.88! 6 Apl.89} 6 Oct. 89 a 
# Do6%Watrwrks.1897-1904| £410,900} 100 /100 |1165]120 |1163)1173, 120 | 4 4 6127 |110 | 6 Apl.88} 6 Oct.88| 6 Apl.89! 6 Oct.s9|  *~ 
bs Do6 7 sterling consol.96-8] £160,350} 100 |100 |1164)116})111 (111 | 1093 4 10 3':164 108 | 6 Jan.88) 6 July88} 6 Jan.89! 6 July89) | 
Do 5% gen. con.deb.,1919] £136,700} 100 |100 |113 |L14 [112 113 | 113° | 4 0 6115 (111 | 5 Jan.83} § July88) 5 Jan.89| 5 Julys9| *~ 
- Do4% string. bnds.,1922-3| £254,958] 100 |100 |106 |107 (105 \106 | 107 | ¢ 24 2109 |102 | 4 Jan.88| 4 July88) 4 Jan.89| 4 Julys9|  ‘~ 
Do 34% bonds ............... ek Ae enn ek ee een ee ee ve wea --  |Im&Jly.) .. 
Wanganui Hrb.6% deb.,1905| £60,000} 100 |100 |103 |104 {102 /103 | 1024 | 6 26 2,106 100 | 6 Dec.87/ 6 Jne.88, 6 Dec.88| 6 Jne.89|  |~ 
rz r)WearComrs44%fddbt| —... Stock 100 |110 |111 [109 (110 | 110 | 4 3 S112 108 | 44Jan.88| 4}July88) 44Jan.89) 44Julys9} |" 
situ | Wellington(N.Zea.)6%,1907| £200,000] 100 [100 |117 118 |116 |117 | 1164 | 4 14 6119 114 | 6 Dec.87| 6 Jne.88, 6 Dec.88| 6 Jne.89} | 
Do6% Imprv & Water, 1929] £230,000} 100 |100 |125 |126 |124 |125 | 123g | 4 13 $127 |1174| 6 Mar83| 6 Sep.88) 6 Mar89| 6 Sep.89| |” 
a Westport Harb. Bd, 4% debs. | 
Enos _ 1925, gtd. by N.Z. Govt} £150,000} 100 |100 |103 |104 {102 |103 | 103g | $ 17 5105 | 95 | 4 Mar88) 4 Sep.88 4 Mar&?! 4 Sep.so} 
eS | Winnipeg 6%, 1907 ............ 226,500} 100 |100 |121 {122 {120 /121 } 120) | 4 12 3122 {114 | 6 My.88| 6 Nov88 6 May89| 6 Novsg} |. 
“HR D0 5%, 1914.00 £138,000} 100 |100 |112 |112 |109$110 | 109% | 4 7 9113 (108 | 5 Apl.88) 5 Oct.88| 5 —— 5 Oct.89} |. 
i | Notrerhampton Corp.34%8k £600,630] Stock|100 {109 |1094/1083}109 | 1084 | 3 4 910931073 34Mar88/ 34Sep.88) 34Mar89| 3}Sep. 89| Free atps 
~ Bae DOOKS. BrrsK 
ay andra(Newport& South | 
i | _ Wales) Docks & Riwys. 10,000} 20 | 20 | 164) 17 | 16} 163 17% | 5 9 0/17 | 16 | 44Mar88| 44Sep.88| 44Mar89) 44Sep. 89 
| Do4}% Ist prefnce. stock} 515,000! Stock |100 |1024|104 |101 |1024] 1023 | 4 8 6105 | 98 | 44Mar88| 44Sep.88| 44Mar89| 4 sep 90 17,575 
| _ Do 4% debenture stock... £295,000! Stock |100 |1039)103$)1014)1014)xi02 { 2 18 91034) 99 | 4 May88) 4 Nov88 4 May89| 4 Novs9 
} Bristol Channel Dock ord. ... 46,780] Stock |100 | 44] 5/ 44° 5) 5 | nil 54) 4 Hi nil nil. nil, ‘oe 
Do preferred ordinary ade £123,700) Stock |100 | ... | eee | cee | cee | cee ef iS Ee nil, nil. nil, eas 
deferred ordinary...... £123,700) Stock |100 | ... | vee | wee | ae owe nil. Bag, pri es nil. nil. nil. a 
| Bute Docks, 4% deb. ‘stock |£1,000,000| Stock |100 |1134|115 {112 {1134! 1132 | $ 22 9/1184 109) 4 Dec.87| 4 Jne.88 4 Dec.88) 4 Jne.89)__... 
} Callao Dock... 7,500; 154| 154) 7) 78) 6% 6%) 62) 315 9 84) 6% 5ApL87 ns Pa aol tt henge ee re 89.] 
| Dry DksCorp. of Lon. 6% pref , Be a eee eee eee rere eee eas 14; 4 se n Ligu idation. ts 
| East and West India Dock! £2,385,500) Stock |100 | 21 | 214) 194) 194) 19% nil, | 28/18 sae a. 3 July86 nil. since 
| _Do4 ¥ debenture stock.. | £1,906 Stock /100 | 76 | 79 | 76 | 774) 78 nil, | 864) 674) 4 Jan.88| 0 July88 0 Jan.89| 0 Jul 
. ,906,000 7 $ y 
| pa 8Dry Dock& Enginrg.,L, 7,100/ 20/18! 8% 83 8} 8}) 8 10 12 0 9¥) 7} 3 Sep 86 3 Feb.87 3 Sep.87| 5 for 
Wl Docks 00.0.0... £1,621,400, Stock |100 | 29 | 31 | 27} 29 | 30 w+ | 424) 254) 24Jan. 86) 1 July86 nil betwn.| 4 Jan. 
De Frelerence stock ...... £361,616) Stock |100 |...) ... | 0. |e | ee ' 91 | 89 | 44Jan.88| 2 July88 64Jan.88| 2 Jul 
| 2043 % debenture stock| £604,220] Stock |100 {10041103 | 98 !1003' 100 | 4 & 01094\ 94 | 44Mar88| 44Sep.88i 44Mar89' 43Sep. 89 
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Continued. 7 
LANEOUS COMPANIES— ——— 
MIS Last yrs. PRICESOF DIvipenps, 
THE . 1889. 
PRICES OF divs. y F Rais a) 

: aare- Basi. (investor on incleding Bonus |gine.¢ i) 
3 CaprraL. Busi- at Latest z Rate % per — i) 

3 No. of 3 ae iE See | gat 
4 Mee or ol = ' 
, res Amt of Stk|Stock.| & “,'5 dios | 90 | 4 Marss| 4 Sep.ss 1 Jan.80] iwehah = he 
ie wt or Sg som 1 Jan. 88 sees ines 4iJulyeol| ||| 
LE —(Qon-) 99,136) Stock |100 | 94 40 | 37 | 36 5 S\117$/110 | 4$Jan 88) 44July88) 44Jan.89| 44 July De 
a 5 OS deb. — 25 108087; Btck oe in 112 |] 1063 1064 ame : 9 ojaagivang ee 4 Julyss a ri onl - 
- Hau e Dks. , k |] 024'1024 6jL13 |10: J uly88} 44Jan. peg 

Hy: & St Katharin £420,000) Stoc 00 |1064)1064: 104 | 3 18 45Jan.88 ron y iL. nil, att De 
i London & referential ...... 000| Stock |1 08 108 |102 [108s 14 | 4 10 0}1114'100 il ni = Tl op. 
Be Do 44% P preference, 78 Lyriry 32! Stock | 100 [108 | 100 1004) 1014 Bi hae | Gs, Deo.87| 6 sot 88] 6 Dec.88 6 Jne.8] i 

A ede peivinmrnes " 600,000 are i ee 993] 100, | 6.3 ant 904 t4Marée are ae $s ah 1° 

zs, Fe —s | Do 4 2. debenture stock... rise » ¢ ‘ . | 

t i Mord Docks ordiaary £208,550 Stock 10010141084) 98 6 120 | 4 2 S|i25 i24f| 5 Jans] 5 Jalvesl & Jan.84| 5 sa i. 

A 4 | Milfo tock, A... Stock |1 4 20 1224 . 3/136 /124 July8s! 4 Jan. be re | i 

ry benture 8 J £599,700 1224125 (1 132 3 16 4 Jan.8$) 4 Ju y b.8$| 2 Av 89 De 
- EL Se geet Do de BIBGER. kncsisrecvesie: 000) Stock |100 135 " 1324 8 4 J} 13) 12 b.8§} 0 Aug8& l Feb. 3 | Hart 
Be? > ‘tee Millwall PENCE ....0ees- £490,000 Stock |100 |1324 | 124) 12% 3, 524) 32 | 0 Feb. July8s) 4}Jan. 8} 44Julygs i 
Be As. Do 5 % pref Les ghook £443,457 0 | 10 | 124) 13 ooyi 514) 52 | 218 3 8 |L12¥) 44Jan.8>) 44July 4 Feb.89| 4 Aug ! 
ee ee Do 5% perpet. de 4%)| 27,000) 1 524) 525) sty 14 | 348 oll 4 Feb.85) 4 Aug8s L88| 5 Oct, my be 

Pa bour(guar.4% 6/9901 Stock (100 {11641118 |115" 1164 5 6) 96 | 83 L8c| 5 Oct.8>| 5 Ap De 

o, ef Newhaven! ig apa £36 k |100 |1164 2 | 934) 94 14 5 6S ‘117 | 6 Ap 5 Apl. 89] 5 Oct. 
“if a os 950! Stoc 95 | 92 4 5 6/1253 L88} 5 Oct.8S P 1942} i De 

i Hens ae a renal gey peo ae 100 | 934 193 fi 74/1174) 118 5}... |... | 6 Apl.st et.8¢| 4$Apl.85) 440ct 

Me ae mmercl. 154,000) Stoe 318 91126 : 

‘ 1 esr shape sek 8 1 aay | es saa sl 
zor ee + Ag 44 9 deben £248,000 —_— — 10 Jan. 8& 10 is: b | Dx 
t dad zh iy “De ° Sone ype ase | $12 6) 133) 11g 1.88 lO4Oct 8*/LOSApL 8) Bl Kim 
a ee Do5% g) 134) 133 ee 7 |L0SAp 74Apl.8¢ 
a ERWORKS. m6} 5 | 5 194) 13 1g So) oe | Sao ae tee peg a any lam 

* FE if A8 & WAT ter 5,7 10 |173x; 1 73) 13 | 615 G ‘ 2 Mar86 14Mar ‘ 8: 

t a blin , 14 €) 28 - 8s i 
: js Re aliance & Dublin : % max neo 20 ~ z= 24 20 aE 58 He 6) 254) 25 7a maManes 74Nov8 o 
aE Fe ee sa peas ee | ie: Mal 
me: a sep eee , 20 | 253) . een trees «| 8 Mars: 

Ty fea ae Kata) 90 a | $ Marge|§ gargs] # Mare ss 
Aas Re fe nt gaa . | 7 Mar Mar8! 

ig | ed Light Coke sick £40,000) Stock |100 cot alc Mabel tank Hae | epee a my st] 5 Mars * 
BPE. oe Ba 8%) , k |100 Se ees a vided est 5 Mar «| 7*Dec.8s 

 & ae ividend 95,000) Stoc pos | xe o00 | ces 7| 8 Jne. 8s} 7 Mon 
ae & pat (max. limited to7 % £95, 10 7 “—- ois ose $| 63! 7*Dec.87 32* Dec.8$ New 
er aa dividend, ° 5,000 +. | |€1L 3) 7%) 63) 7° .87| 72Jne. 8/6 ; 

Ae is Do Cun Haare, 7 ooo 's| 5| “ia Bee lee oa 1B Febse|i2 AugsI3 Bob. 4 
PAB o | er hl 22 ag 4) 53) 5% | mL LIT? Reb.8s| 7 ange: Feb.8! N 
Fa ie Gas, Limited .. 10,000) 5 by ee Pe at $00 6A se L1fAugSs)113Feb. ev 

: ‘f Dates Se ees ee Be 10 | .. |: 69 6la3i \>i94 11geb. 8 seauess Feb. D 
jae rh nth. Gas& Water, 0 10,000) 10 | 1 2304 2304 21942193, 222 |5 10 6\172 |162 Fre 8s] 5 Aug8s| 5 Feb.st| D 

i ne ore B shares...... nsolstck.| £380,000 a on 1645)165 ree * 1634) = | 319 01128 - 104 Mar 8s 10hSep. 8s i Oi 
4 ye : a sg epinpcr iags SaAD = £125,000 Stock 100 |128 | | 49 = | 438 15 2 0) 45 74Mar8e| 74Sep.8e 8 D 

a ei on ' a SePrenTe | . eee . 8s 6 Mar 
=) ao “a Do new stoc nce stock.. £50,000 20 | 20 | 43 43 =f } vee | 6 Mar8s| 6 Sep. $110 Mar 8 Orie 
Pee Lhe Do 5 % prefere L Gas 11,000 | on... sos | one Lar 88/10 Sep. 8 , 
i bie Brighton& Hove Generl.Gas seo ani gel | ae re 204 | 418 3219 |2024 "eyes 8 pec Brace D 
Hae : ond pone i heasoers 8.250] Stock {100 sy i "st sid ageing Bue fees Fe Oct. 8:| SHApL Ott 
i ie, ike foc 07> apeabaahi £438, 25 | 553) 55 | eee | ase | ae Apl8S) 84Oct. 8¢} § L3 Par 
ah, ds cee entoar get 0,000| 100 |100 1 ee 42h 40 | 44h ‘4 IIZApL8S i’ Sapeael i bens Par 
2 ¥ “4, Ge Bristol Waterwor £100,000 20 423 42 23! 42 +) 5 513 9 48 4 lar8siil Septs 1 ( M 
He ee Do oaitnery shares, 1872| "840001 30 finisisi gical ar8s| 8 Septst| 8 a 
We aa Do ordinary ae Lin, eer ee 21 a | 20 (20 | 21h 1614 316 134 s Mayes 6*Novse|I4 Mays: | Feo 
Sy om . tish Gas Lig 0% ord 5,000 10 4 | 14 133 l7 8 0) 178 8s| 6 July8& on. . D 
“tbe Bri ley Consumers 10% 4,715) 10 ~ 134 134.x 12 Sill |106 | 6 Jan. *Sep. 88/104 Mar8! 
Aa Bromley et searennees . 10 | 10 14 7 |1084) 108 oes 5 |10hMar88| 6*Sep. Per 
EY Do 7 lay Ae 42,738 00 |100 1084 110 1107 263 |6 7 0} 28| 25 Jen. 9 San 
aed Buenos Ayres (Ne +s+-| £200,000) 1 20 | 26 | 27 | 25 | 26 | | Jan.8§| 6 July8s) 6 un. 8t Sha 
4c 6 % debentures... 7,123| 20 | | as aoe Dek Seenen © July8s) 9 Jun.8! | 
rit Cagliars Gian niall Water, L. ial 1065 108 |105 |1064) 1064 | 9 0273 \2573\ 9 e~ 5 July8s| 5 Jan.8 the 
iF ce oa tn hr et sua fleet t jure sim 
he Drainage, 4 | £728, MEE adios $12 3127 3 88110 Aug r I 
> Be] OTKS ...0000% 000) Stock | 100 1127 | 127 203 (195 10 Feb.88 = 88) 7 Feb.8¢ 
he sue £160,000| Stock {100 |127 | 95 197 | 196 | 5 2 6.203 Ue Say A eg the 
aes Bes i pee ere tual).| £160,000 k|\L00 {197 |199 [195 |197 Pai woe | ove | 2 Jan.88| 7 July8s| 7 Jz 
1a) 44 7 pref. (perpet £30,000) Stoc Oe Breve Ties th tee | nee 7 w+ | oe | 7 Jan. vt nil. 
1) Cheste. Uaitd 57% max).-| £43230|Stock est ae ie ed hal Por a ed ee Suiyss| 6 Mars : 
dis De B ond. C (7% max)... £20,000) Stock |100 14} 2) 1] 1g AR pe I Bre Dee o eeael 2 caval & aoe t I 
1a Do7%p Som Wane. 19,000, 20 _ 4 GPa PS ER hey: Bee 4 al ok os Five 240ct. 88 Her ae Sou 
A es CityofS. ri x thee | Z5aes0 yoodioo | 2) | (2 5 6) 12 | 104) 24Apl. 5| 2 May86| 1 May 

ty % debentures .. 9,630} 100 Ob} 11 | 103 2 May8i | 7 May8s 
; { ee Do ~ 7 Tame eesees — 10 10 ll il} 1 b a } thao eee one q Ma 85 7 nee 13Apl 8% : 
RE be: Do B7 Water ......... ‘ TO | 10)... | oe | we | ae | oe — 134 Apl 8§|137Oct. 88)i 1 8% 

BE te Ine Valley Wa’ 5,943 sg ee hae 0)2744'259 |133ApL #Oct. 88|10¢Apl. 8! I 
HH Cobmiacast Water kor 0.0001 Stock |100 {254 2594\239 2104 240 39 e218 | manne tyne. 88 4;Deo.88 Bor 

aa) Do 7 % pre h sat3/9) £550, k |100 |2074!2074195 {1 19 | 315 O128 iL .8s| L0*July88}1 an 88 I 

Rat? 49 15 7 Jan.8$}10*July Jan.89 
Do th % debentarestock | £130/000| Stee alain 2 ié 1 3) 36) 3114 88 7 July8813 Jan.89 : 
ad. 4 Union Gas, 12,134, 20/1 ; 38 | 383 | 5 10 Mar8$/10 Sep Mar 8! 

3B Lar pte cerieaiaiaiied 38 | 39 | 37 19 3215 200 7 Sep.83| 7 
ie Sey suakietes dk} £78,001 Stack tov laaeulons (8d ay he 4 14 9181 146 | 7 Mar8s) 7 Sep. 88 7 Maro 
mS 10%8 . 148x) ... | .., er tee | ove 6 Sep. 

a» tal Bin Gar Ori i ——_ ne a a Pot ae laal 14a 43 6/146) ie . “pele 10 Sep. 88}10 es 

* , sre | wee | A 9) Jep. 

Be ths Donew ordinary inary sharea.. £50,000) Stock = 'S8t 62 | 57 | 594) 57 | 5 : 6\ 20 18310 Mar88 7 Oct 88 7 74Apl.89 } 1 

ihe thc, accel 1245| 10| 10 | 19¢1 96 | 5g sien |s.s $}219 }2004] 7 Apl.86) 7 Oct. 88} 7 Apel. of iS 

i: Dedley Gas Garren £1,720,560) Stock {100 215 bet7 poem 20 | 3 29 204 25 10*Feb.88 6 ret losFeh I} 

if hes : vee | oes 23 10*Feb.88 *Feb.8 1 Su; 
te its & LetthCar. Gent en — 10 | 245) 244) 23 | 23, U1 é| 10 19. | 17 |lo*Fe Fiat be ares 

a mortar 0 23,406 10 74) 18 | 17 | 173) 17g | 6 114|10*Feb.88}1 63 May8! | 
iE Baropean Gaited. soe) io | ot] tay iS (37, yay He |g 239 384] aah Bt MaySs| G4Nov88) 6gMayso| G8 | 
se iw be A i tae , - x eer a 
4a" caeae BETG. cciasctatarcoye £60,000) Stock |100 174 ets 44 150x 410 U157 \150 | 64 3113 Mar 
a) be BT maxiaum, £114,760) Stock |100 (15431543) \s 9 9269 \2394\124Mar88 B pu 5] 4 Maré 4 
§ aac maximum ...... s £ } 

i hs with gas at 3/9)A af £100 000' Stock |100 1024 105 
i eee , 
i Do B stock ..... tees 
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MISCELLANEOUS COMPANIES—Continued. 
—— PRICES OF THE Last yrs.|PRICESOF 
Carita. Monta. Last (tvs yd.) 1889. DrvIDENDs. 
No. of Share|; | *| 2 = | Busi-| Investor 
NAME. . een ert te = 2 l# & | ness ag 3 z - Last Four. Rearv. & 
7 y to ice. te Ann including Bonus. (Bln 
amvot ike | | 5 || § | |omeleercaa| @ | & | MP Arum ntng Home nsec 
, Races ascend ee 
He UAE ete IO Con.) £ ed £ 
ht an fo 
, and E pref....... £665,000) Stock |100 |2525/2554!250 2523} 250 | 3 19 6/265} 250 /10 Mar88{10 Sep.88)10 Mar89/10 Sep. 89 
¥ G pre wena £60,000| Stock |100 |1843/187 {182 '1844| 187 | 4 2 0/1894 182 | 7}Mar88 74Sep.88 74Mar89\74 Sc sol 
2 f RE £1,300,000| Stock |100 |1603|1604)1595 1593) 160 | 4 8 i175 \158 | 7 Mar88| 7 Sep.88| 7 Mar89| 7 Sep. 89 

Do 10 %J stock ........+++. £463,000) Stock |100 |2473 253 2 2474 2501 2504) 250 | 4 9 J}!266 |245 |10 Mar88/10 Sep.88]/10 Mar89 10 Se 89) } 796152 

Do 4 % debenture stock...| £1,061,150/ Stock |100 |120 |120 20 {115° 1163 1163} 115 | 3 9 6l124 (115 | 4 Jan.88| 4 J y88| 4 Jan.8b| 4 Jolyso 

Do 44 % debenture stock| £294,850 Stock |100 |1273/1274'123; 1234) 125 | $23 931 {122 44Jan.88| 44July88| 44Jan.8% 4asuly 89 

Do 6 % debenture stock .. £650,000| Stock {100 |1694|1694 165 165 | 172 | 3 13 9179 |165 | 6 Jan.83| 6 July8s| 6 Jan.8¢| 6 Fulyso} 
Gnd.June. Waterks. 10%max 14,000) 50 | 50 |1294/1303)127 130 | 1304 | $3 10 6)132 |121 | 9 Jan.88| 9 July8s/ 9 Jan.8$} 9 July: on 

gel aS eat 5840} 25195 |. [oe dj uae | oe | ee | ve | on, | 9 Jam.88| 9 Julyse! 9 Jan.8t 9 July89} 

Do do 4% maxioon 6.160} 25 | 25 | ... cit, pi | ae | ce | 7hdan.88) 74July8$| 74Jan.8{| 74July89}  ... 
|| Grimsby Gas, A’and B senses £16,500) 100 |100 |199 |200 (198 199 | 204 | 5 Z 6|205 j1$8 |10 Mar88/10 Sep.88|10 Mar8t/!@ Sep.89} ... 

Do C......-2cccecsceeesescecees £79,000; 100 100 {1974199 |196 1973; 198 | 4 16 6/1984|/176 | 9 Mar88/ 9 Sep.8t) 9 Mar8¢}i0 Sep. 89 ow 
Hartlepool Gas and Water 

—A 10% maximum . 6,900, 5] 6]. fof. | oe «all ber 6 Mar8&| 6 Sep.8s| 6$Mar8‘! 7 Sep. 89 

Do B74% ” 13,200 5 5 93 eee } 94 9% 8 8 | 94) 8} 6 Mars: 6 Sep.8& 64 Mar8: 7 Sep. 88 3,178 

DC? % a 20,000/ 5/| 5| 8}... 84; 8t|4 2 4 $3! 74] 6 Mar8t| 6 Sep.St| 64Mar8!| 7 Sep.89 ‘ 

DeD7 % 8,566) 10|10| 73! ... 74] 74/9 8 O| 74] 74 6 Mar8e| 6 Sep.8t| 64Mars!| 7 Sep.89 
| Hong Kong & China Gas, L. 4,960) 10 | 10 | 22 | 22 | 29 | lolx} 2% |6 fg 224| 20 12 for 8f/12 for 8€}i24 for 8:|13 for 88) 11,744 
= 550} 25 | 224! 874) ... | ... | 874] 875 | 4 9 6| 90 | 68 ‘A7gJul y& |A7ZIulys |: 73Taly8 |i7@Tuly8s 
rial Continental Gas...| £3,800,000| Stock |100 |2164'2203) 2054) 210¢x 10 | 5 4 6/220}:203.' 10 Jn2. 8 | 10 Dec.8t |:0 Jne.8!}:2 Dec. 89 
ii Kent Waterworks ............ £708,000 Stock |100 |2789'281 276 « 2785 280 | 3 16 O)285 Pas 104 Feb.8t 10sAug 8 |104Feb.8! | 0} Aug 89 17 
| Do7% new shares, 1885. 15,003) 10} 8 | 15 | 153) 144/15 | 158 | 2 24 9) 153) 12 | 7 Feb.St| 7 Aug8'| 7 Feb8!| 7 Augsg|f 265 
| Kimberley Waterworks, L. 45,000; 10/ 7 | Il} 114) 10¢, lix; 10 |} 6 7 3 12{ Q \12 May8:j10 Novst/i0 May8:/l0*Nov39} 4,594 
Lambeth W trwks(max.10%) £13,409 100 |50-25'259 |2594'257 2594; 258 | 3 10 0/266 2524) 9 Jan.8t} 9 July8t) 9 Jan.8!| 9 July89 

Do(maximum 74 %) HAS £406,200) 100 |50-25'2024/205 200 '202;| 2004 | 3 15 0/205 197 | 74Jan.8&) 7$July8| 74Jan.8 | 74July89} } 16,156 

Do4% debenture stock)) £225,000 Stock |100 1195, 1214119 1204) 1214/8 6 $123 |118 | 4 Apl.Ss| 4 Oct. 8:| 4 Apl.8:| 4 Oct. 89 

ntd.GasLght. A stk| £561,000 Stock {100 |205 |205 199 1994 199 | 5 0 6213 |199 10 Feb.8t|10 Aug8t|10 Feb.8!/10 Aug89| | 75 999 

Do 7% maximum—B stk £550,000! Stock |100 |153 [153 1151 }151 | 152 | 4 13 0/158 lan | 7 Feb.8t| 7 Aug8t| 7 reb.8t| 7 Aug89 5; 

Hae & Mediterran. Gas, L. 15,000, 5! 5| 53 54 5) 54! 54/514 61 53 4*Jan.8¢| 8 Jne. 8| 4*Jan.8!| 8 Jne.89 8,496 
7 % preference ......... 6,000, 5| 5|.. ats ‘ie coe) pee 7 Dec.87| 7 Jne.8-} 7 Dec.8t| 7 Jne.89 

emitin es, Limited...... 20,000; 34) 28 4 “a 2 ‘4 + | nil, 1 "} | 2¢May8e 24May87| 0 May8 0 May8s9 854 
Metropolitan Gas of Mel- 

bourne 5 &% deben., 190&| £560,000} 100 (100 114x115 113 4 1134 | 3 19 6/117 (113 | 5 ApL8§| 5 Oct.8:/ 5 Apl.8t|5 Oct. 89 aia 
Montevideo Gas, Limited... 27,096} 20 | 20 203! 204 195 194x} 195 | 6 3 we 22) 184) 6 May£8} 6*Nov8t} 6 May8{} 6*Nov89| 66,901 
Newcastle - upon - Tyne and 

Gateshead Gas ......... £550,000! Stock |100 181 (181 1804 1803; 180 | 5 2 91196 | 1783. (9 Feb.8¢} 9 Aug 8) 9 Feb.8{} 9}Aug89; 24,319 
Newcastle& Gateshead Wtr.| £388,390! Stock |100 227 4/230 » 12274230 | 230 | 3 14 6/2274) 2185) 9 Feb.8s|74*Ag. Ss) 94Feb.8' |7}* Aug 89 4,614 
New River (newshares) .. 5,000} 100 |100 |3624 36535625 3654; 365 | 3 6 35654348 124 Feb.88}124 Ag. S° 124 Feb.8f }{23Aug 89 oe 

Do 4 % debenture stock...| £1,000,000) Stock |100 12st 130 |127 1284) 1298 | 3 3 01303124 | 4 Feb.88| 4 AugSt; 4 Feb.8!| 4 Aug89 : 

DoB4% debenture stock} — 485,000| Stock |100 12744129 | 126 1274) 1265 | $ S$ 6/1299/1244| 4 Feb.88| 4 AugSt| 4 Feb 8| 4 Aug89|_... 
Odessa W aterwrks—A share 30,000} 20 | 20 4h) 4 | oo. i io 6 | 3 |4/p.sApS8s|20/Apl. 8! | od.in bds |:0 be iss. 

Do B shares..............00s. 12,472) 20) 20 4 2) ¢ 44 ¢| nil. 23) 3) oni. nil. nil. nil. 1,212 

Do 5% debenture bonds...| £194,30050 100! ... | 934) 95 | 92 | 934, 924 5 7 O| 97 | 894) 5 Jan.88| 5 July8$} 5 Jan.8| 5 July89 
Oriental Gas, Limited ...... 30,000 56| 5/9 94, 83 8y, 9%, 5 14 5) 9%) 8312 Dec.87) 8*Jne.8>|12 Dec.8t} 8*Jne. 89 

Do new, 1865 ............005 30,000 5 | 44 84 | 82 8 | 5 8§ | 5 12 3) 8% 8 \12 Dec.87| $*Jne.88|12 Dec.8t| 8*Jne. 89 f 38.000 

Do new, 1979 .....0c0cs0-0-. 15,000, 5 | 1) 1) 18) 1g dys} 1f | 5 & 9 22) 14/12 Dec.87| 8*Jne.8s/12 Dec.8t) 8*Jne.89 
Ottoman Gas, Limited ...... 12,000 5 | 5| Ox 6t 5z o 6g | 5 16 9 7) 5% 7 Apl.88| 8 Oct.88| 7 Apl.8t| 7 Oct. 89 166 
Paré Gas, Limited mas 16,687, 10\)10; 5; 5; 44 44; 58 | 817 9 6 44, 2 Feb.88| 4 Aug8$| 4 Feb.8!} 4 Aug89 ‘ 
Partick, Hillhead, & f ord. 20,000 5| 5| 54 58 5 53 58413 OF 5h 4} 0 Oct. 86} 0 Oct.87; 0 Oct. 8| 6 Sep.39 “ 

Maryhill Gas, L.... | pref 6,000 5| 5 5H) .. , Sta] 5444 16 9 5R m4 540ct. 86) 540ct. 87) 540ct.8t} 54Sep. 89; ‘ 
People’s Gas L. & Coke of Chi- | ee | ™ 

cagolstmrt.6%strl.bds.| £420,000} 100 |100 |105 |105 1023 1024)x1053 | 5 17 0)107 1025) 6 May88| 6 Nov8&; 6 May8t| 6 Nov89 . 

Do sterl. 2nd mort. 6 %...| £500,000} 100 |100 |100 (102 | 98 100 | 994; 6 2 6102 | 92 | 6 Dec.87| 6 Jne.8-| 6 Dec.8$! 6 Jne.89 ie 
PernambucoW tr. 1st db. bds £94,600} 100 |100 1042/1054) 1044) — 1048 | 5 15 0}108 |103 | 6 Jan.88| 6 July8+| 6 Jan. st) 6 July89 , 
San Paulo Gas, Limited...... 10,000} 10 | 10 | 164, 164/ 15 163 | 6 13 3} 18 | 15 110 Apl.8s|l0*Oct. 88/10 Apl.8:|L0*Oct.89! 18,563 
Shanghai Waterworks, Lim 6,000} 20 | 20 | ae ves 5 May87| 5 May8:| 7 May8t/ 6 Aug89| 5,000 
Sheffield. UnitedGasLight,A| £135,000) Stock |100 220x222 | 220 222 221 | 410 6 2324 216 10 ApL 88/10 Oct. 88/10 Apl.8!/10 Oct. 89 

SI lacunchvedninttaanaaia’ £209,053|Stock |100 |220x 2214'220 (221 | 2214 | 4 10 9/229 (216 |10 Apl.88|10 Oct. 8¢/10 Apl.8¢}10 Oct. 89) | 95 nn 

— ahlaneaicans Nea: £229,070|Stock |100 |216x'217 215 j216 | 217 | 4 22 9/228 |2143\10 Apl.88|10 Oct. 8¢|10 Apl.8:}t0 Oct, 9) { ">!* 

A ROETO, 11,462} 84] 6 |!43x 154) 149) 154| 15 | 372 3} 174 142,10 Apl.88|10 Oct. 8+|10 Apl.8!}10 Oct. 89 
Sheffield Corporation Wate: 

annuities .............. .. £2 p.a., lrising | }% |1003 ne ee 1003} 1004 | 2 0 01003) 9§ | 2 Dec.87| 2 Jne.St| 2 Dec 8t| 2 Jne.89 “ 

MD pevobs sshsavesiic que sededeien £3 per ajnnum.| ... | .- we ~ .-- | 86 | 834) 3 Dec.87| 3 Jne.8&} 3 Dec 8f| 3 Jne.89 : 

CRT RAS £4 per ajnnum.| ... 1143! . ee hig 1144 | $ 10 9/110 (107 | 4 Dec.s7/ 4 Jne.8&| 4 Dec.8t} 4 Jne.89 

Mliiniessssebeodcuvestackebhies £5 per ajonum.| ... (145 1459/1445 145 | 1444 | $ 20 3/1484/142 | 5 Dec.87| 5 Jne.8t| 5 Dec.8t| 5 Jne.89 
South Metropolitan A stk iy * 

DeBack S £500,000| Stock |100 |305 |3084'300 '300 | 3084 | & 8 3/526 |299)/15}Mar88/154Sep. 8s Pies Sisen 20 
NB RS -] £1,350,000] Stock |100 |2223/228 221 '222;| 223 | & 2 6/24931221 \12 Mar8~/12 Sep. 8 124 Mar 8{|124Sep.89 on0nse 
1S AT PR £141,500] Stock |100 |245 |250 |240 245 | 260 | 5 8 6270 |240 |13 Mar88/13 chon oe 134 Mar 8{ 1348ep, . 89 
% deb. stock.| £550,000] Stock |100 [140 142 |138 )140 | 1385 $12 9142§/137 | 5 Jan.88| 5 July8s! 5 Jan. 8!) 5 J y89 
arg i ak i £225,000) Stock |100 /140 |141 {139 40 139 |} 312 3141 \136 | 5 Mar88 : 4 = 5 Mar 8 : Sep. = 
Do 1876, maximum 7 %, Bl £289,250] Stock |100 |139 140 [138 139 | 140 | 3 12 6/140 |134 | 5 Mar88| 5 = 5 Mars! Hew be 814 

Do 5 y | reference ........ £168, 750] Stock |100 1344 136 {133 113434 134 8 16 91344 129 | 5 Jan.88} 5 Ju y8t 5 Jan. 8: y89 

Do 4 % debenture stock... £161,613 Stock./100 [119 |120 1118 {119 | 117 | 8 9 @l2l 117 | 4 Jan. 88) 4 July8$§| 4 Jan. 89 : Julys9 

thwark& Vauxh’llWater 3s | 

—Ordinary (10%max.)..| £902,30C| Stock |100 |1764)1763)1724'172)| 173 | $ 10 6)185 \167 | 6 Jan.85) 6 July$*| 6 Jan.8%/ 6 July89 

DoD shares (74 % max.) 1,265} 100 |100 |1704}173 168 (1703, 168 { 8 11 6173 160 | 6 Jan.88! 6 July88} 6 Jan. 8) 6 Juleeo 

Do 5 % preference stock ..| £489,200] Stock {100 |135$|138 }133 {1354} 136 | $14 6140 |130 | 5 Jan.88| 5 July8s) 5 Jan.8$| 5 July: 

Do 44% deb. stock ......... £260,665| Stock |100 | .. | ... | ... {188 | 138 | 3 5 3}... 4}ApL88| 440ct. 88] 44Apl.8¢| 440ct. 89 

Do 43% debenture stock] £94,316) Stock |100 ef eof ti pe ... | 4$ApL88} 440ct.88] 4$Ap1.89 t. 89 

Do 4% debenture stock...| £227,019] Stock |100 | ... ih AL) ie ie i 4 Ap pl88) 4 Oct.88} 4 Apl.89) 4 = 
| Sunderind& S Shields Water £267,500| Stock |100 {231 | ... | ... (231 | 231 | 3 18 6/233 1954 9 Mar88) 9 Sep.88! 9 MarS9) 9 Se 0.89 tas 
jPopdeciand G : 197 |200 '197 1197 | 197 | 4 12 39204 \197 | 9 Mar8S| 9 Sep.88| 9 Mar89| 9 Sep p.89 

as—Original..| £90,600) Stock |100 7 
orto nouaneawn £52,500| Stock |100 |168 | ... | ... 168 | 168 | 5 1 91725 $\1634) 84MarS8) 34Sep. 88; 8}Mar89 stock Son. 80 
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q e 
; MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICESOF nt 
Capital. MontH. Last _ yld.| 1889. Drvipenps, 
1 Busi- | nvestor/——= 
ae No. of |Share. ©. & at Latest Last Four. 
et by: NAME eee és 3 E 4, E 3 * ne Price. z Rate % per Annum, including Bonus, ; 
| Fi | Amt of Stk| Stock.) © Bigia PerCent.| * Interim, 
1} ETE £ad pare) a 
at GAS& WATERWORKS.—((Oon.) Pe 
ie ttenh ton Gas| AH 
et : i ” ast k Coke original £12,000 4395) 6) 12/13) 11)12) 10 | £28 9 13} 11 j11 Mar86/11 Sep.88\113Mar.g9i11 : % 
| Do— new ordinary ......--- 2,864 = 2 eae wen Eau; faim ee my | * ee pe shar abe? hy : 
} do athe’ 3,1 eee eee eee ane eee _— or ar % 8 s% 

+ Eigt : 10% £1,155,066| Stock 100 |2694/269}'2673 2673) 268 | $ 15 0/972 |263 |10 Jan.88|10 July88|10 Jan. 
a4 me on eit £98,960! Stock |100 (205 1205 }200'200°| 201 | 5 2 visio {199 |10 Feb.88l10 AugSsllo Fel, 10 And 
a0. Do 6 % preference ........- 10,000 5| 5) 7 74) 7d) 73) 73\4 2 9 7g) 73] 6 Feb.88) 6 Aug88/ 6 Feb.g9) 6 Augs9if 
‘vin Hi Wolverhampton Water,new 20,000 5/ 5; 5 58) 5) 5) .. | 3 16 8 54) 5 | 4 Feb.88) 4 Sep.88] 4 Feb.ggi 4 Sep. ; 
ee ae | eee —|— * 

+ te ¢ e STEEL e ‘ 
He TRON & O0AL. * BERET 008... coo 50 | 31 | 124] 13g) 125) 12g) 13 nil. | 14} 38) 0 for 85) 0 for 86] 0 for 871 0 forg 
aah a ‘Arastrong, Mitchell,&Co..L| 2,000,000| Stock |100 |209x'209 206 206 | 2064 | 5 6 9/2095{193 | 94for 86|10% for 87|11 for 88| 11 fre 
ac: Arniston Coal, Limited ...... 6,500, 10| 8| 17 | 17 | 164)164x) 17 | 6 1 S| 17 | 133\12}*My88)124Nov88|i2,*Mys9ol1oaNovee 
4 bag Barrow Hematite Steel, L. co 74 7 4 3 oH of of nil, | B, : 4 ad a 4 ad 6 for 82/ nil since 
» ee Do 6 ¥ Pref. .......+2020+ ; 7 $ | oe y an.85jnil betwn.| 3 Aplgg| ” 
tt Bolekow Vaughan, iGo:Lim. 93,045) 20 | 12 |11gx| 13 | 11g 12) 12% 2 6 9 13} 74/2} for 86) 3 for 87] 3 for 88/24 rh " 
oa Do fully paid .......000+++- 81,488} 20 | 20 (19}4/22ve/19F§ 21¢g) 22 | 2 7 6/20.) 149\24 for 86) 3 for 87] 3 for 88124 for g¢ 
=i Do 5 % preference ......... 23,604) 20 | 20 /218 | 22 | 21821¢8) 22 | 4 12 0} 22 | 208) 5 Feb.88) 5 Aug88} 5 Feb.89| 5 Anca 
LET Cairntable Gas Coal, Lim... 6,038) 10/10| 9 94 9 | 94) 94) 7 18 6} 94) 6 | 7 Dec. 85/12 Dec. 86/10 Dec.87| 74Dec8 
ee CharlesCammell & Co.,Lim.| 10,000} 100 | 80 |1053/109 /1073 1074) 1042 | 5 11 6/109 | 884|10 Apl.88| 5*Oct. 88/10 Apls9! 5*Oct.8¢ 
a Do 5 %debentures.......... 200,000} 100 |100 |104x'105 [103 104 | 1033 | 4 76 )105 |100 | 5 Mar88| 5 Sep.88] 5 Mar89) 5 Oct. I 
Vie Clyde Coal, Limited ......... 15,000 3| 3{ 58 7rs) 53) 67) 63) . 17g) 23] nil nil. nil. {20 Oct. 89} — 
a Consett Iron, Limited. os 73.000 = 74 "I ‘s wi | *88| 284 .<. om = gpg me anaes 10*Feb.89)30 Aug 
a Consett Spanish Ore Co. ... 55, 5h! in 423 in 86) 40 in 87 | 38% in 8g 
| Ebbw Vale Steel,Iron & Coal, | 
i Limited ooo so-eceee T4475 2 " ie, 97s) 83) Rs, iS nil, 7 9} St ° Dec.8| 1}Jne.82| 1}Jne.83) nil sincelDr 
= 7S {RGALS a Pe Tes 7% *Feb.88/ . < e 
ee oe Weatin Colliery, A ate "S101 5| 5 IR 134/13 | 133) 134 | 3 5 6 13) 84/10 Jan.88110 Tulg8s 10 Jan. 8910 sles * 
; % Hallamshire ae reel — 2 S 164 163 104 74 +y 411 0} 16%) 143) 3gJne. 86) 44Jne.87| 44 Jne.88| 5 Jne.89 —.. 
‘28 Hamste iery, Limi : | deg) dy = 183) 7 tte oe he? 
eae Do Preferred shares ..... 4,7 20 | 20 | 31 | 324, 30 | 31 | 30 | $17 9) 31 | 234) 8 Feb.88] 5 Aug8S| 15Feb.89\12,Auese 
i Henry Briggs,Son, | Ordy.... 19,965, 15 | 124) 14 | 149 134) 134) 11 | 5 72 o| 14| 73| 24Aug86) 4 Augs? 5 Aug88 ye 5 
= and Co., Lim. J B sars. 11,405, 15) 84) 7 84) 4g) 54) ... 6 O O| 7h 4 | 2hAug86) 4 Aug87| 5 Aug8s! 6 Aug89}j ™ 
5 John Abbot & Co., Limited 2,000} 100} 75 | 674) 6:4) 664 663) 664! 6 15 $| 73 | 544 5aSep. 86 3 Sep. 87} 25Sep.88| 6 Sep. 89 
: John Brown & Co., Limited 10,000 100 | 75 | 75 | 78%) 75 774 773 | 416 9 75g 548) 8 July87/53*Dec.87 44Julyss 5 July8¢ 
Lf # Ration Fone au, ani 10,000} 10; 44| 38 34 3%) 33) 34/3 9 § 34) 2 | 24MayS85|nil, hetwn| 24Api.88) 24Apl.89 
‘= i ilkes- Barre 
; Ae 6 1st Mort. a.byCen | 
ee tral he cater ati se! 10,000} 200 |200 {100 |102 | 98 ‘om 102 | é 2 3102 | 95 | 6 May88| 6 Nov8s| 6 May89| 6 Nov89| 
by Lochore & Capledrae Canne nil. 
% Coal, Lim.—Ordinary.. 11,000; 10)10] @ 18 @ 18) lk! nit. fs| 8) nil. nil. nil. 
f Do 10% preference ......... 2,000 10/10; 73 74) 7 | 7 7 nil. 8¥| 7 (10 Jan.88| 9 July8s| 0 Jan.89 0 Jul al of 
a. Marbella Iron Ore, Limited 25,0001 10/10)| 38 48 3§ 3%) 32! = nit. 4; 22| 4 for 86| 4 Aug87| 6 Mar88) nil since 
ie Mersey Forge, Limited ...... 80,000 2}; 1) 1§ 1% lf! 18) 18 nil, 1 1 ~~ 74 for 83) nil since| 
Y : ie 7 Iron, Limited eeeeee 2,500 10 : RL 1631 oA 153 - 4 3 Il 6 73) 4 4 for 85 4 for 86 3 for 87 5 for 
< ID vccwhatnnes esegeasveseesenes 2,500' 15/1 5 3 $15 6} 154, 119 4 for 85) 4 for 86 3 for 87) 5 for 
i Nantygio& Blaina Ironwrks 
| im., 8% preference 5,000; 624) 624) 674) 674 63 | 63x; 65 | 6 8 O v 
(ie 98 fo ses , - 9 | 61 {132p.s.N s. May, 1 p.s.|Nor, 
:. Beate ees and gee 49,639 3° 2 4} lds) a 1 80 0 oO ore ali? ad a Sills — 38) len dont 
er ewport, rearn, Blac u spies 
oe Tein Steam Coal, Lim.. 15,000; 10) 10) 94) 10) 94) 93) 8 | .F ; 74] 6* *Dec. l 
ee | NewSharlston Colla,Lpri] 11848] 20120 | 1241 13.| a9! a8'| 12h | 33 9 124 “5 Nhaeaam a 1yMen88 1 ate 
2 Newton Chambers & Co., L. Re: 20 | 20 | 204) 218) 20 | 218) 20 | $14 6} 203) 11 find +Mar 87 a 4 for $8} x 
3 Do 6 % preference ......... ma 20 | 20 | 225| 22g) 224) 2271 21 15 5 @ 224, 203) 4 for 86| 6 for 87| 6 for 88} ~= 
a. Niddrie & Benhar Coal, L., A 10,000 5) 5] 2{ 48 3) 43) Shi sonal. 3 | ly Last| dividend| 10% Jully 83 \|¢ 
ae SP TS BION «5 co cdenes tases 62,000 13, 13 & ly 8} 3 a} wil bots a. aw a } 
<, Northumberland Land and | " . 
Coal, Limited Ss tenaubbices 150,000 1 1 Fy ss 7 : Fy | # } = i 
Park Gate Iron Company, L 3,000; 100 | 65 | 70 | 70 | 57 |°57 693 (519 9) 70 | 555 3 for 87-8|5} for 88-988 
— —r ited, “AO, * - 
ron, Limited, “A” 6 %.. 4,354) 50 | 50 | 54x, 95 | 53 | 54) 2. | 6 11 Ol 56 | 45 | 6*Marss 6 Sep.88| 6*Mar89) 6 Sep.8 1 | ost 
Baal pocyse Awe a 218 wT et a . = 4 AT 8} 32% ia 0 Mar88| 2 Sep.88| 2*Mur89 s Sete 
5 eae , ort. ‘4 nil. 84) os 5 Aug84| 0 Aug85) nil since 
Rhymney Iron, Limited ... 13] ,410) 5{ 5) 2h 2h) 28) 28) 28 2 2 0; 28) 1s, 1 July82pi & 1/ p.s. Jluly 1 
Dene. eo 68,590) 5| 43 1 1; | 4) 28) o3e) T dulySeinil betwn.| 1) p- 8s ny gs 
Sandwell ParkGolliery,Lim| — 15625| 10 snr) 18} 17} 13° 3" /§ 2 GO 14 |) 1 July83inil betwn. 
aq y 2| 1 4 9 O| 184 133) 5*Mar88! 7 Sep.88 
<i Sheff. Forge & Roll. Mills, L. | 6a Ga: : 7 Sep. 
8 > 7,500, 10/10) 6% 68 63) 6%) 6% 477 Of 62 54) 24Sep.84) nil betwn 
eds aay a, aan caer Tan ve -* 234 234 214) 213} 93 | 234 98 ae ~ 
a 1 NOW, BS wccecccocccvcceece 1970) §} 9%, 8) 8} ge | 9%) 33 Le ane 
+ > lan P-- Bix $ mil. nil. 
* Shenango. Merc) Bi 24605, 10110] | 4 (| | 4 ae af 7541 5 Jan.88) § July86) 
di Coal, Limited ...fDef| 34,257) 10| 10] 0.) |.) |) os 4 ene “ 
ey Shott’sIronCompany (stock)! £299,210) Stock \100 | 323] 35 | 323 35) 90,1 gu 4! % “e 
410 Snentis Pesivereg.. 30,000, 5)| 5 5 Ot 2} Of 2 ets 3) 3 “i , rhea ney 
i serge Sits Aa | abs Sa fl tel Sek | 4 #2 3 sl 6 aia ina 
ere Do do C} 6,000, 60 | 60 | 97x! 993| 97 | 97 | | Probes chien os 
f i ; Do do D| 8,100, 10 | 10 /n64x| 1651 163! 164| o4t | 4 25 9 92,1 $18) BbReb-88 GgSep.88 
ah SteelCompnyof Scotland,L.| 60,000, 10 | 9 {10 | 103| 103, 102 402 | 4 74 2 164) °,8) 3aFeb.88) 6gSep.88 
2 ihe iiydnay & Lasebers Dink (10g 10g) 6 5 8 104) 7 | 3$Mar68) 5 Sep.88 
ate ilway, Limited, ord. 25,000 1 
¢ 13 ; Do Ist preference ......... 5,000 . ° ui ra 1 My 2 as: 2 a eee ooo 
AS: | Tees Side Iron and) Ordy. 45,000. 5) 5 A ; Fa HY 49} we = (10 Apl. 84 
» BE Engine Works, L. f Prefer 33,000) 3/ 2) 2) a! 9 2 $ | nil, 14) & nad ae 
ti Tredegar Irn. &CoalL. “A” 20,000 50 | 36 | 30 308 oR 05} .. or 2 toa 10 to June/$1 paid A 
eat _Do do “B 10,000 25 25 233) 236) 933 23 { 0 303, 4 34 Aug 86 14Aug87 
sk VancouverCoalMng&Lnd.L) 185,000 1] 1 H | R, 234 | 2 2 9 24%) 13%) 34AugS6} 14Aug87 
‘30 a Co. Admlted 74,950| 10/10 sitog of Pe 10% ¢ a = 1o'| ve oe = ; 
+ he ‘0 5% preferred stock .... £749, | 7 ae 14for 
a 1 atte 120,200 'Stock.!100 1025'105 '1024'1044' 1044 | 4 26 91044! 97 | 14f0r86 | 5 for 87 
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eee i ued. RIEL we 
: MISCELLANEOUS COMPANIES—Contin 
8; PRICESOF 
ae Puious OF THE a vd non Drviwenps. 
ONTH. Last & 
— Casares Busi- ee age Last Four. eis ne ve aft 
ness |at including 
ry barecor| or 1 | el ol ELE eee he & | & | Rate % per Annum, Last Div. 
: Interim. 
NAME. Shares. oe | oF 2 ei sis PerCent.| | .§ rs 
Amt . 
—~ AOAL & STEEL 0108.—Con. 25|25| 3%! 4| 38] 3g 348] ni 51 he i a a 
N, OOAL Tv &Stecl,L| 24,000 163 178) 143 143) 15g | ni, 34 for 85/5 for 86| 6 for 
‘ambrindIrn. 3,200} 50 | 45 318| 31g) 32 | 6 6 6) 324) 25 | 33 fo 
William Jessop & Sons, WES apot 3/115 |108 | 5 Mar88} 5 Sep.88| 5 nee tasclnes } 54,128 
OMPA . 1114) 112 | 4 10 88) 44Jan. 
[AND AND, BUILDING "2963050 Stock eegtite (ee Bile UB | 4 Z S115 1108 Pies tayo Toa Biyulys9| 2088 
*. 1879...| 250, "| 214/107 4)1094}1074/1094) 1074 2 | 19/1/6 Aug86!1/6 Aug87| 2/ Aug 189} 2318 
¥ preference, 187 20,000; 25 | 214)107; ikl 1 1415 14 8 2 91/6 Aug LApl.87|+2/Apl. 88|132A: 
a Aa ‘5301/28 | 28 28°) 29 | 27'|28!| ara'| 74 9 29 | oF 'Snbhee|'3 Beh ey annehes  eeheo "Ray 
ian Minmg (Chi 5,59 hg re Se ee Ft i. i ve 
Australian ~e and...... 000 10 Bete es ove est 16% e: 173 113 aka tee oe es sae 
penser 3449/20 | 12 | i7 os | o4'| act] ee "tal Se | ae adsense! mice! wie 11 July89\per share 
— North Borneo ...-+- 9,581; 20 | 20 | 24 | 25 | 24 62:) 60 | 3 4 O| 68 | 55 |13/Jan.88 y 54Jne.83} nil. since}... 
Do ceecceesccceng ces SOS Cee eRe 8,319 ] 1 624) wh ste rh 4} nil. 43 243 eee 15 Feb.83 10 Feb.84 nil. since hig” 
ia Company escoecee 4 ‘L 253. 774 5 5 43) u Fy g nil. ly 1b 2 on 86-7 25 in 87-8 3% in 88-9 045 
Se en el sia Peellt Movers Se sea 
he ae 5,290} 1 “f if th @ - Feb.85\nil. betwa| 3 Feb. ’ 
Cattle Ranc Land, L. 0 3 Be Xt Ass. 3 j| 2 1 | 6 Feb.84) 7 Fe 88114 sJ y89 43,822 
Invesre Caule,L{ 42000 3| 3| 1 195] 21 | 208 | 3 6 922y%q) 189) wep yh rein Sune Brg 
d & Cattle, L. A 13 | 13 | 194/225 % 7 2 9 44) 3 \10 Feb. f 8! 5 Feb.89| 5*Aug89| 131,56 
et 100,000 24} 341 41 S| 33) 34 4 198 | 5 Feb.88| 5*Aug8 8 Julys9| 5,340 
Hiadson's Bey i veat. Lim.| 20,000 Re Ah. ud, 12 jus juug4) 121 | 4 3 | 108 94] 5 Deo.87| 8 Jaly88} 5 Deo 88} 8 July Drl2,310 
atin us. Dwell’gs,L. ware ' —_ 10/10} 10 97 93) 10 nil. 13 4|10*Nov82 o_o re = 150%\for 88 35,415 
fre Land, Limited 7300 5 | 3 iig| | 74 o4'| 3 | 8 "2 o "3 | 24| 7 for S6laik tor seloil for S7llg tor 8s} nha 
a, : i i 0 
lads Ateen Exploratn.L wee i : 28] 28) 23) 23) 29) 4 9 4*Jan,88| 6 July8s| 4*Jan.89| 6 Julys9 ey 
&S. & Cattle, L. ’ 3 26 | 23 4* an, Jan.89| 3 Oct. 
Made Land for Improv. 68s] 25 | 25 | 24 | 25. 23 | 24 at : F: 6} 14| Z| 5 May8s ome Ontos ae nil. ainon|| 6,420 
. fIndus.Classes 7. 5 3 14 a} 1g 1 nil. 7 5 so4 ° 185 5 for 85 | nil. since 
eet Led & Live aie ee 10} 10} 53 6] 5| 6 64 nil, | 64) 5 | 8 Oct84 cone Feb.86| nil, since}... 
Watal Lnd. & Colonisation,L. 10,0001 5 S| Sal oa gal stl eT cook 05'| 75°| agDeass! SpDec satel betwa.| 5 Deo-80)} 13,405 
° © nceveeees ’ é rk 0 G.f j ¢ De ‘ 
Semis Land and Cai £550,000] Stock {100 | 96 "96/95 |'96| 96 14 9 $87 | os a Denes! ateeeal etna nil, since!) 401g 
, "000! S : 20 | 3 Dec.82| 3 Dec. . 
Moet a xt (eumulative)| £1,000,000] Stock {100 233) 28 | 23 a Se |? 8 sealoel Asbes| GOonael © kataelie (ae 11,404 
y Beh AustralasianL.| £116,983] Stock 100 | 8041 83 | 78| so] 78. | 7 9 3) 64) 44] 6 ApLss| 6 Oot 85] 6 Apl denis spare 
Mie6%Irredeemable Gtd| £49,963] Stock 3} 54| 54 53] 53 58) 4 9 i ae uly8s| 4 Feb.89| 4 Julys9| 17,979 
ie 8 tenee ileal nébiale 8,000 3 5 5| 5| 41 4 43 2 Oo 87 | 764) 4 Feb.88) 3*July8s 5 Jan.89 8 Jne.89} 24,702 
pees 7 Limited ... 27,000 We. 100 | 84 | 87 | 84 | 87 08 . 6 9 103) 93/ 5 Jan.8s A eg 10 Jan.86lnil since |Dr. 8,673 
PeditiverLand Mineral "13;600| 10 | 10 | 949 1G] HPO tee ai. | Oi] Saleogsances 5S 
Platte end. — ae 58,811 10| 7 8 be ae te 
Prairie Cat e, SEIT.» 0000. naib ae Py 25 26 26} 90 
Sa Reand Corian Se |) | on {| 474 0105 160 AMayssio Nov] ZAaytO0 Novel) 
y89 _ y es be Invstmt, L. k |100 {190 {190 185 185 1003 4 8 3140 |130 6 Jan.88) 6 are 5 Jan.89| 5 July89 
“i Scottsh raed ordinary..| £400,000} Stoc 100 |1374|140 |135 |1374 po 4 2 3126 |116 | 5 Jan.88| 5 pio 13 Jan.89|13 July89| 44,670 | 
ice Do6y,guarantood pref. ti £100,0001 Stock {100 {1234|126 ‘Slal oatl es | 4.8 § 66. | 56 Sansa esha beeasl 6 lee 106 
fe toed fhe s| 63 | 6 < : 74d) 9Apri . b.86jnil, since|Dr99, 
5% do do 20 | 20 | 614 d| nil. t§)7 P Feb.85| 5 Feb. 
4 } Se Sestealion mem Al ae 10| 83} 4 ? 8d) 84d a nil, it RC avtes 3 a 1.87| 24Ap88| 1, Apl.89 96 
fae Swan Land and Cattle, L “ 48,000; 10| 7 d 16/13} 15] 154) 2 0 0 July89| 
.s.| Nor, d Cattle, Lim 5 | 95 | 14 5 Jan.89| 5 July. 
oo Teras Land an a eal, 9,100) 25 96 eos cg & 7|nil since 
§ Van Diemen’s Land ........ 99g | 5 1 6100 | 5*July85|10 Feb.86| 5 Feb.87|nil si Dr37,199 
West Australian Land, L., 500,000! 100 |100 Os 100 | 98 re 45 nil. | vee | ove | te on 86 5 Feb.87\ 5* Fuly87 7 pay 3,175 
Debentures ......,.40. , k}100 tig aoe nil. “Aa 5| 4 for 86| 0 for 87 
° Western Land & Cattle, L. ane oe 100 | 60 +h. a 38 613 9 3% 24 4 for 85 
88 Do 5% preferred sasclt 22,400 34) 34| 3x4] 34| 3y% 98 oa ; 
88 Western Rane es, Limi amceem 4,037 4 
— | Feb.87|104Feb.88/104Feb.89 
} DMORTGAGE, FINA|NOIAL, &|c. hi Pai BY Di re fone ange Hee Naas Jne.89} 85,305 
ve itable Securi- via cy Ss | I had ee 13} 410" Dec. 87 
Aberdeen Heri ee ~~ RA Bs 13) 1 | 1.89}10*Oct. 89} 57,230 
poe ond oer L. 25,000; 10} 1 $| 14) 12/10 Apl.88/10*Oct, 88)10 Ap : ia 
peel. Co.of ehold Lend IAM Me ES A Aap S | = sizceal uaitioed a ae 89] 8*Nov89| 23,522 
ifort of London,L-ord] 160,500] 5 5| oi] 63] of 6 .. § 10 9 2| 1a) 8 May8s| $*Nov8s| 8 May 
. 0 , ’ } 
Doticun pf jena 10/pm 22900 a 2| 2) 2} 1g 1g 8 ‘ ail 5 Feb.89} 5 Julys9 * 
Amer. Mort. of vary tee 3 33] 334 34 38 | 5 14 Pe a aw 12 Jan. 89 8 Julys9 202,202 
Argentine Land — 2 sea 106,654 4) 4 i or: Be FI T fs 2412 Jan.88} 8*July88 
qe Teal } wea Lad 102,455 .. 3° 99 3 23 2% a Se 88!20* Nov88/20 May89 20*Novs9 
en at RAgesey,L) 160000 19i| 18 | 183] 18k | 6 12 0} 20 | 16120 Mayae}20°Novssppo eyo t daree) [851787 
| Np bletaes lan 000; 25) 5 | 193 ICjx; 11 | 5 14 3 12 4 Jan.88| 4 July8s| 4 Jan. Julys9 
and Finance, Limited... 80, 25 | 3 | 12 | 12 | 10$)1C42 084 | 3 274 31123)104 eae July88| 3 Jan.89| 3 July 
sebdadendes 40,000 110 |107 1083 l 4 9} 89 | 84 ied 10 Mar.89 5*Oct. 89 41,638 
Dod s debentng stock... “ poo vee “ * - 8 845 ea ol la oat 19 Maz.88 Speier Aivan.80 Abia = 
Do3 4 ih okt dele. ‘) , 1 l l 7 6 3 1064 3 d *Sep.88 10 Mar. Sep. 28,232 
ass EN Zeca’ or £500°000| 100 {100 {106 107 te Sal Sal 5 24 3 124] itil 'S Mac8s| 8 Septss| 5 Maréol 5 Sepes9 
| typeby Be 60,000 to { 10 tidal a2{ ar| a4] wal 47 : MayS8|10*Nov 8810, May89)10*Nov 89 } 127422 
ae preference ........ : 15,000 43| 43| 4)! 43/571 0 “i m. Mahone 44July88| 4Jan.89| 44July 
| British Australasian Trast 80,000) 25 | 24] 41} 48) 42) 8 1054 | 4 2 6/10 Jan.89| 7 July89| 12,325 
ont fm Tenis... £800,000} 100 \100 |106 |107 o| 4| 33) 6 Jan.8s| 7 Julyss} 7 
%, permanent debs. 7 0 
[British oer Loan and 6,200] $100 |$20 4 4 3g | 7 5 Aplss| 5 Oct.88| 5 ray te0ct. 89) } 1,259 
[Caledonsstment Limited...) 16, 1 soil 108! aot) 5 7f Jroadl so"leggabissledgOct. s84hbApl.801 45 
| ney ela sg) ee eg 10} 10g} 104) 103) 103 | 4 5 91048 «+ | $ Suly89) os 81 
Do “A” shares 2 oe eccceecs 10,000 10 1 | 101 bes 102 |100 4 oe 86 44Jne.87 5 Jne. 34Jne.89 
a Permanent Loan & 100,000'Stock |100 |101 |102 /100 es 1 17 0 O 1dl 1 | 4gJne. h 
Sevings 4 % Deb. ve ep £ 15.000 4 2) llul.. + Return of Copital. 
| Ceylon “states Invst. Asn. , * 6,020 of these are £10 paid. 
“vor 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 

















NAME. 





Rate % Annan, includi 
ef ee ee 


Openg 


Shares 0’ 
Amt of 8 























LAND MORTGAGE, &o.— (Oon.) 
U.S. Mort., L. 


Colorado Mortgages Invest, 
mentofLondon,Limited 


Credit Foncier tien ... 
Do Land Mort. tures 
Credit Foncier of Maurits.,L 
Debenture Corporation, L.. 
Do 44 % mortzage debs... 
Dundee Mort.& Trst Invst.L 
Do A shares......++++s+++50*° 
DoB shares54%pref.due'90 
Edinbgh. Ameren.Lé.Mt., L 
Equitable Loan of Scotland 
Freeholders Company, Lim. 
Do 5 % Preference .....---- 
Freehold Trust of Austral,L 
Do 4% debenture stock... 
Internatnl. Finanel.Socty.,L. 
International Co. of Mexico 








Irish Civil Service Per. Bidg. 
Land& Mort.Co. of Egypt, 

Do5 %36 years debentures 
Land Mort Bank of India, L. 
Do5% deb’64-66,for 30 yrs. 
Land Mort. Bk. of Victoria,L 
Land Securities, Limited ... 
London Financial Associa., 
Manitoba Mort.&Invest., L. 
Mauritius Land Credit and 
Agency, Limited......-.. 
Mortg. Co. of S. Aust.,L.ord 
Do preference ....-.-+-+++-- 
National Mortgage& Agency 
. Co. of New = and, L. 

ew South Wales ay 5 

Loan, and Agency, Lim. 
New Zealand Land ort.,L. 
New Zealand Loan and Mer- 
cantile Agency, J imi 
Do.4% perpetual debentures 
New Zealand Trust& Loan, L. 
Ditto 5 % perpetual pref.. 
N. Brit. Canadn. Invetmnot.L 
North of Scotland Canadian 
Mortgage, Limited ...... 

Northern Heri 












































ritable Securi- 
ties Investment, Lim... 
Northrn Invest. of N. Z., Lim. 
Otago & Southland Invest. L. 


Land Mortgage, Lim... 
Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 

Agency, Limited, “ A”’.. 
Do “B” Shares .......-+++ 
Russian 54 % Land. mrt. bds— 
Qnd iss } Red. by 4- f 1902 
3d iss. | yrlydrwgs | 1918 
Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & N.Z Invest., L 
Scottish Heritages, Limited 
Scottish Ontario & Manitoha 

Land, Limited.........-.. 
D “A” Shares ......-++++ 
Scottish Trust and Loan of 
Ceylon, Limited ......... 
South African Loan Mort. & 

Mercantile Agency, L... 
South croatian Landitort- 
gage and Agency, Lim.. 
Standard Property Invest.L 
Texas Land and Mort., L... 
Trust & Agy. of Australs., L 

Doall pd (9/ bears 6% pref.) 

Do 5 % preference ......- ae 
Trust & Loan Co. of Canada 





Do, ....00-ceceecercosce ovscecess 
Do 6 % preference ........- 
Do6 % preference .....++- 
Do 44 Yirred. deb. stoc 
Do 4 % irred. deb. stock 
Westn. Mort. & Invest., L. 
Do 5 % cum. preference... 
Do 45 % perp. deb. stock 
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£387,069 100 
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es . PRICES OF THE 
CaPIrat. Monta. ae — reser " 
mn Last In hha . DivipEnps, 
NAME. ta of Share a ii) z 4 2 Busi- i Taken rari ~ 
ares or} or | ‘3 i $ | ness Oo Last Four. _ Resrv. & 
Amt of Stk/Stock.| & |S {8 | PO iperCent| gp k Rass, ber Sanh, including Bonus. pos 
gPINNING & WEAVIN'G 008. — fea | 
ae eons atcsnee: 12,0001 10 4 x "4 "™ "8 9/6 8 oO Cz) 94) 8 Dec.87| 7 Ine. 88] 8 Dec.88} 8 Ine. E 
Batler Green, Limited ....... 543," 25) 95 |...) | de die oi 644) 8 Dec.87| 7 Jne.88| 8 Dec.88| 8 Ine } 47811 
Gentral Spinning, Limited... 10,000) 5 | 3) 0) 0) |) “ Ne ves | 8 Mar 
Grompton’S inning, Limited) 10,000, 5 8s. bu Ba eer Sf 32) 5 in 85 | 14 in 86 | 5 in 87 | 10 in 88 . 
Crosses an Winkworth, L. 62,500 10/ 7/ 9/ 9| 8¢ 83x ; oss 53! 58) 10 in 85 | 10 in 86 | 10in 87 [10 in 88 5,445 
Greenacres CottonSpinng,L; 14,000; 5) 4)... |... 2/6 17 3 94) 8%) 8$May88) 8$Nov 88) 8$May89| 8$Nov 9) ..” 
| Green Lane Spinning, L.“A” Spee tf ee) 2 bd lee 28 214) 3¢ in 85) O in 86 | 0 in 87 | 0 in 88 |7,593losa 
ww, Limited ions 15,217, 5) 3). ons | .. | 56) 54| 9 in 85 | 5 in 86| 5 in 87/8 in 88|° 1 
I janction Spinning, Limited 902} 100 | 50| | Bt | mil, |... | 2 in 85 | O in 86 | O in 87 | O in 88 |6,253loss 
| Middleton and Tonge Spin- pe Be 52 | 51 | 64 in 85) 5 in 86 | 54 in 87| 8 in 38 415 
: ning, Limited,“A” ... 6,000 10 | 10 ae ae | wat | ; 
| MMT) yoorficld Spinning, Limited) 14,0001 5 | 4 S Poke | me | OF] 941.0 in 85 | 0 in 86 | 0 in 87 | 0 in 88 o.748tose 
) HM North Moor Spinning,Lim...| 20,0001 «5 | 3 % | + | Ste) 38/74 Jan 8974 Apls9 (6zJulys9 |320ct. 89 484 
12 cia Limited...... { 1,250, 20 | 20 af em | a | tH 18 wd in 85 | 3h in 86 | 45 in 87 64 in 88 113 
i Parkside Spinning, Limited| 13,000 * ¥- mE Sa | 2 | 93! 93 } 58 in 85 0 in. 86 0 in 87 | 64 in 88 369 
* Royton Spinning, Limited... aa ae eee ee ee 343) 33) 72in 85 | 5 in 86 | 74in 87 |10 ings} 3,709 
WIM Shaw Spinning, Limited .../ 14,000 5 | 34| | me | 3t3| 34) St in 85 | 6 in 86 | 8$in 87 |10 in88| 3,604 
Star Spinning, Limited cenies 14,000 5 | 34) .. Sue gt | Ye} 38) 2 in 85 | 0 in 86 | 1} in 87 | 8fin 88 1,075 
wm HMI San Mill, Limited ............ 15,000, 5| 5 |. 1a ee | 42) 47) 45 in 85 | 28in 86 | 8 in $7 |10 in88| — 1,640 
816 EE) United Spinning, Lim. ...... 20,000 5| 3 ve. i 3t§) (33) 44in 85 | O in 86 | 0 in 87 | 4 in 88 31 
0m Werneth Spinning, Limited 24,000 5| 3 Bi 23) 2¥c| 0 in 86 | 0 in 87 | 3 ings | 5 in 89 136 
Westwood Spinning, Lim... 12°00) 5/ 3 ee: ae ai a 63 Jan89, 6gApl.89 63July89| 5 Oct.89 17 
7 WR) York St. Flax Spinning, L., ay $8} 5Zin 85 | 1 in 86 | 43 in 87 | 72 in 88 562 
ny 6% cum. preference .. 25,000) 10) 4/ G8... |... | 68 6§ | 312 6] 6 lg 
Tom Do ordinary shares ...... 10,000; 25 $25 | 28 | 1.5)... | 28) 9 . 8) Sis ee 6 Jan.89 6 July: } 
100 ; + £15\tran|sferried from rese aie 5 7 08 258 6 July88 6 Jan.89 6 July 183000 
ie STEAMSHIPS(& SHIPBUILDING.) Maer aes a —'— — 
: =. ecabeudinc all 80,000 " 1} “I 23) 28) 243/28 | 4 13 0} 234) 28) 15 im 85| 10 in 86 | 10 in 87 | 84 in 88| 20,000 
MEE) © Hull Steam ............... | 23,838} 14} 1 | 2} 9 
1) ec fl African S | "500 terrae k | 414 0) 24) 2 |10 for 84/10 for 85)10 for 86/10 for 89 
| este Nevigaiioai| — sgrate 124! 285) 15 | 154) 851 84) 28 | 4,2 2) 88} 64) 3/Max.88) 2/Sep.88)4/ Mar.89)3/ Sep. 89] “~ 
; | Belfast Steam Ship Lim | 15.000 10 24 = 4 4 = 103 7 19 | 133 104) 5 for 84/nil betwn 6 for 87 7 for 88 60,120 
144 IME Bristol Steam Navig. pref. L 3900! 101101 al at at) ga) 7k | 428 3) 7 | 64) 6 Mar8s| 6 Sep.88 8 Mar89| 6 Sep.89| 
iBritish&AfricanStm.Nav.L! 130001 40 | 20 | 95 | 208 25 | o0%] ont |e | 83) 44) 6 July83| 6 Jan.84| 6 July84! nil. since} *~ 
| British & Eastn. Shippng. L. 10 320 10 | 10 "5g “3a "Ba at ts ; tb 3| i 7 $ Fens oF foe oo Beeee eb A 
I Beit; . s so ‘ 4 | i eee v z . eb. eb. oy 
aaa ree ad at wren S| 80 | | jv: | BL| 21 | 312 6] 25 | 21 | 2 Feb.88) 2 Angss| 2 Feb.80| 2 Aug89) 709 
7 or | sent | es 50 ,m - | + (L105 | 105 | 5 14 6/105 | 98 |12 Dec.87/12 Jne.88112 Dec.8sil2 Jne. ' 
MT ian Shig.Owiers, Lin) 12980, 50 | 20) 43)... |... | 43 | 43 | 6 22 6) 40 | 369)12 Dec.87|12 Jne.88|12 Decssll2 Jne.8o 7” 

7 iim Castle Mail Packets Lim.| 36,000! 20 7 a A. sf] +2 ot Si get elie 43, 4 for 84) 0 for 85-6) 24 for 87| 4 for 42 838 
9) fe City of Dublin Steam’ ‘| £585°950! 100 4 Ro lis 153) 1544) 6 10 9) 16 | 133! 5 May88| 5 Novss 74May89\*74Nov89| 75,000 
Bi Gbesecis! Steam Ship, i.) so ete| 108 100 4/126 |1224 123s) 123 | 4 17 6)130 /119 | 6 May88) 6 Nov88| 6 May89| 6 Novg9| _.. 

}Cunard Steamship Limited) 60,000 20 173,183 | oom aael ven Tne 2B 133) 13 |54 Aug.87} 4 Oct. 88/16 Feb 89/*10Jul 4,169 
} SLT Do tees aa = 20 i 18%3) A, 182) 188 | 4 6 5) 184) 153| 4 May83inil betwn 24May8si4 Apls9 } |Res & Ins 
Pw wad Giasgow Steam) — “1.500, 50 | 50 9] |. | 9) ol “ant “| 115) oil 2 Rees! o aceon] SHMaNSSH ARID) 873,472 
B . “a . ‘ sl eee eee : u 'e 
95 80 ipedslk: and Newry Sta =o 50 | 50 | 70 | 70 | 66 | 68| 68 | 4 8 3 70 | 66 | 6 Jan.88i\ 6 Julyss 6 Jan.89) 6 Julys wet 
b| G58 eens Limited ee 14,100 10 {10/7 78 738) 78 7316 7 O| 73] 6H 5 ApL88| 5 Oct. 88) 5 Apl.89| 5 Oct. 1,285 
. ° e | ! ~1.. Cb! 3 me 
|} a loeie ae ae ei cae 10 | 10 | 74x} 8 “4 8 8 |12 10 6 93) 7% 24May86) 3 May87 34May88) 10May89} 26,116 
| Shipping, Lim.—1st iss.| * : 
ja | Earle’s Shipbuilding & En. sia 10) 10 | 93) 103; 9% 10| 9% [20 © Oj 103) 84\10 Aug83| 5*Dec.83\nilbetwn.|10 Dec.88 $29,489 
gineering, Limited seeeee 6,000, 50 | 45 | 35 | 35 | 324) 323; 36 | 6 18 6! 36 | 27/0 Dec.85| 2}Dec.86 
fo Mi Deas veiecncesirr | S3Sm 15/35 121218 40s) 10 | 224 414 | 10 satares|ahsep a4 Marl & Soph) 8% 
bees reece tr) ay) Ho 4a |) 1H "Q'S 131 G G INH 18) § Maes & ees Saag & Sm | ian 
| 8 . ° | | . , - rdsu ep. eee 
IMM Liverpool Stee yee’ Lim, 20,540 54) | 2H 2} 24} 24) 24] 7 16 | 3 | 24 3 Aug86l 3 Aug87| 4 Angss| 6tAugs9| 19,200 
J MMMM LondontGlascowEngincer.| | | >| 78 78 18 28) 2 [44 2 3) 24) 1g) O Mar8s} 4 Sep.88| 6 Mar89| 6 Sep. 89, 
We  ing&IronShipBldng,L.| 4,783, 50 | 25 3| 33 
} Mercantil hin. IC, "ano! 34, 4) 3) 34 .. nil. 4/3 geome +. | 5 Apl.85jnil since.| _., 
| a at a ne ey wt Gd a Bz, " 9| 95 |Z 2 3 9| 7h) 4*AugS7)/8/p.sFb88)20 for 8810 Augs9} ‘S059 
By By, Steam Ship, Limited 21,538, 15/15 | 58] 68) 58! 68 5 
° : > ae bas. i, | * 68 sin of 31 5*Ma 83! 6 Nov il ot : 
way icatSeaon Sip tim,) Fotnm) 10/10 af) $8 oth St) Sh] a | ae) 3, MYO CANer Bon Baten Dany a 
fn 0 Nor yrweaet ona 25,000| ; 5| 7%] 8) 74] 82) 8 -. | Ste) 54/24) p.s. folr 88 leavilng2 yearsidiv. still imarre, % 
s|pesiiit HMM North of Sootlast ee 30,189 10 8} 44) 44) 34) 4] 4 | nil. | 58) 2 /10*Beb.84) 5 AugS4) 5 Sep.85) nil since, 
& Shetland Stm. Navig’ 31 1 9 r ‘ 6 hp 
soit HI Orient a. Navig’n 000, 14) 14] 24) 2%) 2h) Qi] 28, 5 27 Of 29) 281119Mar88/8$ Sep. 88i11gMars9 89 
SMR Pae scar aeiets | $808) 10/20 7) HH od 2 Tez 3 O24) oy 5 Antsy 8 apLsi| O-Aplesl 8 Aniay saste 
% : eee , or 
alt v'sShipbdg.& [ron LA 6,954] 35 | 35 | 26x| 27 | 26 | 264) 263 | 3 18 6| 27 | 21 | 3 for 87 | 24 for 88 2)Mar89 SiSen 8 wer 
PRO siase geersesse 26,297, 35 | 25 | 18 | 18g| 172) 17] 18 | 3 20 6] 18 | 124] 6*Mar84| 6 Sep.84| 3 for 87 ss | } 151818 
nea m Navigation... 50,000; 50 | 50 | 74 | 764) 734) 76 | 754 | 3 19 O| 74 | 65 | 7 Dec.87| 5*Jne.88| 7 Dec.8s B*Jne. 
: Royal Mail Steam, duovsteebe 20,000; 50 | 20 | 29 | 30 | 29; 29; 30 | 4 2 9 30 | 244) 7 Dec.87| 5*Jne. 7 Dec.88| 5*Jne. 415054 
ysl6it Samuda Brow -y3 acket... 15,000} 100 | 60 | 703) 724) 67 /684x; 68 | 8 8 | 72 | 63 | 68Oct.87| 84Apl88I10 Oct. 88 O4A: 191,638 
; w, Savill oes 10,000, 10; 8; 4) 44) 38) 33) 38 nil, 5 | 28) For 14 mios. to Oct)., 1886, aioe 
4 » Albion, Lim.| 39,075, 10 | 10 | 94 94) 9 | 94 94/6 9 9} 941 75] 5 AplL87| 5 ApL88! 6 Api.gg| 6 Sep "905 
iy Pp Limited... 25,010 5 | 5 | 3b 4 | 3té] 3h8) 3h] C.. 44| 22) Last di vidend, Miay, 1 10 May. 3,459 
PEing, Lim.) 12,000, 20 |t14 | 174] 174) 178) 173) 174 | € 1 0} 174) 16 | 8 Feb.88| 5*Aug88}10 Mar8@| 5*Aug $671 
70,000 Ip, Limited 17,502; 20 | 20 | 26 | 27 | 255) 26 | 252 | 6 10 9| 269| 223] 8 Margsi 5 Sep.88/10 Mar89| 7 Sep. 
YM Bosse: eee 19,998} 20 | 10 | 123) 13 | 12 | 124) 128 | 6 26 6} 13 | 103) 8 Mar$8\ 5 Sep.88/10 Marg9\ 7 } fn 
ams ew 
ae d—Lo . 4 
48 London Reg. 35,541; 10 | 10 | 14 | 14 | 13$/13hx; 13}§| 5 79 6] 15 | 123) 8*May88| 8 Nov88| 8*May N 
‘i PacifieS, Ship, 16,000; 25 | 20 | 284) 293) 285) 294] 294 | 6 14 0) 293) 23 | 2)Feb.86| 24Feb.87| 5 Feb.f lores ant aee 
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PRICES OF THE | |Last yrs.|PRICES OF ten 
Carrrat. MonTH. Last — vi 1889. DivipEnps, 
= — Busi- vestor 
No. of {Share| 5-1 at Latest Last Four. Wits 
wane | shesecleme| 2/2) 2) E) dBm fees,) 2] | me tem artim catego | 
Amt of Stk| Stock. 
TEA J AND FEE £ sd. 
Tea) oe asia - 9,358} 30 | 20 | 37 a = . i .2 ar 10a Julyss 10*Jan.89} 4 Juh dim 
Tea, Liraited 12.165, 20|20) 3/| 34 2% 3 5 ug ug87/ 1}Aug88} nil 
Bria Indian eo . 6,771; 20 | 20| 27 | 27 | 253) 26 254 412 8{ 274) 20 8 May86 74May87| 7 Mays! ‘6 oe 1 
Dooars Tea, Limited......... 9,984) 10/10 10% 104; 10 | 204; 109%) 5 4 % 104) 8 | & Jan.88 9 May88) 4 Jan.89 7 Maygg ‘lm 
Eastern Assam (Tea), Lim. 12.2244 10/10) 4 # & # 3) nil 4} 3} Last Dividend May, 1877 D 
Jokai (Assam) Tea, Deaited| 177000 | 10 | 10 | 14°| 143] 134] 24 14 | 7 2 9 154] 13 |10 for 85/10 for 86/10 for $7110 for gh itt 
Jorehaut Tea, Limited ...... 5,000} 20 | 20 | 37 | 38} 36 | 37 | 372 | 5 8 oO 42 | 32 /15 for 8618 for 87/15 for 8giio for 89 ie 
Lanka Plantations, Limited 15,000} 10) 10; 34) 4) 3/ 33 53|)4 45 9 4) 3 (6 per cent/Mar, 1883) 2*Aug87| 3 Dec.ga 
a s, 12} 13] 12%! 4 72 3} 14| 11 | 6*Dec. "Deo “ 
Lebong Tea, Limited......... 8,207} 10 | 10 | 13 | 14 2%) 4 12 87) l0July88) 6*Dec.88| 6 July89| gy 
Lackim Tea (Assam), L 7,059 10 | 10 43 8 7 74 14,8 O 6 8 63) 5 Jan.88) 8 July8s 5 Jan.89 21% 
Ouvah ee, Limited ...... 10,000; 10/10} 43) 5| 43) 43) 44/8 9 4 5 44/.5 Jan.88) 3 July8S| 3 Jan.89 5 
Scottish Assam Tea, Lim... 9,104, 10/10) 8} 88 8/| 8§ SH) 6 Ii 6} 83) 6K 5 July86) 5 July87| 5 July8s San 
nw. Estates L. .. 160,000, §/| & 3) ¥e| ve) 2 2 nil. Ys} xe/7d persha/re August! 1882, 
fey Limited 18,925, 10/10] 14) 13) 13) 14] 1x4) nil. 19) 14) nil, nil. nil. pa 
TELEGRAT! O08., &0. ee a ms 
African ne habe h, : 
Limited eat, Talograph. £250,000} 100 /100 100 |101 | 99 100 | 994 | 4 7 ¢/102) 98 | 4 Jan.88| 4 July8s| 4 Jan.s9 4 Julys9 
Anglo-American Telegph. L. £1,381,380| Stock.|100 |51}x) 514) 499) 51 | 502 | 3 3 S| 54 | 48 | 1} for 85) 4 for 86) 18 for 87) 1§ for 85) Samm 
Defrd. recvs. ” ‘  ¢ a) - 
Do Pref. £2,809,310|Stock.|100 | 87x} 87 | $4 { 86 | 843 | 3 15 4 918} 794) 2} for 85| 4 for 86) 23 for 87| 33 for 8g 
Do Defrd } “iy. after 67 ‘} £2/800,310 Stock.|100 | 17'| 17 |1548) 17 | 168 |” wit. | 204|15$4) 0 for 85| 0 for 86| 0° for 87| 0 for & FY 
Brazilian Submarine Tel., Li 130,000} 10 | 10 | 133) 13}) 12j/ 124) 12%) 6 O )l4y,) 124) 7 for 87| 74 for 8S! 74 for 89|Quarterl 
Do 5% Bonds red. 1894...) £84,500/ 100 |100 [102 103 101 |102 | 1013 | 4 75 6/104 101 | 5 Jan.88| 5 July8s| 5 Jan.89 5 July 25060) 
o,De 574 2nd series, ed. 1906 75,000} 100 {100 sty WE 106 /107$| 107§ | 4 16 6/109 |106 | 5 Dec.S7} 5 Jne.S$8| 5 Jan 89\ 5 5 Julys9} 
nsol. Te me and Main- tae ; e 
qanamtn Listed amare 224,850} 14/| 14/} # 3) 4a] 48] 3] 6 O OC}, Z| $e\5;$MayS8S| 5°Nov8s| 7 May89| 5*Novgg|_... 
Cuba Submrne Telegraph, L| 16,000} 10 | 10 | 142 15 | 14% a 148 | 6 2 OG} 15g) 14 | 8 Feb.88| 9 Aug8s| 9 Feb.89) 9 Augsg 085 
Rete neces “sae Sent 7 " _ "a - i 1 : g “a _ ret 10 Ausee 10 Feb.89)10 Anggg 
Direct Spanish Telegrp 931 i ¢ pl.8&) 5 Oct. 8s} 4 Apl.89) 5 Oct 89 
Do 10 per cent. preference 6,000 5] 5{ 9310; 9) 94 OWS 5 3/1 8$10 Apl.88/10 Oct. 88)10 ApLS9 10 Oct. 89 12,88 
Direct - Cobia, preseee 60,710} 20 | 20 jl0gx| 108 93) 10) 98 | 6 O UO) Ii} 98... [2 for 86-7|2 for 87-8|3 for 88-9) 240s 
Eastern Ou rican 
ies ph, Oe strclaais £367,900 100 {100 |1043|106 |103 |1044] 1043 | 4 27 ¢|107 |102 | 5 Jan.gs| 5 July8t| 5 Jan.39 5 July8o} 1200% 
tern Extnsn.,Australasia 
and China Telegraph... 250,000} 10 | 10 {13}x) 13g) 134) 133] 13% | 4 15 6) 14 | 128) 6 for 8€| 64 for 87} 64 for 88]Pd.Qrtrly 
Do 8 Australian Subs £417,000; 100 |100 {103 104 102 (103 | 1033 | 4 18 6/106 }102 6 Feb.S$s| 6 AugSs| 6 Feb.89) 6 ‘nga 
ustralian Subsidy 783004 
wit aebentares, repre sues “rt me me ha “ — = re é rae 101 | 5 sone 5 JulySs| 5 Jan.89| 5 July89 | 
tern Tele i , x! 2 914; 54for 86-7|5 for 87-t|pd.Qrtrl for 88-9 
Do 5% ‘sake, peeps 1899} £200,000) 100 100 1074 1084 107, 108:) 197 | 4 2 9111 tet Breb.88| 5 ‘Augss 5 Pegs Age) see 
Do 4% debenture stock ...| £1,200,000|Stock.|100 [109 109 |106{}1073) 1078 | 3 24 5/1105} 105}) 4 Moyet 4 NovSs| 4 May8S| 4 Nov8$} } ajog 
Do6 % preference shares 70,000} 10 /| 10 \l5jx 154) 154) 15j) 153 | 3 17 €) 153] 147/6% paid qritrly—Jan ye Jjaly, Oct. 
Great Northern igs or a 150,000, 10 | 10 | 154 16 | 154) 16 16 | 4 13 9) 168) 143 “* 74 for 86) 74 tor 87} 74 for $8) | sre ji 
ont Reser ererg : £250,000| 100 |100 |1054 106) 1054|106;} 1054 } 4 14 5/108 (104 | 5 Mar8s| 5 Sep.88| 5 Mar8¢} 5 Sep.89} 
a Rubber,Gu ercha, 
and Telegph. Works, L. 41,600, 10/10/19 | 19 | 184) 184) 188 | 5 8 | 20 | 174/10 Feb.88|!0*Aug8$|10 Feb.S9}1 10" Augéd 
Do 44% deben. stock, 1896} £200,000)Stock.|100 |103 104 102 |103 | 104 | 4 2 5}106 |102 | 4;Mar8s} 44Sep.88] 44Mar89| 44Sep |} 2878 
me — Telegrph. L 17,000| 25 | 25| 43 | 43/ 41 | 42x) 412 | 5 29 4 51 | 38 |15 May8&} 5*Nov8s|15 May8$ 5 Neva ore 
mdon Platino - Brazi | 
Telegraph, Limited .. 38,348, 10/10) 73 72 74) 73x} 6 | 5 6 9 8| 74! 24Nov87] 3 May8S| 24Nov8s] 54May89 
Do 6 % debentures......... £100,000] 100 {100 |1105113 |108 |110i} 1093 | 6 9 3/1155/1073| 6 Mar8s| 6 Sept8s| 6 Mar89| 6 Septé “i 
National Telephone, L., lst | | z 
6 % preference ......... 15,000) 10 | 10 /13,,) 132) 123 124) 13%) 4 16 u| 134/11 ¥| 6 AugS7| 6*Feb.8| 6 AugSs| 6 Feb.89) 
ads poe Reeenee ves aoe 5 : i rH 103} 10; er 319 | 118) 84%] 6 Aug87| 6 Feb.88] 6 Aug8s] 6 Fob.) 
© Ordinary............++. , 53] Sy 416 3| 63 58] 4 Feb.8s} 5 Aug85| 4 Feb.89| 644 
Oriental Telephone, Lim.... 220,000 1 | 11/ al Xs Yes} #'4 8 | 3 7 nil. ma 24May8s 3S aceot 3am 
ee - 9,000; 8| 8 74 4b 7} 74) 7))8 2 9 7¥} 6s 5 ApL8s| O Oct. 8S}10 Apl.s9} §*Oct.89 
ele ap tS) ction an } | 
aintenance, Limited 37 12| 12) 45| 46 44/45) 443 1)5 6 9! 46 | 40330 Feb 88]10*July8s/30 Feb.89|10*July8¢ 
PR eb Fara - a £150,000} 100 {100 /102 | ... | . (M02 | 102° | 4 12 6\L14 100'| ey ~ ane Ye 
ni iver Pite. lelephne | \ 
ARIES “Socsossehettececes 58,000; 5] 5/| 53 53°51 5) 5Ski6 Oo OF Bil & 2t.87| 9 JulySs| 6 Jan.89 
West African Telegraph, L. 15,609, 10) 10 | 93\ 10%, 93; 10) 108} 220 Oo} 104 6} 5 One res = 
Do 5 % debentures ESA £300,000' 100 100 |1004 1024 100 101} 1014 | 4 19 3104 | 96 | 5 MarSsj 5 Sep.8t| 5 Mar89 
Tio A Datcuenel | xs) un wn mtu wae eA HE SL! cas sae § Sk 
% Debentures ...... , | 122 \1244) 1265 | 6 13 3/127 \117 | 8 Dee 87| 8 Jne.88] 8 Dec.8t 
Western and ( Ordinary ... 64,899} 15/15 | 93 104) 83} 93) 98 | 7 19 9 14 se 7 43 lee 8i| 5 for 8& 
Tigrapha L Segeeeae <°S aan " # rs 34 : 3 3s oe | 78 | (Arrear:| paid up) | 5 for L 
. , é ve 73 3 | Pir per| share | for 18 
debentures, A, 1910 £200,000) 100 |100 (108 {110 106 108 | 109 | 5 8 9112 |106 | 6 Feb 8&| 6 AugSs| 6 Feb 8¢ 
- BeeZiacstsi £250,000, 100 |100 /106 [106 104 105 | 104 | 6 13 6112 |104 | | 6 Feb 88| 6 Angst 6 Feb 8$ 
estern Union i¢é 
7%, 1st mt. bid bd by1902 $1,317,000) $1,000 1024'116 |120 © 120x| 116 18 9122 ia gs] 7 Mays? 
Do 6% string, bds. by 1900 £177,200| $1,000,102} 984101 | 984/101 102" ; 6 vies "7 ar 6 Mer8s 4 Beptst 6 Mar8d 
W. 1. & Panama Telegph.,L. 88,321) 10/10} 28) 3% 28) 27) 3 | nil. | 92 af nil. nil. nil. 
beak jae pret {omnes an setae rg 15h = ay tS 8 0.123%, 11 10+May8s|12tNov 8¢||2+May8¢ 
WAY & 3) 144 | 154) 114, nil. nil. nil. 
& OMNIBUS O08. —|—__—_'_ Rena! ete Mace 
An STi reer 160,007) 5 | 5 | 43) 448) 434! 43) 4g | 5 16 9) 5) 43 | 3/psOct8s| 6 Apl.89 
& } j Pp. 
Rng cbentare eock.. agit Stock 100 |1245/127 her 1243} 195 | £17 0129 | hon | ° it 6 Jan S¢ 
Baroclons Tramwoys, - 10 | 10 | U1 | 114) 103 113) “11g | 8 0 0 13 | 104 10 ApLSt| 5 Aug8s|13 Apl.88) 5 
a ways .. : 000; 10 | 10 | 143 143 123) 14] 14 | 5 7 163| 12' 7 Feb 88] 64Aug8s| 7}Feb.88 "iAvas | 1 
Birmng TrmwysL 2,000, 5) 5| 8} 9/| 84) 83! 8215 14 3\ 924 7 (10 Feb.88|10 AugSs|l0 Feb.8? 10 Ast 
Birmingham Central » ves 48,658 10 | 10 S 93) 7% 7% 72 318 6 93 3 3% earen ded June 30, I 
Bordeaux Tram and oni 23,207, 10/10) 7374) 71 7 734| 6 14 S| 83] 7 | 6 Mar88 Saugss 5 Mar89 > Ang8 ; 
Omnibus, Lim. ...\ Pri} 10,000, 10 | 10 | 104/ 104) 10 | 103} 10 | 4 27 9| 105 10 | 5 Mar8s| 5 Aug88| 5 Mar89| 5 Ang 
Brasilian Street Railway,L.) 49,600, 2| 2/ igs) 18 13] 1g) 1g. |6 7 ; 2 4 5 ApLss sytNov | 5 Apl.8¢ 3g*Nov 





t Includes payments for arrear dividends. 
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1 . 
MISCELLANEOUS COMPANIES—Continued. 
— he PRICES OF THE Last yrs.|PR 
yrs.| PRIcESoF 
CaPrirtaL. Monts. | Last aie. vid. 1889, DIvipEnps. 
' : r 
—_ Shares or — 5 i z ; | 3 ie} oo 3 E 1am Hour. este 
00 rice, E i i . 
Artot Sue stook| & | & |S | § | 8 |Domelpenet,| | & | Bate XverAmmmncading Boom (Blawe at 
ee es ee RR 

TRAMS, &c-—Oon-. Sasa £4 z 

Sige yma 12,500) 10 | 10 | 11g) 113, Lg a 118 | 4 6 O 112) 103) 5 Mar88| 5 Sept88| 5 Mar89| 5 Sept89i 5,950 

os Ayres i 

Tramways, L., pref. shs. 27,500 5| 5) 63 64 538 62) 63/7 O 64 5 J 
Do Ist debenture stock... £160,000| Stock |100 /123}'126 121 1234) 122 | 4 ib O28" att $ Tan.88 $ Jalyee 6 Jan88 8 Jaleo f 13,387 

is Tramways, Limited... 12,600, 5 | 5 | 23) 2) 24 2s 24/5 0 O 3! 19) 25Jan.88| 2hAug88| 24Jan.89| 2Augs9 1,592 
Calcutta Tramways, Lim...) 34,440) 10) 10/ 63; 63 6, 6| 6 | 416 9 6%! 5y\ 34Mar88| 3 Oct.88| 3 MarS9] 4*Oct.89| 7,286. 

.&Herr.Stm.Trms,L} = 15,000, 10) 10) 7) 8) 7) 7% 72) 218 6 9| 6) 6 Sept87| 8 Mar8s| 0 Sep.88| 44Mar89 
Do 5 % debentures ......... 112,400} 100 |100 | 934) 964) 935, 964 953 | 5 4 3 99 | 92| 5 Feb.88| 5 AugS8| 5 Feb.89] 5 Aa eslt 6,520 
City Buenos Ayres Tram.,L) — 108,000, 5 | 5 | 9 94 8s 9 | 9 | 5 71 01148) 814/10 Apl.88}10*Oct. 88/10 Apl.89|10*Oct, 89 
Do 6% perm. deben. stk.| £116,000) Stock |100 |1324135 130 132; 131, | 4 22 9/140 |130 | 6 Dec 87| 6 Jne.88| 6 Deo 88) 6 Jno. 89 } 121000 
Dublin United Tramways... 54,871/ 10 | 10 | 10 |l0ye) 9}%, on 9H) 4 1 6 105| 84| 5 Feb 88) 4 Aug88| 4 Feb.89] 4 Aug89| 7,698 
Edinburgh Street ae 30,000; 10 | 10 | 133) 133} 124 13 | 13 | 4 12 © 14%) 124) 6 Feb 881 6 Aug8S| 6 Feb 69 6 Aug89; -58,643 
Glasgow Tram& Omnibus, L 35,000; 10 | 9 | 13 (13% 13) 13) 13 | 7 O 9 14%) 124/8}4Feb.88| 9}Aug88|12,, Fb.89| 84Aug89| 37,031 
Hull Street Tramways -.-... 8,256} 10/10) 24) 2) 1) 14 2 nil. | 4) 19) 0 Feb.88| 0 July88| 0 Feb 89 0 July89; 7,034 
Imperial Tramways, Lim.... 17,770, 6} 6} ld Te is 13) 1g | nil. Pie nil. nil. nil. nil. 1,740 
Leeds Tramways ...--+.- sees 16,000, 10} 10 LO Pg 10 76,1075 10 v5 | 106° 6 O 3, 123/102.) 6 Mar88| 6 Sept88} 6 Mar89| 64Sept89| 17,963 
Liver. Unt. Trams.&Ommibs. 44,500, 10 | 10 | 9$$ 1025 9% 107, 10 | 5 0 911 25! 88) 5 Feb.88| 0 Aug88| 5 Feb.89| 5 Aug89| 48,604 
London General Omnibus,L.| 663,756) Stock |L00 |185 |190 l7u 190 | 188 | 5 & $208 |170 |10 Feb 88{10 Aug 88)10 Feb 89/10 Aug89} 134,140 
London Road Car Co., Lim. 22,000, 6) 6} 53 63) 5 | 53) 5t) 416 5, 64) 48) O Mar$8) 3 Sep.88| 3)]Mar89| 5 SeptS9} 17,000 

BE ik. si enibies 16,500, 6; 6| 3% 5}) ee 2 eer ee x oa ... 1/3}\p.s.Sept89} 
London Street Tramways... 29,000, 10 | 10 | 12 | 12 | 114 11%, 114 | 4 24 6/14 yy] 114) 8 Feb 88] 4 Aug88| 6 Feb 84| 5 Aug89| 18,640 
London Tramways, Lim. .. 35,000; 10 | 10 | 154) 154) 148) 144) 144 | 5 29 0 17 | 14 |10$Feb 88| 6 Aug88\10 Feb.89| 74Aug89 
Do 6 % preference ......... 8,000; 10 | 10 | 15 | 155 144,15 | 154 | 4 O 0 16 | 134) 6 Feb $8] 6 Aug 88} 6 Feb.89| 6 Aug89 
Do founders’ scrip certs: 12,500)... | ... | 149) 14g) 119) 125) 11g | 9 12 0 174) 114)4/7 Feb 8816/4 Jly88/3/7F eb. 89|20/5Jly 89 
Do 5% deb. stk, red. 1901} £136,100) Stock |100 /111x/111 |1094 1094) 1124 | 4 0 9114 |109 | 5 Apl.88| 5 Oct. 88} 5 Apl.89| 5 Oct. 89 
Man. Car. & Tram., A, Co.... 7,500} 20 | 15 | 204) 204) 19 |193x, 19% | 3 17 6} 204] 153) 4 Apl.88} 2 Oct. 88) 0 Apl.89}10 Oct. 89 
The BOW, B ..-secensceeseeee 15,184; 10 | 10 | 133, 139 133)134x) 137¥5) 3 15 4) 133) 103) 4 Apl.88| 2 Oct. 88} 0 Apl. 8910 oct. 59 | 6,874 
Do new, 1879, C ..+...-00.-. 13,772; 10 | 74} 108, 10g) 10 | lux, 10% | 3 15 0) 108) 83] 4 Apl.88| 2 Oct. 88] .0 Apl. 89/10 Oct. 89). 

Nth. Metropolitan Tramwys} 102,200} 10 | 10 | 183) 184; 174, 173, 17§ | 5 12 6) 193) 174, 93F eb 88] SZAug88} 9#Feb 89] 9ZAugS9} 83,021 
Nth.Staffordshire Trmwys.L 12,000 6} 6| 53) 53 53 5s) 53) 4 1 9 Be 43% 33Feb.88| 3 Aug8s| 4 Feb.89| 3hAugs9 1,459 
Nottingham & Dist. Trams. 8,000, 10| 10) 44) 5| 4 44 48/4 9 O| 5 | 34 3 Feb 88) 2 Aug8s| 2 Feb.89] 2 Aug89| 1,350 
Provincial Tramways, Lim. 24,912} 10| 10] 65| 64 54) 54x, 6 15 0 4 9} 6|  ... | 3 Nov85\nil betwn| 3 Nov88| 3,200 
Sheffield Tramways ......... 8,000; 10] 10) 5g) 63) 5 5% 64)119 O| 63) 5 3 Feb 8S} 2 Aug8s| 0 Feb.89| 3 Aug89| 3,039 
Southampton Tramway...... 5,000; 10} 10} 6| 6} 54 6 | 5t}5 8 3 74| 54 5 Feb 88| 24Aug8s| 4 Feb 89] 24Aug89 560 
South London Tramway ... 27,269, 10/10) 3) 3) 24) 2 2§)6 13 46 43) 2t 2 Feb88| 0 Aug8s| 3 Feb.89] 0 Aug89 395 
Southport Tramways, Lim. 3,900; 10 | 10 | 134| 133] 134| 134, 124) 5 8 9) 14 | 128 6 Feb.88| 6 Aug8s| 8 Feb.89| 8 Aug89) 9,699 
Southwk.& Deptid.Trams,L. 13,0001 10|10| 24) 24 14] 2) 1h] nil. 35] 1g 2 Feb.86| 3 Feb.87| 24Feb.88| 0 Feb.89 368 
Sunderland Tramways, Lim. 6,000, 10|10| 7| 731 6% 7| 63 |2 4 3} 74] 448 44Feb SS] 0 Augss| 24Feb.89| 2 Aug89| 1,718 
Tramways Co. of France, L. 14,248} 10/10] 2}, 2% 2 | 23} 3 nil 34, 2 | 2 Mar88| 2 Aug88} 0 Mar.89} 0 Aug89| 
TramwaysCo.of Germany,L. 39,500; 10 | 10} 13 | 13 | 124 124, 123 | 5 8 Of 135) 114 74Mar88) 6 Aug88| 74Mar89, 6 Aug89| 11,145 
Tramways Union, Limited 40,000 6| &6| 7| 7 68) 6{' 6§ | 6 18 3) 7%) 64% 8 Jan.87| 5 July87/13 Jan.88} 9} for 88; 5,413 
Do 44 % Debentures...... £100,000) Stock {100 |103 /105 |101 |103 | 1045 |} 4 9 9/105 |10l; .., 44Jan.89| 44July89|. ... 
Vale of Clyde preferred . 23,269, 34 23) 2] 28) 2) 28 28)6 3 6 2h) 1d 3 Oct.88| 6 Apl.89} 440ct. 89 976 
Vienna General Omnibus, L. 16,810 61 &| 2) 2H 4 2) if nil, 23; 4 me Abs pas es 2,951 
nate +7 inne 8,259) 10/10] 6| 64] 5% 6 | 5g }6 5 O 63) 42 3 Feb 88) 24Aug88} 4 Feb 89) 35Aug89|___... 

Usi's. —|—-|—|——|— - 

AmericanInv. T'rt.,L.,5%prf.| £500,000! Stock |100 |1164)118% 1164/1174! 1163 | 4 5 6/123 \1155 5 Mar88) 5 Sep.88! 5 Mars9) 5 Sep. 89) 

Do deferred .........s++00+++ £500,000) Stock {100 {1184/120 {117 |1184| 118 | 5 10 06/1225\116, 8 Mar8s| 5 Sep.88\ 8 Mar89| 5 Sep.89/' 96,080 
‘Bos % Debenture Stock! £500,000) Stock {100 [106 {107 {105 |106 106 | 216 910741038, |.) | & Dec. 88] 4 Jne.89 

my & Navy Investment } 

Trust, e+ rane 300,000) Stock |1CO |1145)1144/1139)113}/ 1148 | 4 9 OLI9ELII | 5 Jne.88| 5 Dec.88} 5 Jne.89 
Do Deferred Stock ...... 300,000] Stock {100 |1144/116 {113 {1143| 1154 | 5 5 Olet {113 | 5 Jne.8$| 7 Dec.88| 5 Jne.S9| + 52,000 
Do 4% Perpet. Deb. Stk..| — 368,961| Stock |100 |1044|1044/104 [104 | 104 | 3 28 3107 |103 ), 4 Jly. 88| 4 Jan.89} 4 Jly.89 
Bankers’ Invest.Trust prefd} £900,000| Stock |100 |1124)112+/105 (108 | 108 | 4 8 O1174)105 | 4 Nov88; 5 May89| 4;Nov89 
Do Deferred ...... .....+- £900,000] Stock |100 |1144/1144,1074|1094'«1093 | 5 5 0123 {1074 4 Nov88| 7 May89| 4}Nov89/ | 68,020 
poet % Debenture Stock.| £868,664] Stock |100 |106 \106 [104 {105 | 1044 | 3 27 9 1074)104 | .- | 4 Jan.89| 4 July89 
itish Steamship Invest- { 

ment Trust, E., Pref...| £135,000) Stock |100 [114 |115})1139)115 | 1155 |} 5 4 311741105 6 Jan.88\ 6 July88) 6 Jan.89| 6 July89) } 20,517 
Do Deferred ............... £135,000] Stock |100 |1044|106 {103 =< 1054 | 6 14 0109 |102 ' 6 Jan.88| 6 July8s) 6 Jan.89| 8 July89 j on 
Car Investment Co., Lim. 40,000; 10| 24} 24) 23; 23 24... als 3} 2 ise hei ... 1/6\p.s.Sept89 eA 
Do 5 % Preference ..,...... £250,000 Stock |100 |103 |104 |103 [104 | 103} | ... 106 |102 .. | 5 Septsd 
Foreign, American, & Genl. | 

Invest. Trust, L.—Pref.| £750,000) Stock |100 |1164/1164/1144)1144 116 | 4 7 9124 |1144 5 Mar88) 5 Sep.88| 5 Mar89| 5 SeptS9 
Do deferred.............06.. £750,000| Stock |100 |1209)1204|117})1173 118 | 5 19 9128 |1145 7 Mar88| 5 Sep.88| 9 Mar89| 5 Sept89 \ 59,182 
Rats ae deb. stk.| £500,000] Stock |100 |107 |108}/105 [105x, 1084 | 3 16 sas 1025 4 Dec.87| 4 Jne.88| 4 Dec.88| 4 Jne.89 
oreign ol. Gov. Trust, 

Limited, 5 % preferred| £1,249,991| Stock |100 |125 |128 |1243)1273| 1274 | $ 79 3130 123 5 Jan.88| 5*July88| 5 Jan.89| 5 July89! | 19. 
jDadetereea..” lecnak £1'106'755| Stock {100 {1464 {147 M46 [146 | 145 | 5 9 6,15031185 9 Jan.ss 5*July88ill Jan.8 5 sulyeo| | 280009 
as Water and(jen. 44% pref. Ye ck 100 {102 |1034/102 {103 | 10: Bi is Sces ‘ad it ie gJu 
Do Deferred i oats Stock 100 |109 1th 109 j111 | 1105 oat | coe paid J1y89 
Do 4% deb. stock ......... a Stock |100 {103 |104 |102 [103 | 1034)... | we |e. | 4 July89) 
Genrl&Com.Invst.Trst,L.pf| £300,000] Stock |100 |117 |117 |113 1143) 114 | 4 7 9119 113. .. | 5 Apl.89| 5 Oct. 89)5 
Do Deferred ...........0.+: £300,000) Stock |100 |1064}1063}1024)1024 104 | 4 17 6108 | 994 fess bis 5 Apl.89) 5 Oct. 89} 10,104 
Do 4 % Debenture Stock 000| Stock |100 |105 |105 |103 )103x| 1045 | 3 17 9105 102 4 Dec.88| 4 Jne.89| 4 Dec.89 
Globe Telegraph and Trust| 178,992): 10 | 10 | 8%x| 83) 8th 8% 88) 4 0 2 9) 6H... oe 3tJuly83| 48 Jly89 

6 % preierence ......... 179,177} | 10 | 10 |14gxi 145) 136) 143) 148 | 4 2 9) 15 | 198 Paid Jan.) Apri July, | Oct. is 
Govts. Stk.Invest.,L.,44%pi.| £349,080] Stock |100 |1044|106 }102 1034) 103¢ | 4 8 0106 |101 5 Feb.88) 5 July88) 44Feb.89) 4)July89) 

» Deferred ...........s00. £349,060] Stock {100 |119 |1193/117 (118; 1184 | 6 7 2121 |1124 7 Feb.83| 5 July$8\10 Feb.89| 5 July89 ; 11,045 
Do 44% debenture stock} £100,000 Stock |100 |198 {109 107 |108 | 107¢ | 4 5 0112 100 ) 44Jan,88) 4,July83) 4jJan.89 45July89 
Do 4% debenture stock...| £300,000] Stock |100 |104 |105}/1034)105 | 1043 | 3 17 01055101 | | 4 Jan.89) 4 July 
Guardian In. Trust L. Pri| — 250,000} 100 |100 |103 |104 [102 /103 | 102 | ... {107 i102 v.  jh/ padly 89 
Internatnl.Invst.Trst, 1 pri.| 100,000} 100 |100 |1004/1044,1004'1034| 1045 |... 105 |1044 di ...1/10| p.s.Jly 89 
lavestment Trust Corp Pref.| £600,000] Stock |100 |1004)100;| $7 | 97x, 974 | 4 2 6103 | 93; ... i» | 4 dne.89} 4 Dec.89 
DoDeferred .......... £400,000) Stock |100 |140 [141 \13741137}x138 |S 5 6148 [1325 ... 1. | 5 dne.89 4 Dee. 

Do 4% Deb. Stock......... £500,000] Stock [100 |103 |1054}103 |105 | 1054 | ... (106 1012 ___.. ve 19/7psJn89) 4 Jly.,89 
| Mere, Invt.&Gen.Trst. pref| £750,000] Stock {100 |1135|1144|112 |1144| 1134 | 4 7 9/119 113 | 5 Feb.88| 5*Aug88) 5 Feb.89, 5*Aug 
0 Defe | £750,000! Stock 100 {11841119 [116416 | 118 | 6 0 9123 114 9 Feb.88| 5*Aug88 9 Feb.89) 5° Aug89| | 105828 
Do 4% Deb. Stock........ ‘000! Stock ‘100 '104x1105 1103 1104 | 1044 | 3 77 31073/102_ 4 ApL88! 4 Oct 88! 4 ApL89! 4 Oct. 





t On Reconstructed Capital. 
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THE INVESTOR'S MONTHLY MANUAL. —_[Nov. 30, 1g | 
. a 
MISCELLANEOUS COMPANTES—Continued. | 
ee l PRICES OF THE | ‘Last yrs. PRICESOF ee 
Monts. : can ~~ om 1889. DIvIpENps, - 
- Busi- | Investor 
| os | ad | ness a Latest & | ¢ -Last Four, 
NAME. = H Done.’ Price. bo |B | Rate % per Annum, including 
~ 3 ‘PerCent. | * Interim. 
sii } } 
. . } £ & d a 
Men ean te Pre... 21 | 19 | 20 6 0 023) 19|5 Marss 5 Oct 88] 5 Marsg B 
Do Deferred .........++... 24 | 22} 23 5 4 8 24) 20 | 5 Mar8$) 5 Oct $8| 7 Margg). Ma 
Do 44 % Debentures ...... 106 105 106 4 6 6112 |104 ose S60 pent 1 
Omnium Invest., pref....... 102 {100 /101 4 9 3103 | 99 44Jan. Na 
Do deferred ...........-+: 1183/1163 1163) 725 3119 |LLL ‘hs . | 9 Jan.89| 9 Jul 
Railway Debenture Trust, L 104) 11 | 10 | 103, 5 14 612,%| 10 | 9 Feb.88) 5*July88) 7 Feb.89! 5*J Ne 
Do 5% deb,, red. at 10 pm. 114 /112 113 | $ 9 O16 |110 | 5 Feb.88) 5 Augss| 5 Feb.89| 5 A: I 
Do 44 % debenture stock 110 a 209 | 4 $ Gill 106 | 44Jan.88) 44July88) 44Jan.89 44d Ne 
Do 4% debenture stock ... 104 102 '103 | 318 9105 |102 | 4 Jan. 88) 4 July8s! 4 Feb s9 
Railw vy Investment, L. pref aot es ‘ os 18 of oct oss P atiss ‘ meee Apl.89 No 
Do deferred.........+++..+++ Bz 6 9 32) P ct. Apl.89 ] 
Rai: wayShareTrust,L.,A sh 74h 62 79] 5 3 $ 83) 68| 4 Feb.8s| 4 Julyss| 4 Feb.89 I 
Do aw - CLBer. 26 | x? = | | 216 9128 er 6 Feb.88, 6 Aug88|11/psFbs9 No 
R.Plate &Gn Invest.Trst.,L 84) 103) 1 210 9 10} : oo ...  |2/4psFb89 I 
(1at)Scottish Amer. Tst.Co,L ithe ie 4 7 3191 iss coe 8#May8s 3"Novss 01: 
q<Y 7) “ee ee '1873}!85} 186 4 7 3/1934)182 ar88| 8 Sep.88| 8}Mar89 Re 
Brd do, dO ......seeseereeees 175 1754174 1745 | 4 8 9179 172 | 74Jan.88| 74July88) 74Jan.89 ] 
Scottish Invest. Trst., L. Pf erat Ty 4 rie — sh cut 5 ee . 
Do Deferred......---...+-+++- 5 34/107 7 Dec.88 
Do 4% debenture stock... 105 105 |LO2Z L03x | 3 17 9105 |102 = we 4 May89 Sh 
Submarine Cables’ Trust ... 1124115 ‘No 1124 (5 7 0118 100 | 6 Apl.88| 6 Oct. 88} 6 Apl.sg ] 
United States & S. American Sm 
Invest. Trust, Lim.,pref 110x110 }104 1054 | 414 9114 |104 | 5 May88| 5 Oct.88| 5 Mays9 
Do Deferred ............++ 105x 105 |1034 1033 § 15 311041034) 7 May88) 5 Oct.88| 7 May89 I 
Do 4% Perp. Deb. Stock. 104 104 100} 101x 3 19 9106 1003) 4 Dec.87| 4 June8$| 4 Dec.88 Th 
WAGON & RAILWAY OA Rohe 9m arn STE Wma -|—|—— — ] 
Ashbury Rail. Car.& Iron, L 544) 564) 50} 56 7 10 0; 564) 26 | 5 Nov84jnil betwn} 1}0ct.88 ] 
se geek nara pa | ~ ist i : 1 317} 18 : ea 5 Aug 88/10 Feb.89 
reference 6% ......... 9 6 14 eb.88) 6 Aug88| 6 Feb.89 
Bristol and South Wales | g 
Railway Wagon, Lim. ... 54) 5 54 616 6 5} 44§:10 Feb.88)10 Aug 88|113Feb.89 aps 
British on, Limited ... 20 123) 124, 128 & 18 9 122) 108) 6 FebS8.| 6 Aug 88) 74Feb.89 0 
Gloucester Ry. Car. &c.Co.L. 7 94; 88 94 7 S, 93) 5; i Gad 74Feb.89 Ab 
Lincoln Wagon & Engine,L. 20 2; 24 28 & 2 9 24) 13) 5 Mar88) 4*Aug8$/ 5 Mar89 Ae 
Metro. Rail. Car.& Wagon,L 10 10; 93 9 7 9 93) 74| 5*Feb.88| 74Aug8s/10 Feb.89): Al 
Midland Rail Carriage&c.,L, 20 103; 10 | 103; 6 0 11) 7 | 4 for 85-6) 4 for 86-7) 5 for 87-8| 7 An 
Do 6% preference ......... 20 2 4H 8 2 0 1) 4) 6 Mar88| 6 Sep.88| 6 Mar89 
North Central Wagon ..... 20 173, 17g 17x%) 6, 194) 178| 6 Feb.88) 6 Aug8s| 6 Feb.89 Ar 
OldburyRy.Car.& Wgn.Co.L 4 24, 24 23 | Bt 1 | O Feb.88| 0 Augss| 0 Feb.89 Ar 
ag oo setae - | 7 3} a J 33) 24] Oforl885) Oforl886] 0 for 87 7 
away 4 Ing seneee , 48) 44 de 9 7s, 6%| 3 Jan.88) 34July88) 4 Jan.89 
Do 67, pref., irredeemable 10 base | oe | 10 6 0 0... |... | 6 Jan.88| 6 July8s| 6 Jan.89 
Seottish Waggon, Limited 10 102107 103 418 9 1071025 5 Feb.88| 5 Aug88| 5 Feb.39 As 
Union Rolling Stock, Lim... 20 7% 73) 73 |s 0 0 4 - 12 Feb $8 12 Aue8s 2 Feb.89 Ay 
Do Preference 6 % ......... 20 244) 234) 24 | 6 0 243) 222) 6 Feb.8s| 6 Aucss 6 Feb.89 Ba 
“hevanuas ae eS m im: ae 4 i, 0 1 Feb.88| 5 Aug.88) 5 Feb.89 - 
, debentures..-...... j | " 5 7 
Do 6% Real Estate bds.,'95 100 |100 {103 |104 |102 103 5 8 dio; itor | 6 Monee 6 Sep 88 : Maes Be 
Do 5%collat. trast. bds, 1907 100 96x, 97 | 95 | 96 5 €6| 98 | 94 | 5 Apl.s3} 5 Oct.88 5 Apl.s9 Be 
pment og Coney Soy. i : 81) 814| 78%, 80} ts : 
Opp, 8-, ns, 1., . sz) 6 8 92/7 : : 
Do 6% Preference ......... 1194 121 (11751195 5 012541134 6 Jan.88| 6 Julges| 6 Jan.89 . 
Do 44 % Deb. Stock ...... L13 113 |L11g 112 4 1 S17 {110 ¥es| 44 a 
Bass, Ratcliff, ond Gretton, é 43 4 8 Feb.88| 5 Aug88 6 Feb.89 - 
44% mort. deb. stock ... 120 120 |118 {119 
Bentley, Henry, and Co. L. “aq 1 tog ol "tog |e Tt 8S sciger] Sees crepes 
irken wery, soe Gal Gh 63 , ae r | 
Brewers’ Investment Corp.. 6: e| 63 Hi 34 74 for 85) 74 for 86) 5 oa 8 
oe eee Georges | | ~ 43 (7S BI. - 
an -» Lim., ordinary 31 | 32 | 30) 31 20 
Do preference ..............- 145. 154} 144; l5a ‘ 2 re at 10 Sep. 88/15 Feb.89}15 Aug® Br 
191° (J18 1)97 $) 198 2/3psJn88| 6 Dec.88| 6 Jne.8 
Do debenture stock ...... 1194 121 $118 ‘1195 4 9121 \117 19 Jn88i 5 Dec.88} 5 Jne. 88 j 
Ch’lt’nhm.Orig.Bwy,L,Ord. 7) 71 9x /ps Jn ec. a | || Br 
° 4 ae 6 3 74) 5 8 Nov88| 8 May89| 8 Nov89 = | iip, 
Do 6 % preference ......... 6}! 64, 6) 6} 4 | 64) 53 6 Nov88s! 6 May8s = 7 : 
City of London Brewery, L., | j i ov y | 
6 % minimum preferred... 41 46 | 43 | 44 . 
Colchester Brewing, L., ord 3| 33| % 3 : i on - 18 Feb.88) 6 Aug88/18 ean Br 
Do preference ..............- 5h} 5 | 54 6 . 34 ++ — |2/6psJ y88} 5 Jan. Br 
Combe & Co., L., pref. ...... 12}) 12 | 124 a ig 3/6psJy88| 7 Jan.89 B 
Do debenture stock ...... ili jl 1 ze - : 
Daniell & Sons Breweries, L., er 111 }106 4 | 
7 % Cumulative Pref.... 114) 10}) 11 6 7 3 12k) 93 7 Jan.88] 7 July88| 7 Jan.89| 7 Bi 
. put 4 . 
wien Sa 1 6 & O 10 | 6%10 July87|10 Jan88| 5 July83| 5 Bb 
Distillers, Limited............ | 15 1344) 14 7 3 14 |10* 
Do 44 % mort. deb. stock 111 109 )109x 426 154 10 10*Feb.88}10 Aug 88 0 Ca 
Dortmund Breweries, L.ord 5H} 4q| 5 112 |107 | 44May85| 44Nov8s Cs 
Do Preference 7 12 54) 44 eee oe Ca 
Dunville and Co., Limited ys Bay a pod = stilone a’: pes he ne . 
Guinness ArtuuntCo-L Ori abblaob got) aoBy | 7 12 1, 8H, 5 [10 Feb.88] 8 Augss 
Do 6% reference ........ 1 151 {151 4 12 335/200 14*Mar 88/16 Septss Ce 
Do 5 ¢ debenture stk. -“ } $19 01593151 | 6 Mar88| 6 Sep.88 Ce 
ce poe dh segs 126 {120 (1214 4 2 ol293120| 5 M 5 Sep.88 Gi 
Do 5% deben : 4 Oe onl O22 6 0 O 63) 5i\ 7 May88| 8 Novss 
A 5 % deben. (regtd. oes 11041074 1074 1 ry ov Gi 
Lion Brewery, Limited ...... 38 | 36 | 37 413 0112 |1073) 5 May88} 5 Nov88 G 
Do new shares at 3 pm.... 12} ll 12 s4 38 | 34 j\i4 Feb.88/:0*July85 : 
Do preference 6 % ......... 28 at 27 & O O 124) 10314 Feb.88 lo*Falys9 a 
4 9 028 | 25| 6 Feb.8s! 6 Julyss 
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MISCELLANEOUS COMPANIES—Continued. 





PRICES OF THE 




























































































































































































Last yrs.|PRICESOF 
Carirat. Monta. Last ive id. 1889, DIVIDENDS, 
Busi- | “nvestor Rearv. & 
BE. No. of |Share 20 2 at Latest Last Four. ) 
wAM Shares or} or 3 i 3 E 8 Teas rice, 3 E Rate % per Annum, Bonus. pone 
Amt of Stk|Stock.| 6 |S | 9 |Done. po Gert | 48 * Interim, Ye 
8, &c.—Con. | a0 
,L.,ord 15,000) 10 | 10 | Lisit1¢4) 11 | 114 11} 6 19 3] 123) 8} 8 Sep.88 8 Apl.89| 8 Sep so} 7,600 
Do 7% soma wisi ltes 20,000) 10 | 10 | 123) 123! 123) 124 128 | 6 12 | 13%; $4 7 Sep.88 7 Mar80) 7 Sep. 8 
Nalder & Collyer’s Bry L.ord 14,000; 10 | 10} 15} 154) 146 144x) 155 | 6 18 154) 12 + 10 Nov. on po 
Do 6% preference ..... ... 13,000; 10 | 10 |128x 124 128 125) 1241) 4 16 oO 134) 1g) hid pi ate : ao 5 Jelce on 
New Westmnstr Brewry,L 27,500, 4{ 4] 54) 58 S| St bei 6 2 0 Si, 5 12 Jan.86 e Soben 6 Jan 80 6 Julys = 
Do 6 % preference ......... 7,500; 4/ 4) 54 5h) 5 | 54) Shi £11 6! Ba! 6 Jan.88 6 July sa: 15 for Sis 
New York Brewers, L....... 30,000; 10/10/15 | 15 | 134) 133 133 /10 18 O| 16 13 is ae vine 8 Aug& “ 
Do 8% Cum. Pref. ......... 30,000; 10/ 10/ 12| 12 | +, ug uy «ds i) - 10 Oct. 88'10°Jaa. 89110 Julysohy |. 
ies |: Yen ae 10 /13hs 144, 134 14] isk | 3 3 14j| 11° 7 Oct. 88, 7 Apl.89| 7 Oct. } | idjro 
be 8% Debuntare Stock. £150,000|Stock |100 |112 ILid 12 4} 113 | % 9 gis 103} 5 Oot, ~ BP less 7 Ben < ae 
Nottingham Brew.,L., 7%Pt.) 13,600) 10 | 10 | 93 93! 9| 931 om! 7 a7 $ 93, 9| 7 Feb.8s He 88) 5 Feb.89| 6 Aug } 2,031 
“ 1HB| Do lst Mort. Deb. Stock| £136,000] Stock.'100 1004)102 | 99 (1003) 99° | 4 19 61104) 99 | 5 Feb.88) eon tee ae 
*y Oldham Brewery, Limited... 2,377 Oo] OF ae}; tre | ee | ase os 134) 13 | + {20 Jan. | 5. Aug&l : 
58% Reid’s Brewery, L., 5% Pr.) £700,000| Stock./100 {116 {117 115 116 | 116 es aemaEe | sl Ee eRe Aneap di 
67,368 | Do 4% Deb. Stock ......... £600,000} Stock.|100 |109 |110 108 |109 | 108 110 |105 | § Miele tein Ma589 ‘“* 
54 St Pauli Breweries, L., ord. 10,000; 10/10 163) 17 | 16 | 164 164 |10 13 $| 20 15g |i J Y salz Jan. 89] 7 Julyso| 
™ IB|| Do preference......... be 9,000) 10 | 10 | 124} 13 | 124) 129) 129g 1 5g 9) 134) 12 se he San. ee O teeae 
by Showell & Sons(W.), L., Ord. arene = ~ 134) tad rf rs ta ie qi +8 i “* | 9 Jam Oat 7 Sane 
oe Do 7% Preference............ , | 43 §- cs oe Be es *Roh, 89 
W5)TE |i smith, Garrett, & Go., Lim. 9,700, 20) 5| 5i 6 a) 34 547 16 6 of ais hpi nape 10 Feb89 13 Se Li 1,685 
‘ ES Mi shtnneonpnsaveiisins 5,300} 20 | 20 | 25 | 26 of Be s122°95 20 | 5 Jan.88| 5 July8s| 5 Jan.80| 5 Julyss 
Do preference ............... 7,500} 20 | 20 21 | 22 | 20) 1 4 ey nae 8 Sep.88| 8 Feb.89|10 Sep 89 
Bal sentra es A ra A mp 
Do Cumulative Pref...... , | 104! : | ; 5 Jan.89| 5 July8 
b. Stock ......... £320,000) Stock.!100 |116 |117 115/116 | 116% | 4 @ 9/120 i's Sepeee b es 
1 Taswel’s Brewery, Lim... 7, 20 | 11 | 274) 28 | 273/278 | 272) 6 19 0} 283 274)10 for 85/15 for 8615 for 87/15 for 88)... 
tel Lip aie ior £700,000] 100 [100 |123x 124 {122 1234) 124 | 4 1 $125 119 | 5 Apl.88| 5 Oct.88| 5 Apl.89| 5 Oct.89| 
conan Wales ee | ‘upreg veces 
Kin] OTHER OOMPANIES pe a Pe 
| : Tae 89; 7 Nov89} 3,184 
a Aberdeen Lime ............... 15,000 23) 24) 33 34) 38 38) 315) 4 9 | x1 Lahoatiiteclcarmeerias ron Novs9} 3,500 
| on IME [Aerated Bread, Limited | isos} i al at Si St SH Sa) 6 10 3} 64 2'| sHipl 8 SOckba es Aletta * 
) ae Aluminium L., “A” shares 60,000 5| 5 2x) 24; My) 2 | 2 1210 6 Wd 103! P re 5 July89 
1am Angus & Co. (G.), L., Ord... a1,eee a 14 a: 10" io x | fe ri 10| fi | ae | a 5 Jule 
bad | Preference............... 12, ) 20g) 20 | | 6 | 4%) $4Marss 84Sep 88) 84Mar89| 84Sep.89} 2545 
Amott and Co. (Dublin) L.| 37,510) «5 | 4) 5: pe) O4) 5t4) 54a) 5 13 0} 6 | 475) 84Mar8s| 84Sep. 4,345 
Pat IME |Amott.John,&Co.ofBlist,| fool | 4 53} 55) 54) Ok BELG 9 8) oii) 04) 8 Mar88; 8°Sep. 83) 8 Mar.89) 8 ee 
on Assam Rail.&Trading,L.,prf| 49,000 10 | 10 | 114) 14) 104) 102) 1044)... rae OH ome! | aie om \ x 
IBY Do deferred .nessces 42300 100 non |108° 1084 105" 106'| 108" | 6 1 9|108 1024 6 Jan.88| 6 July88| 6 Jan.89 Fae 
yf SMT} Dob % debentures... ge Me deed ars 104/11 | 1043) 6 9 0 113) 9920 Jan.8810°July83I20 Jan89110"Julyso| 65,919 
1984 | fR | Atets Realisation, Limited) 50,000) 10] 4 | 114) 113) he Be nil. | % § 2}Mar88) 0 Aug88| 0 Mar89| 0 Aag89| 8,164 
4 Aylesbury Dairy, Limited... 216,200: 1; 1 8 8) dl 3°| af | ee 247 for 84-5 5 Mar86l 5 Dec.86/nil. since 3,253 
| sae Bahia Cntrl. SugarFac., Lirr. 9,1 20 | 20) 3 3 so ee 34 low st sal ml 5 for 86-7|10for 87-8} 7 for $9} 3,256 
‘ ore Jute Factory, L. 40,000; 10/10) 8| 8 ‘4 79x > WE ; é +H a yee ms 8 Dec. 88/12 Juneso 1,848 
) mils Dairy, Limited... 100,000) 1 | rey] reel adi aml eS 6|204| 164) Bees 22h for 88) 8,834 
- 's Asbestos, Limited ...| 20,000 {) 158) 172) 9 841 5212 Joan 2 Jan. ave 
Pog Bell R, and Co, Linstead” 12,000) 5 | 5| 6a} 64) 54 6 64/9 4 9 St Ri Jan.88)15 July 88) 1 Jans ois a 
|| re a EEA VU $ Jaleo) 
SUE cudinnchucenes 10,000 Wed. pal i cs . ‘ad 
Do 5% Debentures ......... £250,000) Stock.|100 /104})108 103 re aE | 6 18 sll i | 5 Jus 85 niLbetwn. 4 9,238 
Bai cesta New Union Mil) ““i4910) 1} 1 | 14) 14) 124) 7 ats iy 9 194) 139/10 Mar.88/20Sept. 88 58,255 
Bes og Bir. Small Arms & Metal, L.| 40,630 oT em al ae Tl 6 eam oo ye i 
nd & Co. (John), Ltd....; 100,000 : 1g 77 9] 98] 1881 «Tr n 
| TEE Rodegs, Limited ~~ 40,000) 5| 5| 24) 23) 2 “a he 817 9 24 Ii & Jelyee © Satya 
» L., 6% debentures, SES, RF 9103 | 92 | July8s ve 
in| by drawings at 120.| £322,300 100 100 102 }103 1014 103 | “ : 2 ray 3| A 3°*Feb.88 . ‘Angss 30,087 
4240 |B | Paty, Erederick, & Co, L’) “20,000, 10 9 | 72)... |. i 118] 629 3112" Ils peels Aug8s 
MV ora e Preference shares) 2.500 10| 7 | Sil “al “sal Si OR] S 22 of esl ad 24Feb.88 5 Aug8s 6,321 
| ury and Company,Lim 15,000 | 98) 41 2 gi Sh 44) firstyear’ 4 
Brazil Extract of Meat-ke. L 19,300) 5; 5) 5; 5! % 4 4 ‘2 igs “4 | Fae Bisse 
e, Simpson, & Spiller, ; , 6 Aug.85 54 
Limited, “4”, aad wel atl ull sel sel ets wits oly 1614 Dec.87| 9 30088 89) 24,261 
Broxburn Oil, Limited, ord.  23°500| 10 84) 185) 194) 18 | 18 | 374 | 6 13 3| 403) 36325 Feb8825 Augss 5 
Mond, and Co,L,  47,500| 10 | 10 | 374) 373) 374, 373 21g | 6 17 9 224| 18 25 Feb.88)25 AugS8 sented 
Do 0 Saat 'Se.) a0 | sell catean! ot kts te a 15§| 14 | 7 Feb 88) 7 Ang88) 
Do7 % preference ........ £35,000; 10 10 | 149) 142 re 146) 135 6 7 3 13% 126 223 Feb.8615* Aug88\ 63,080 
ant, Powe ty Limited... 80,000 aides Mt "t iT lo 0 Oo dl 2 5 Jan.88 5 Jul 14,261 
ant, Powis, & B S ..: 100,000 = , 6 Oct. 88 vee 
P.AyresHar. Wis, Test. Cor £800,000) 100 100 /102x/1024100 100 | 1004 | ie ee pieces be 
slytes Water Supply and Ses Get Beane Be ‘ 
inage, ordinary .../ 50,000) 10) ... | ... iol) 98 0 ct DS Baa ga a: So See i 
Do 6% Preference ... 300,000; 10)... |... | 104 a 33) 4 | 4 12 3 34) 24 0 Mar88, 0 Sep.88)1, . Sees 
ay Paper Works, L.| 9,942] 5 | “3y| 34) 34] 3 | 54) mil. | 78) 481 7 Dec.87| 0 Jne.88| 0 Dec. 8 9,261 
(uintisland Oil, Limited | 16,700] 10| 84 6j| 68 To Sis oo 6] at tone 4/,Aug . saat 
Campbell, Robert, & Sons, 1. 60,000; 10 7 53 6 * | } pee ] i + eee "1 +ee $4 7.753 
Canna Phosphate, L itis £110,000 : r a 3 | 4g) 43 (5 9 6 5} 4 | 6 Fehon 6 $8115 Mar.89 Us 
an .» Limi i vee , | sa:| tat! i { if - Sep. i 
S37 eel 174] 174) 164 Bi, " @ y dhe ks ete 
i Wareh’ses & Mole s | 102 | 98 | ea tee 7 
5% Debentures... “Weinert sotto al ri 8] eH elo 6 4 tal «| dened oxide ve 
ur Corptn., L. 10,000; 10/10; 64) 7 6} il * 
Market of B | 106 100; ... | 6 Nov se 
Ist Mt.6% Debs... £300,000, 100 |100 |104 |104 Melted wie 2 ails | 6*Dee.87| 8 Ine. Leen 
don Real Prop.L| ~~ 20,000 4 cs 164 a 4 of 105 | 5 5 9 104 8} 6*Dec.87 ‘> 4560 
Wes sebddsrcccsvewcci, 40,000 43) 1 1412 15 | 124 7 for 
Gy Omen ttet pret) Yom] 30" 10 13h TRIB TO gaa RB pian. 88 Bal = 
sedevnecs ‘ ' 
’ 102 1100 101 | 1024 | 4 10 
“4% mrt.bds,(1%sic-fd.) 120,000) 100 /100 '101 +i saskec ol ibinead ol diets Bees. 
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i} 7% 6 412] 63)20 an 87 20 Feb, 88/10* Aug88 10 Feb.89/) 29,99 and 
5 XY debentures fl mat 4} 7] 6 3) 103) 73) 7 Jan-83 7 Aug8s| 7 Feb.89) 7 Augs9 ford'pr | Riode 
ay Howell £ Jensen Lan ieaghs 96 & 6/102} 924] 5 Jan.88| 5 Julyss} 5 Jan.89) 5 July89)) ciation Do5 
ie re Hull General Cemetery (23 ed tent BE 5*Oct. 88 5 Apl.89 5*Oct. 89)" .. [ta | af 
My oe Humber and Ch erebaid) 185 4 20 | 17 18 Marge 21 Mar8721 Mar88 18}Mar89 130 | BB River 
aes Imperial Russian Cotton . 4 3... s+ | © Mar88) 6 Sep.85 5000 Payal 
: ast and Jute F Li 58 [12 10 ol 53 - 
Say ¢ i" ga|t2 Aug-8820 Feb 89.10 Angs 6,308 | 
E mags 3 rsh Light eae met 13 “| 13 | 113/10 Marse|10 Mexs> ip Mar 8810 Mar89| 1543 | 
: et: yj | 
‘e Ha Jenson J. “and Gy ert 043 © 107 98 5 Jan.88; 5 July8s 5 Jan.89) 5 July ~ 1 
ie it ynoch,G@:&Co,,L- Prat Shs 1? TEES Riley ett 6 Nov 87; 0 Nov.88:Dbt 10 | 
be (i ake Copais, L. 6% Del. 154 163) 63 l0for 1884/12 for1885| 7 for 86\ 0 in 1887| 11,00 | 
be : 5 Land A otment, Limited 76 4 o7 | 92 2 oe 6 Dec.88} 6 war = ou 
ae ) ngdale’s Chem. Manure 0 il} 94 ! s+ | 8 May89) 5 Nov89) 
$ tas ne eesany he ea ; Z 
f ° Rae Langham Hotel, Limited 23 6} 23 ui 2sNov86) 13Nov87 1jNov.88) 2 Nov89| 3398 
. | + Lantaro Niteste Ramee 3 5) 94} “3,/'° Feb.8710 Augs7 10 Feb.ss iopedeao| 
Fr ag): Lawes’ Chemica] Manure, I. *s Nie psUc “ 
7 Do 7 % preference “ees : 5) 88) 63! 5 Sep.86 5 Sep.87| 5 Sep. 88 5ySep. } 7,708 
Maas | s Levy’s Jute Spinning and 133 9 13) 114 .86) 7 Sep.87) 7 Sep. 88) 7 Sep. 
eis. Sack Works, Limited |. , 87} 6 |) 
ag) Liebig’s Extract Sti 33 1 | 6 for $3 9 Sep. 84 nil betw'n} 5 for 87 qa | 
f l 7 6 704) 68 |204 for 124 for 86223 for 87,17} for 37] 35210 | 
‘ es 28 | 24 125 "for 20 for 8520 for 86/20 for 39) 13800 | 
J [P Liverpool xchange oth 34 | $17 9 G8 Siig Feb.88 5*July8s| 6 Feb.89| 5*Ju 1g 
: 254 1 3 12 6! 96 244/ 5 Apl.88| 5*Oct 8s 5 ApL89} 4*Oct. § ced 
¢ * i 
bd 




























































































































































































































































































































































































ONTH. divs. yld.| ] 
aed vestor on | 
NAME. No. of eg <s | & z z | 3 nese g oe 3 E 
Shares or! or | 5 
wasn Amt of Stk Stock, a z = is |g | Pome. IperCont = 
Clay, Be, COMPANTES, 10 | 10 | ... | 103/99) 10 | 9g | We 
. Do'8 ¥ Cum. Pref.’ |...” 10/10 ... | 10 2 BE faa Gey ne 
es. Do debentures |” 100 /100 | ... | 99 | 94 | 963 ae Teieges fics fe 
+s Clifton Suspension Bridge.” 10/10 / %} 98 9] 9 Oly 's gs 93) 8] 
2. Clippen’s Oil, Limited ~ 10/10! 94 94 8! 81 4g 6 5 0) 103 8a} 7 
H # ee Colonial Company, Limited 64 6 eee | eee . eee . eee eee 
q Colorado Nitrate, Limited 5] 53 6) 5; 5} 55 {ze 10 Old) 53 . 
a | —_ sphaltes de Frigg’ 5 | 223) 228) 22! 194 194] so ol as 124] 9, £5] 98 for 861168 for sxhieeata 
: aes Crossley, John, & Sons, Lim. 15 | 10 | 133 14 133) 14} 133/53 @ 014 123) 9 Feb.8s) § Augss} 9 Feb.8¢ 5*Auggg 
; ae Crystal Palace... A tock 4 16 | a 15 | 16 * i | 4 + ‘ne ms Ms ‘ 
an — fae NE B) £8021 2 j ig iad ne a 
may ee Hades First (1887) deb stk 200; 100 /1133116 11) (1133 lg} 5 6 ole 107 | 6 Jan.sg} 6 July88) 6 Jango 6 Julyge 
, | Do 6% Second (1887) A 100 | 554 653) 553) 654) 65 | ¢ 16 83) 654) 50 ‘a nw 20 
i548 a Do 6% Third (1887) ” 100 | 234) 234) 214) 294 235 / ... | 98 | 16 + of . 
I Sake 4 Culter Mills Paper, Lim. ,.. 1/ 38) 38 343%) 3h14 4 43 34/15 for 84/15 for 85 
ae . Dalgety and Co., Limited S hse eon be. 8) eS o| 84) 7 Apl.88) 8 Oct, 
298 a Do 4% irred. deb. stock 100 |1023 102419) 1018x1014 | 3 79 6/103 | 99 | 4 Apl.8S! 4 Oct. gs 
gh i. | Dalmeny Oil, Limited.” part... a7] ag 1g 918 | 16 25 fch 85/25 for’ 86 
why (ai Davidson, C., and Sons, L. #143) 143) 5 28 “| gf, 18)10 Oct.85!10 Oct. 86) 
f i Se Davy Brothers, Lim. & Red. | 193) 20 | 4 72 5; 203) 114) 4 ales) 4 Julys7| 
tide a. as, Routledge, & Co, L, 645, 7! 7 $740 O} 73) 531 5 Jan.88| 5 Julyss) 749 
of he aa i Dublin (South) City Market 34) 3%) 33/3 2 5 34) 32, 1/ Feb,88 1/ Aug8s/1, F 
eas ig: 1B: C.” Powder... St 5815 4 5 53) 43) 5 Julyse S§Julys7| 
bs = 4 Edinburgh Railway Access | 
4a Bi. and Property: Pine ow 84x 6 6 @ 83 8/3 Oct. 87| 440ct. 8s) 4 ) 
PPE; ah Do preferenze 44% “A” lux 410 6} 10} 93) 43 ay88) 44Novgs 44May 
og BS Edinburgh Cemetery... 3 5 6 9 33} 28/16 July85 16 July8616 Julys 
fa ‘i LdinburghSouthn. Cemetery | “110 9) 1%) 1zhoTne 86 !2}Jne. 87/183 Ine. ss 
af is ig Edinburgh Westn. Cemetery 2"| 50 ¢@ 24) 2 flo Jre. 86/10 Jne. 7/10 Jne.8§ 
i. 6 a Eley Brothers, Limited...’ 44 5i3 6) 45 | 49 25 for 1886/25 for 1887/J] *& Fel 
ae ‘25 English &Australn. Copper 1 3| nil | 13) 4 Mar 82) 2 Mar§3) 2 
it t ae English Crown § Iter, Lim 24) 5 0 6 4) 2 | 5*Novs7! 5 May8s/5* i | 
‘ ; Baa Forder and Co., Pi desscssdes 3 be 3 4; 0 Feb. 88) 0 Aug. Ss 0 iy 0 ig i Nel 
ee eel Fordham, W. B., & Sons, L. 14/ 613 3} 16) 14 124F eb.88 74" Aug8|12} Feb, s9/73 g IT 
Sere ae Fore Street Warehouse, Lin, 5 19 ¢| 103) 8/5 Jan.8§) 5 Julyss) 5 Jan. 89 I Net 
BE y = Foster, Porter, and Co.Lim | 173 - 8 % 18} 15 lo Tangs! 78July88 10 Jan. 89/10 Ju | ae 
me i ee Pox, Samuel, &Co., Limited 745) 1714 | 5 14 C176 (158 [15 Sep.8710 Mar8s15 for 85)125 for 89) 57,645 |} l 
(Hg Ps General Assets Purchase, L. 6 & S 9 62] 54/15 Jan.8s'10 July8815 Jan.s9 10°July89, 9,596 | Neu 
te Sa General H draulic Power,L va 133/ 94/1 for 1885/2 for 1886) 34 for s7 4}Feb.89} Dk 
: = Girls’Pub, ay School, L,“4” - | s+ | -- | 5 Feb.86) 5 Feb.g7| 5 Feb.88) 5 Feb.99 5,04 New 
ys chs Glasgow Royal Exchange. . 87 | 85 “3 of 87,| 85 [steJulyge 94July87| 3iFeb.898i4Julysg, 4059 Nobe 
pie a Glenboig Union Fire-Clay,L. 83! 9 Of 8y5! 48) 2h tor 86) 24 for 87) 4 for gs G for 891,987 | Nort 
ay : 2 Glenrock, Limited bbe cases. . + “ae a te at are nee ' Oldrc 
The ae Goldsbrough, Mort & Co., L. Pee e 23 3) Ot dalis May88/10 Novss'10 May89/10 Nov89) 225,745 Bl Pater 
i ‘s) Goulding, W. & H. M., Tin P/O 22 3 924 onl > Jan.88) 7 July8s! 7 Jan 89 7 Julys9 Paten 
eS de Cmnwich Ferry, Limited yt]. | a hy oe on | a Do 
T* “i Do 6 % debentures | 55 [10 18 S| 954) 55° + | 6 Jan. 86 6 xuy8) | am Paws 
Hi ce » penood & Batley, Lord 14 8 0) 15 | 12 lo Noves 10May$9) 10Nov89 Perry 
nF r Do Preference ,..-.)” °" re 14 3) 124) 39 y Yov88) 7 May89) 7 Novs9_... Bi bo: 
fie Harrison, Barber, & Co.,Lim. 53 19TH 5 Feb.88) 7 Augss 9 Feb,89) 8 Aug89 3.37 Phosp 
‘2 enry Street Warehouse, 445) 7 12 o| 5 6 Jan.88| 6 Aug8si 7 Jan. 89) 8 Augs9 37 Pound 
: | Hildesheimer, 8, and Co.’ L 4 27 gl 53| ee re 8 Mar 88) 8 Mar§9|_ ice’s 
ats Holmes Oil, Limited...” 515 0 9 gil 5 July86) 5 July87) 0 Julyss| 4 Julys9 Primit 
| Hop Bitters, Limited |" l 3! Vov 87 
= | Hornsby, Richd., & Sons, I. se : 
| Do 5% debentures...” : 


* Preference stock. 
Hotchkis’s Ordnance, Lim... 
7% do Preference 


0 May8s) 0 Nov 88; 0 Tne 80 33 









































































31 sth +++ |40 for 87-860 for88-6 
19 Ney 0 Feb. a 5*Jan.89| 5 Augé 
j eee eee ere 
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Saat 
| MISCELLANEOUS COMPANIES—Continued. 
— ! PRICES OF THE Last yrs-|PRicesor 
CaPIraL. Monts, Last ~ Pio 1889, DrvipEnps. 
‘Raine WAME. Paster Share| 5 | & # : 3 _ at Latest) : Last Four. Resrv. & 
Amt of Stk Steck a Ay S| & | & | Done. Price. | & Rate % per Annum, including Bonus. |Blnceaft 
| ° PerCent.) | 3 * Interim. LastDiv. 
~ {ME} OTHER COMPANTES—(Ojon.) £04 
“all | heey : anes 2 = nt 163 se SH 163 s 0 3 194 16 | 5 Mar8si10 5 5 Mar89 
[MB rondonkTilburyLightrg.L.| 15,0001 10| 7) 8| 83| 8 3 af 5S 6 o Oa Meet Scene © Feteen 
516 18} London Borneo Tobacco, L. 12,000) 10 | 10 | 134] 144) 13 | 13 es i 
t 4} 143]. ... | 143) 12 * 
~~  1MBll London Nitrate, Lim., Ord. 6,668 5{| 5| 9/10| 8| 9x ... [18 6 O| 814 8 214 for87-8 
! a Be pretense oes a a 7] 7] 9 Wow 921) 7 a i. {14 for87-8 
+ TBB) Lad. Prod. b 2 a 93} 47)... 8 = 
| Tendon Stereoscopic, &c., L. 18,000) 5| 5| 23) 3] 23) 22 2 ' 
a | Minch Bodg. Warehsng, L 12,500' 10/ 3 5 1 a 1 af ; ° j i ri Arete Tgangss t AsL ED 
235.2 | Manchester Coml. Bldgs, L ieee 5 | 83) 8%) 83] 83 88/5 1 6] 88 82) 9 Feb.88] 8hJuly88| 84Feb.89 
| Do He. 3 ssacesescnsesenooenes a : 720 74} 7| 723! 7 | 319 3| 78| 64| 64Feb.88| 6 July88| 8 Feb.89 
oon | Il Do NO. 3 ....sssssseeeseeeeres 0| 3} 3| 23) 243! 271413 3| 23) 23/528Feb.88| 4§July88| 53¥eb.89 
Manchester Royal Exchange] £297,000! Stock |100 |192 |195 /192 |195 | 193 | $ 27 {195 |1834| 74Mar86| 74Mar87| 74Mar88 
St sexe eatee es Bes = 664 97 rt +t 97| 92 |6 3 9 98| 91) 9 for 86 tf for 87| 74 for 88 
au y, ns, gahdey ’ eee } ll ll; eee ll 10 eco eee eee eee ° 
23.8%, Do 5% Debenture Stock] £100,000) Stock {100 | |.. {1103'1074'1103' 1103 1108 1074 - is 
jam Seiden, Linded..| “S08DOb 5| 38 
mmunition, Limited. . , | 38 3] 32), 3)... 64; 3 
| Do Debenture Stock ...... £400,000! Stock |100 | 93 | 93 | 853) 854! 86. | 617 O| 971 854| 5 Feb.89| 5 Au .. 
E |McBirney & Co, Limited...) 10,976 5/ 5| 4/...|...| 4 | 4/6 5 4 4 33] 5 Feb.88| 5 Sep.85| 5 Feb.89 5 Sers9 1,458 
| McEwan & Co., James, Ltd. 15,000} 10} 10 | 14} 143) 14 | 143) 14817 O 3] 14Z/12%,10 A ao 
) ass : 43 | 148 #/12y,/10 Apl.88}10 Oct.88/10 Apl.89/10 Oct.89} _... 
| Do 6 % debs. red. 1894] £150,000) 100 |100 (114 115 {113 [114/115 | $ 8 oj116 j111 .. | 6 Jly.88| 6 Jan. J 
1095 | aon ‘ (ls {ELL | y-88| 6 Jan.89| 6 Julys9|_... 
| doe fie Metzopolitan ElectricSupp.| 49,000, 10) 5 | 3% 53 3g 5) 5 |... | BH) 1d nn : be ore wpe © 
| apf | Miler’s Safe Limited sens 14,000 10 | 10 | 134) 14 | 13 | 134! 13g | 5 12 9) 14 | 104) 5*Jan.88| 5 Aug88| 5*Feb.89/10 Aug89| 15,216 
[ow 0 Sy a ‘ 10,000 5{| 5] 4) 4 3 4 38 ui 4} 2 | 7 July84| 7 Feb.85)nil betwn.| 5 Apl.89 3,250 
) | Morgan on mr “F = 30,000 §| 5] 3| 33: 23 3 23;8 6 3 44 2% ait 8 Jan.87| 8 Mar88) 5 Feb.89|__—.... 
ise | j Morrie, band Gone, Lis... 32,000; 5/| 5| 3% 34! 3| 3% 3h|8 9 S| 44) 234) 6 Feb.88| 5 July88| 6 Feb.89| 5 July89|_ 14,658 
4m fi a wen salt "3.080 10 10" 153 183 153 163 164 3 a3 5 163 194 nal wend i Fo 7 Laer ceo rf oe 
! oy | National Agricultural Hall, ' Wiig sup tara cs! ace 
i | Lim., 6% 1st mort, debs.} £100,000) 100 |100 | 75 | 80 | 70 | 7 7 sas 80 | 7 iP os a 6 Jan.89 : 
a | Hatonal Safe Deposit, Lim. 24,500/ 4| 4| 39| 4%} 33) 4; 4 | 4 O O| 4%| 33) 1 Nov86)14$Nov87| 3}Nov8S| 4 Novsg 105 
ee re as lll ll 
) | aes *» A zt eee oes eee eee eee eee 
rr} | Nelson Brothers, Limited... 20,000' 10/ 8 94! 103} 93) 94x} 10g | 3 8 6 103} 7 | 4 Mar88/10 Nov88} 6 Mar8914 Nov89| 7,228 
| g67an | 20.5% Debentures......... 100,000] 100 100/.../ 96/94/95) ... | .. [96/948] .., le .. | 5 Jne89}_ ... 
ier | p Rests, Limited ......... 42,000} 10 | 10 | 223) 23 | 224| 223) 29g | 2 12 9} 232] 158) 5 Jan.88| 5 July88| 5 Jan.89| 7 July89) 
| ie Hie 205% preference ......... 21,000; 10 | 10| 13 | 134| 123/13 13 | 3 27 Oo} 13% 123) 5 Jan.88| 5 July89| 5 Jan.89| 5 July89| } 1,295 
irr Bo deferred profit debs. £140,000] 100 [100 |102 |103 {101 /102 | 103 | 4 27 6/104 | 99 | 6 Jan.88| 5 July88} 5 Jan.89| 7 July89 
| : Neuchatel Asphalte, Limited 79,680} 10/10; 4 # 3 FF x _ nil 8} 64} soniil. nil. nil. nil. 35,490 
| Foe Po 7% preferred ......... 34,020} 10] 10) 6x) 62 | 53] 6 | 53 8 6 9 63] 5}'7/6psfor87/3/psOct 88|7/ Apl. 89/3/psOct 89) f “~” 
| 4088 a Explosives, Limited... 30,000 3H 3H 3 3 241 3 8 11710 O 5h 18/264 Feb.88|10 May88/25*Sept88/10 Feb.89} _.... 
) Ta Mel namite Trust, L..| 160,397} 10 | 10 | 164| 174) 164| 174] 168 | 4 27 0} 173] 94) _... _| 5 for 86-7/74 for 87-8/84 for 88-9} 10,153 
| a Oudront peer e pong a. q 44} 5| 4)] 44 45/6 4 6) 5% 4 (a eee mo teaps Dec. 
| , M., 8, . Y we oe ee ee es vee | vee | 5 Fe eb. 86/103 Feb.87 
eine Patent Nut & Bolt, Lim ord.| 10,000 10 | 10 | 2i | 213| 203) 21 | 204 | 4 15 5} 214) 194]10 Feb.88|10 Aug88|10 Feb. 89 
ag Patent Shaft & Axletree,L.} 30,000) 17] 8| 34] 34/ 38) 33| 34 | mil. | 39)1dis| 0 Sep.86| 6 Sep.87| 0 Sep.88 
\ Do 5 % preference ......... 35,000; 10] 10) 53} 53 4% 5, 4%) nil. 53] 3} 0 Feb.88| 0 Aug88} 0 Feb.89 
33am Pemeon and Co., Limited ... 40,000| 10] 6] 64 6%] 64 63) Gyy| 5 1Z 0} 68) 6 | 5 Jan.88) 6}July88| 6}Jan.89 
ane erry and Company, Lim... 11,272} 10] 10 | 20} 203) 20 | 203} 20 | 418 9 21 | 173/14 Mar88} 6*Sep. 88/14 Mar89 
| aut Bo5 % preference ......... 9,036} 10 | 10 | 124) 12¥/ 123) 123) 12% | 3 28 6] 12% 112) 5 Mar88) 5 Sep.88| 5 Mar89 
| 3] ere Lilie’ - 22500: 5| 5| 43 43 4{ 44 .. | 816 6 ‘ a 3+Feb.86| 5 Feb.87| 5 Feb.88 
fs er ’ utchins, L. 14,000 5 7 Cee SRA See ie wa te . ake aes avs 
| Som Price’s Patent Candle, Lim. 37,500; 16 | 16 | 24x) 254) 24 | 243) 247 | 5 2 0} 25), 21 | 74Mar.88) 640ct. 88} 9§Mar.89 
oe) tiva Nitrate, Limited 40,000; 5| 5 | 264) 278) 214) 235) 234 | 8 19 3} 38%) 214)/10/p.s. Dejc. 88 20//p.s.Apl.89 
| gee Oil, es 22'500| 10} 83) 103} 103) 94/10 | 10 | 8 10 6} 128) 84/10 Jne. 86/10 Dec.86/3 for 87-8 
rainage, Limited, c 
25,181 | Fe ened ty draws 1008 £73,500! 100 100 | 874| 89 | 86 | 87}! 86 | 5 14 9 93 | 843) 5 Jan.88| 5 July88| 5 Jan. 89 
| Opoly Cigarette 
Lge HMMl pitt Tobacco Co., Lim....] 20,000, 5] 5] 4 8 3 a} va] we I LL a sn vs 
ciation | de Janeiro City Imp., L. 40,0001 25 | 25 | 35x| 36 | 30 | 314} 32 | 6 7 OJ 36 | 31410 Apl.8S| 5*Oct. 88|11 Apl.89 
ite | Do5y, debentures ssoeniie £315,000} 100 |100 |102}/1023/1003/1013} 1003 | 4 29 0)115)1004) 5 Apl.88) 5 Oct. 88} 5 Apl.89 
er WM Rach ien re ween es £165,000] 100 |100 |105 |1054'1034'1034| 105 | 4 18 0|108 |1033) 5 Dec.87/ 5 Jne.88| 5 Dec.88 
vas | pero Mills, &e.,L 25,000 10/10} 94 93) 83 Si a 617 0 oe - 6 Aug87| 6 — 6 July88} 6 Jan.89 
: resh Meat, Lim 22.500 5| 5 xi 6| 5% 5 ove ove i i 
eh pe Ateazinm & L. : 3/3] 32| ni. | 33| 24] 4$Feb.8s] 0 Augss] 0 Feb 
r Garden 40,0001 5| 5| 3} 33 nil. e ug eb. 
is | Do 6 % preference ae} 77500; 8 | 5| 5| Bi] 49 5| 4y/6 0 of 54) 4| 6 Jan.88| 6 July86) 6 Jan. 
nape iger Co. (Char. & L.) 66,675) 10) 2| 19] 2| 14 18 le 4 9 OF 24 . | 5 July88} 5 Jan. 
| fully paid ..-..een 31,000) 10) 10} 94 10} 9| 94 93/513 910) 9) .. | 5 Aug8s 5 Feb. 
aise) Rudge Cycle, Limited ...... 26,0001 5| 5| 64 73} 63] 73 78) 715 S| 74) 44, «| Thdme.88}124Dec. 
| Rylands tnt ms, Limited | 100,000, 20 | 15 | 168| 17 | 168 ie ie if i 5 Feb.88) 6 Aug88) 6 abe 
are » Uo., “R” “n» 84 8 eee eee 
LAB Sat Union tities C 14,907, 20|15| 83) 9| § 
| , Ord... 10 |... | 11} 9% 10} 10 i PaO ‘a [10/ 
| | Do7% Preference’... 100'0001 12 A | u « {12/01 pe [8/102 \p.s. Aug 
330 | Hl) Do 4d ¢ De 100,000) 10) 10| ... 108 {105 g 
1 HB Sen Jorn, poPemture Stock! £1,000,000| Stock |100 | ... 108 r MS | mss dn “Bag 12) ert ‘ ve vs iJuly 
” saa Wababie phe sable cs 5, 5 8 ‘4 ry eee eee one 
| | Sun Pablo ‘Nitzate Limited yee ; 5| 6| 6} 5| 5H 54{ 9 20 6 15h 5 .« [20 Nov88/5/p.s.M 
} 1H) Bi far sees Nitrate, L. | 20000) 10} 8| 8} 8] 7H 7a} TE) | TH Oo ~ ts 
is | tewart, & Co., Lim 18,000 10 | 10} 93) 10 93| 9g} 10 ves 10; 94 oe owe one 
if Simson and Mason, Limited 1/ 1 od ol 1g 0 8 OF 13 F 8 Jan.88| 8 May88/12 Jan. 
166 || Hl) Smediey’ 120,000; 1] 1 $ 2 
as | © Sothpeet oe; Matlock) L 5000| 10| 5 | 12x| 12; 11g 12| 12 | 5 4 3 124) 10810 Feb.88)15 Sep.88/10 Feb. 
san | | Shien Pavilion, &c., L, 23.230} 5| 5 | 2i%| ry] 2s] 2vox 28/5 9 8 24; 28) 24Nov85| 24Nov86) 24Nov87 
300 | Ml Dosate gn’ Limited...| 50,000) 10 | 10 [14x] 14g) 144) 144, 144 | & 20 31 15 11 /10 JulyO10 July87| & Julyes & Saiyes 
1871 | Borate pot lortgage Debs. £290,000 100 |100 |112 (113 |111 |112 | t124 | 4 9 9113 /107 | 5 Jan.88) 5 July88) 5 Jan. Be 
st Patent, Lim... 30,000; 5| 5| 9| 9| 74 8b] 88/4 16 6 108) 7213 Feb.8815 Aug88i13 Feb.8910 Auge 
Pra il Tatent (America), 16,000, 5| 5| 19 2) 1) MW) | ee vse 
~ t (Russia), L.! 17,0001 6! 5. Ig I 1! It 2! 2g 1 vs 
'= + 13/4 of capital returned, July, 1887. 
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MISCELLANEOUS COMPANIES—Continued: 
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* Exclusive of bonus paid in shares. 





Last yrs.|PRICESOF| 
CapIrAL. sep thas - Last |divs.yld.| 1889. | DIVIDENDS. 5) 
Gas- Havesar | Last Four Naga. ’ 
: latLatest| % - ’ 
NAME. oho of - Share 3 : #\2/3% Saal tden | 212 | Bede % per Annum, including Bonus, t 
Amtof Stk|Stock.| © | 6 | = 3 4 PerCent.| | 5 | em. A 
Ss < | | ' 
OTHER OOMPANIES.—Cion. ss | - ao as 
creates | tel Sis r ia Aa | |e le oo > [fun 
wedi atch Limited ... 103 10 15 Mch.88| 5*Sep.88. ar 
Townsend, Hook, & Co... -8,000 10 10 “ - m 10} 104 9 10 6 u 9 eae ee P. “| Tech cane la 
Tramways &Genral , , | 191 1. 8| 9 Oct.78 9 9) nil si 
Union Plate Glass, Limited) 6,879 2016s 2016) 12) 134 “ a | 11 | 9 ApL78) 9 Oct-78 9 Ap os “i 
United Horseshoe & Nail, | : > a} 3 4 Oct.85 4 Mar87 nil. since | 
Do 8 % preference ......... 200,000 61) 1) 4 fH 8 8 Ce TS | | stark 
aa aad 17,623 3 23 3 2i| 23) 231 4 18 3 3 | 13%) 1 Mars6 Final in ees ae 
Valde Travers Asphit, P.L) — 10,000| 10 | 10 | 124) 123) 123, 124, 128 | 6 16 9 134 ay —_ ed 4 Fehes| S4Pe Mine 
tl aren sa yrs 12,000 5 | 5 33 7” 38) 38 4f ; , : a 
Vivian, H, H., an + L., 2 9 73) 5 | Ps Sep.88 10 Feb.89| 6 Sep.89) 
A I OR. Scerecexes- 18,800, 10; 8| 7) 73) 6) 7 {9 2% ss 85| 5 AugS8| 7 Feb89 7 Auc89 I 
| tat i den dn eh woe 
Yalkers, Parkers, Dig ee; \ | 1) 9} 4/94 p.s.Au 
6%CumulativePref ... 20,000 10/10)... | 94 9| 9h 98) .. | 94 9 Ah Jul 
Do 4} % Debentures Cae £350,000, 100 100) .. | 97 | 954 97 | OF | es | 87 | 95h an.88| 5*Jne.8818 Jan.89 3*Jne.89 Nam 
Waterlow Bros.& Layton,L. 10,000, 10 10 | 19}, 20 | 19 | 19}, 195 | 6 18 9 20 | 74.13 Jan. | enced eases All New 
Welford and Sons, Limited) 97,9771 | 1) 3. 34) 3 | bl Siew a of si 6 Mars. 6 Sep 88 6 Mar89, 6 Sep.89 New 
aod le Vue Me ~ Mlce A A BB + der i BR arma Detain Ee | New 
West Lothian Oil ........ v| 10,000) 74,74) 88, rt a o| . 4 | "| "o§) 1g) 3 Aug85) 2 Feb.88 2 Aug8s| 0 Feb.89 | New 
Wickens, Pease end Go Le 200008) S| Hf 4| 8h Bf BLS 12 S| af 2 S*Nov87| 7 Jnc.88 6*Novss 0 see NE in 
ickens, Pease an c. on ! “ 86 “87. 0 Sep.88. : 1 | 
Wilkinson, Henry, &Co, I. 3,000 15) 5| t / t fe a 8 8 8 Sep 4 3 Sep.87 0 Sep.88, 0 Sep ‘i 
Young’s Paraffin Light | | | | fal 7h Y, for 1888- | 
o" Mineral Oil, Limited..|_ 72,585 4! 31 3b 34 3s! 38 34 6 ~ 6. oe 2H is 2 So | | ot 
+4/ per share return of capital. | Sore 
BRITISH, COLONIAL, AND FOREIGN MINES. | | > 
ee PRICES OF TH (Last yrs. PRICESOF, 1 | 
| CaPITaL. Monta. | hot divs. yld| 1889. | Palr 
ae | Pan 
Busi- L2vestor —— = | ie 
MINES \Number|Amt,; be 2,212 ness 2t Latest, 2 | ¢ Last Four DIvIpENDs. | 
of | of Paid.|} 2/5 F |S | Done. | Price. | | B | Past 
Shares. oon olinis a meee in | ce | Fs 
i Pon’ 
Alamillos, Limited ......... 35, | 2 2) 13 . $ Re 1 10 4 $ 23 14/2) Mar.,1886,|1/10Sep.,1886 1/9Mar.,1889|1/ Sep., 1888. |) | 
Almada and Tirito, Lim .-, 500,000 1) 2/6 a a a on ee | a In course of |reconstructiojn. | | Por 
Anglo-African Diamond | Se ot | Spt oe : £26,971 |3) July, 168} | fe 
Mining, Limited ...... 135,506 10 | 10) 43) 48 43) 48) 43 | 3 4 9 5} 34) Credit balance Dec., 1888} of £26,97 a aa 
Aale Mines Hising. Lim| azapool10;| 10/| | fl al Mi 8 ca | MS «6 | ceeSin tatsloce, soene | 
Asia Minor Mining, Lim..| 120,000, "4 ec : ee ' 
Bedford United sacha eet 1 : =A | ad : : | oe | 4 as | Hy Meg. tOe Nov., 160 Hi) Ric 
nnie Dundee ............ ,000. ; nsf : bis 
British Broken Hill Pro- | Sa ey Ae | | | | 
ietary, Limited ...... 240,000, 5| 5| 43) 73) 44, 63) 62)... 3. oe eee eee ov al 
pageant tinned. 300,000, 2| 2 24 3) 28 33; 3y¢13 17 O 64 24/4) Sept. 1888.4/ Dec., 1888/4/ Mar., 1889}1/ Sept., 168 |) 1 
ane Sores: | | | 161) 8% 1881./10/Nov.,1881.|7/6 May, 188 |) | 
Carn Brea Copper & Tin). £000 £20716 pe 598 of 574 ory ot hot 8} 5/ April,1881. 10/Aug.,1881.|10/Nov., ae le 
Chontales, imi eeeees ’ } { | tee i } [ ni | see! Li. eos oo ; 
gr nl cc a 
8 / ' ' 1 | _ 3 : 
TR GIG ncnsitintersaaoers 2,450) £241/10pd 234) 25 | 23 25 | 2 | 8 6 0 25 | 103'15/ Oct., 72,(7/65an.1873 G/OApri ss) Den 188 Bl 
naa te ga teeeeeees peepee . : M 2% 4 4 "ie ol | ‘j Pt ni 1888.|5/ June, etas resi De: ws 
UMDCTIANG — ..cccsccecceees + } oe he | } 2 6! en Ft 132% for year|ended Mar, 
BIPINDE ceive scnstvttiins’ 498,400, 1 1 4 8) te) xe 16) | 8) x! a i (1888 VI go 
Day Dawn P. 0. Gold ie Fae as bot | 
*” Mining, Limited... 470,000 1) 1/ 8 rt) 2 38 810 15 6, 3, 86a Dec. 18883d Mar. 1$89}6d June, 1889 : dy 4 | i 
De Boers nsolidated, L suas 5 5 | 193) a 198) se: 223 | 223) 145 20* % July, 87/20 % Oct., 87\20 % Jan., 88}40 | is 
vi oyarGo ining | nD ' 
7 ~ pide 200,000, 1) 1) wi a vl af oa! me | og al. ss ss 070. HI 80 
t L...| 10, 5 2; #2 1 s# Ww) 1 nil. | 2| 3) Cash baljance at Oct.| 30, 1889, of| £2, | 
ar) so la i: Hed ellis Ses ieee 
(Camborne) ............ 4,700 £9 1'2/6 pd.) 96 |1013, 96 |1004) 1003 | 3 14 61063) 96 | 30/ Oct. "88/30} Jan. 188925) June, ee 
DonPedroGold MiningL.| 92,913) 1 l ee 3 nil, | 12 | 3| sg Bee Debit lee, ee. Wl 
East Caradon ............... 6,114, £5) 26pd) .. |... |... |... | ... | mi. |... |... [of July, 1867./2/ July, 1871. 3/ April, 187% are 160 |) Im 
East Pool (Tin & Copper); _ 6,400) ... \9/9 pd.) 334) 34 313) 314) 314 | 6 19 0, 403) 265 15/ Jan. 1889,10/ April, ’895/ July, 1 |9} ie | 
et saidalies thatthe 132,200 s s 34 aH 33 . 34 a | ‘Ht A a wa 1a. ag 188716 Ok F 
EEO Usd ccovcdvcdccccdics: '; ; H } eee “ i ” s if imt 
Etheridge eveveeneescecseces 70,000, 1 | 17/6 t| . ~| th 8 i : In liquida \tion. | ‘ 
| Sep. 1800 | Mi U 
Pa | | § 13/6 ) 
Fortuna (L), (Spain) ......, 25,000, 2 2| 4| 43) 33, 4 33} 913 9 44 335/9 Mar.,’88.\5/3 Sep.,1888/4/3 Mar., 89 | 
ino & Bolivis Gld, ; #3) 9% i 
Front imited seed Nate he 140,000, 1| 18/6| 3 i 4 } Blood ;| ; a ew 6d June, 1885 Dees Biy 
OIE is ivanesneqsoestnpes 100,000, 1 1) Be} | 3) 8160 0 oO HB bled Sep. 1887\6d Jan., 1888\6d Apl., 1 Bly 
General Mining Assoc., | 6/ Aply 198 | 1 
NONE i snaivotnpiseies 27,469 8 8 | 43 43 43) 43) agieus si 5\ 4 5/April, 1886 5/ April, 1887|7/6 Apl., 1 ly 
; | | 435/Ap pis 
Gold Fields of Mysore ...| 220,000, 1 1 i See <i * ad 13] ¥,! ws na we Oct, 188° | | y 
Great Laxey,Lim., Lead...| 15,000) 4 4/ 8x} 93 8/ 9 9} | 817 9 9| 8 |7/ Apl, 1888/7/ Oct., 1838)3/ Apl, 1 y 
Gympie Golden Crown | | | 1. 1886/1) Oetes 188 | 1 y 
ld Mining (L)...... 110,000, 1 1) iw w% 2 MOO Bw 1/6 Apl., i: : | 
Hyderabad (Deccan) L...| 100,000) 10 10 | 93) 98) 93) 93) 93 oa 98 7 | vb : | ; 

{ “" 
en Gold Mining l Pref 10000, 1)011 2 good wl. | gl gy me! | 
IndianGoldMinesLimited| 188179 1 96| 3 4 3 A The a i) te my ‘i soa | 
Killaloe Slate Co. Lim....| 25,000| 1 Hef | a 416 26 6 aga Sep., 1887/64 Mar.,1888,3}4Mar. 1 mn) | 

| eo 
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“a abel 
| BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
ee PRICES OF THE Last yrs Pri 
a Carirat. Mont. a diva yd 1889... 
B vestor ; 
MINES. Number a Paid. te 2 z | 3 — at Latest g ¢ Last Four Drvipenps. 
of Shres.|o |"! i 50 Done, | Price. | % 
e isis PerCent.| 5 | 3 
[a Trinidad svebeceusvoneed tee : 5 “ $s A 4 4 " by 2 lil 2s ne ‘3 ae = 
Dead ining , 6) 2/ 2 i 13) 18 |10 0 oO 2 1438/6 Sept., ’85)5/ Oct., 1886|3/6 Nov. 1888|3/6 Oct., 1889 
| ee ited svar eet 4 5| 23) 4 4/ 4 {1012 6| 5} 282/6 Dec. 1888/3/ April 1889 1/6 June, 1889}1/6 Oct., 1889 
Linares Lead Mining, Lim. S000! £101 1 3 | 7%) 72 7 74) 7 18 3 8| 73) 5h\7/ Mar., 1888.|5/8 i $85 |4/3Mar.,1889. '8/ Sep., 1889. 
| Marke Valley one 188°164| 10 / pa “al | _* Be E val ai 3 Jan, 1872./2/6 Apl 1872.|2/6 Jly,1872.|2/ Jan., 1876. 
Mason ’ ° > 9 
Midas Gold booger 180,000, 1 1} gis 3 9 ate 08 # / ays 1888/9/ Oct., a May, 1889)2/ _ 1889 
Mineral Mining, 1 oa 
oar aber mas oe omy, 6G i . |2/ Aug., 1886]2/ Aug., 1887|2/ Feb., 1888|3/ Aug., 1888 
0. i 
 —_—_ ‘| 20,000, 25} 7] a .../...) g) a|is 6 9| 1 411/ Jan.,1896.|1/ July,1886.\1/Jan., 1887.|1/ Jan., 1888. 
Momtana ......serssssseseee 660,000, 1} | 1g 1d, 1b 1g] Bs ae 5) 2h 14 3d Dec. 1888/4hd Mar., 89/6 July, 1889)6a Sep., 1889 
Mysore Gold Mining, L..| 175,000 1) 1) By of 48 44) 48 12 2 9 G4) 382)6 May, 1880)5/ Sept. 1889.|2/ Nov., 1889|3)- Dec. 1888 
ua Co or (1)... ae 94,331] 2 2/ 16] 27) 18 23) 2 411) <4 a hee : 188512) Feb. 
Meme Ook (L) .... | 6200001 1| 1{/.1) le “ER Bsa OP Ang ir ren Seren Steers 
New Eberhardt, L.......... 250,000) 5/| 2/1 af wi gs al 8 | tl = 7 
New Emma Silver, Lim.) 350,000; 1 | 18// &! wo vel xs fs| 3 is i 
| Ne EE ee | 190,000 ee A a bs a = *s = 3 May,1885.19d Dee.,1885. 
RIUM. csc cccdsccesccbes = > = ay, 3 . [ 
H Wine Roots ........ccccceece 150,000, 1| 1] # # w& vl sl] .. | a ROM : . ee 
| Nundydroog .......+++00+5 125,000) 1 1] i) we 2 «8/6 OG 2] &! 9d Oct. 1888. 94 May 1889 
| Old Lout Mining, Lim....; 105,000; 1 | 18/6 oer oe: oy 2| 3 | 
i Oe Gold Mining of pion] 
| India (L.), Deferred} 125,000] 1 1} 1g] 139) 19, 13] 23 Q¥5! 1 on 
|| Do 10 % Min. Pref. 120,000} } 1| 23) 231 2) 2! 2 25 Le si 
| Organos (New) ......+++... 125,000) 5/ | 5/ 4| s vw at 43 | 3! : 
Posi aceceree si 400,000} 1 1} 13) 14 14) 13) 14 1} ; 
gree o Copper Co., 
eae 125,000} 2 2 ‘ly og) 1 2 Feb., 1884) 2/ May,1884/4/ May, 1888./5 % Nov. 1883 
By ress te Tinited Gold, 3 4 a) 1 : i 1¥ cD, / May, | May, 5% Nov 
«ST pear 67,809} 3 3} a xl te a} | fel nit. Nea aia 2/6 Mar.,1867|1/ Nov., 1867 ca 
[Bins Altos — — 300,000} 1 1| #8) 4 2) 3s) izo Oo o| 1} $10 % Oct. ’88/6d April 1889/6d July, 1889/6d Oct., 1889 
| Fon uU liver 
| ining and Smelting} 14,000! 20| 20] 8 | 7\ 8} 631924 9] 10] 7 |14/4Dec.,1882|11/3Dec.,1883|6/7 Dec.,1887]15/7Dec.,1888 
| Port Philli (ee 200,000) 3 s} 68] we ts) 68 4} nil. 3} 4|1/ Oct., 1878)1/ Mar., 1879/1/9 Mar.,1880/10d Feb.,1881 
| fia Bait Lenk asd 12,000} £3/5/6 pd} 1} 14 : 1 1 nil, li) 2} ne ond a poe 
a 1 and, an 
Cop) r, Limited ...... 241,977; 3 3 f 1a 8 . ee ee 6 § | Capital | Account beijng reconstrjucted. 
R Ly, , debentures... £400,000|100 | 100 | 744 a0 743| 804} 80 | 7 9 3] 93 | 69 ine Mar. 1888/6 % Sep.,1888 6% Mar., 1889/6 % Sep.,1889 
on onsolda 
Oa rags eo aati 54, 5 5 | 23) 2) Wh 13; 13 23| 14'5/ Dec., 1885)5/ May, 1886/5/ Dec., 1886)5/ June, 1887 
into 5 % mortgage 
bonds, 1880 ......... [£/2,135,200,100 | 100 {1024 rossiiozgho2y! 1 1023 | 4 18 9|104 |100 | 5 Jan., 1889/5 A pril, 1889| 5 July, 1889] 5 Oct., 1889 
Do 5% 2nd Mort......[£/1,108,700'100 | 100 1014/102 |101 1014) 1018 | 4 19 ¢|102 | 97 | 5 Jan., 1889)5 April 1889| 5 July, 1889] 5 Oct, 1889 
Do ares, Limited...... 325,000; 10 10 | 123) 16 x5) 123) 153; 1548) 7 21 3S} 25% 9¢§ 17/ May, 1888) 20/ Nov., 1888}14/ May,1889 10/ Nov. 1889 
Roman Gravels (Lead) ...| 12,000) 74 73} # ve Oh i & as ts! 3 In mies of Re}construction. 
Rows(N.Z.)UnitedGold,L} 46,500} 1| 19/6| 3 yi zs 4 4 te} 16! 
a = speaerperg oneal P | 
rasta Mei! 112, 1} 19 mw nil. sel me ii ‘i 
i bates 60,000 10/ 10) * 4 i i t, a i Hho % in 1880|10 % in 1881|124%June,’86| 127 ” Dec.,’86 
StJohn Del Rey, Limited £233,114) 1 1 z+ 62 6 2 4} nil, t ' Company reconjstituted  inj1888. 
Mire Australian, Lim.| 120,000 : 3 4 A ars ik 1 : 4 7 if 2x4 15 ¥May’88|15 % Nov., 88]20 % May, ’89}20 % Nov,,’82 
bP Gold, Lim...| 122,500| 2 Wa e te ret 13 ApL, 1887|1/3 Oct., 1887} 6 April,1888| nil. since 
Eurek 
| npn EO ES Sarr ae vt 2 lax) 1yhl05 12 0} lds] 1/6April,1888|2/ Oct., 1888]2/ April, 1889|1/6 Oct.,1889 
ope eres 6,123] ... | 7/57 | 8| 9} 8 | :. 7h 11 2 3| 9 _——— , 1888|5/ Aug., 1888/10/ Jan, 1889/5/ April, 1889 
t Mysore Gid, L} 130,000) 1 1 ove 2 oe oe oe 
indi Beanose 2 4,500) £13)14/6pd ¢ in 4 li a 144} 6 (10/ Aug.,1879}15/ Dec., 1879|16/ Mar.,1880)10/ July,1887 
Ta maser sii 6,000! ... | 158) 28x 204 07 | 27| 28 | 216 6) 28} 11 |5/ June, 1888)5/ Feb., 1889|5/ May, 1889|5/ Sept, 1889 
u ur | 1c % ‘ 
ly ates wn 625,000) 2 2 | 348) 448 . * * 8 = 6 % sam cm 10% May, ’87|10% May, ’88/20§ May,1889 
cri pper, Lim. ...| 120,000! 1 1 . coe Mics wes me 
— Lim th shares”! 20,000| 5 5 i is 33) 4 33 | nil. 4] 14 Dividen|ds 4 he a £28,000. 
ed 6,000| 5 1G Gang) Bien secs ee a bee 2h | ae ee jnce, £2,171. | 
Daiteg ~ nar Limited! 906,654 1 1} ¥ y ‘ xs ts 4| }/2/6 Jne., 1886/2/6 May, 1886/2/6Nov., 1886|2/6 Jne., 1887 
Van, Limi ail. si x me 1/ pa for 1886 
Viel nd (Llanidloes; maa tio ;| oes i - 8 Ay May 1887|1/6 Aug.,1887|1/6 Mar. 1888|1'6 Nov.,1888 
| eooets Limited.| 50,0001 4| 13] 31), 34 i 8/8 6 9 li : Sin 85-6 | 8 in 86.7 in May 88\9d Nov.,1888 
West an Argent “4g Mag.L. re pe : - % | :* HH : oon 1 De In peo of ee ientn ~— a oe 
wan)... 1 ‘3 93} 14/5/ July, 1881/5, 1881/6/8 Jan. 
We et Keg (gan) eas nen st a Hi 6h 64 23 1 9 af sf 10) Oct, 1888|10/ Feb., 1 / June, 0/ Sept.,1889 
wi ll ay Wi 
i borne) .. : oa fee 6 | 3 |22 June, 1872/2/ Aug, 1872/1/ Oct., 1872)15/ ApL, 1878 
Wheal e) Hee eeeeceeeeees 2,400 £30 10/6pa 43 43 4 4 66 0 94 6 4/6 May, 1887/4/ Dec., 1887 10/ApL., / y> "1889 
| Wheal Agar (1p cea") =| 6144) £8)9/8 pd} 94) 94) 0.) Ob sot | 2 23 3] 168) 10114/ Feb., 1888)16/ ApL, 1888|2/6 Aug.,1888 11889 
| Wheat coer a 6,000] £17|16/ pd| 114| 124) 113) 124) 125 | 2 23 3) 163 , 
| Per), : July, 1883|2/6 Nov.,1883|1/ July, 1885)1/March,1886 
1 Weal Qe esse 12,000 catipe eid uf leis WH of iojJune’ 1 Jan., 1889}2/6 June 1889)2/6 Oct., 1889 
| Wheal kK; ia" 6,000) £15}12/ pdj16}x) 174 ; a 
eae 4,295| £6'8/paid ss 1a] 1! 1g, 14.122 0 OF 1g 32/6 Sept.,1880'1/6 Jan, 1881'3/ Mar., 1888 3/Sept., If 
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ernie, 
TRAFFIC RETURNS. 
Current Traffic. CANAD » &c., RAILWAYS, 
Miles Open in Date of = nee 
NAME. ToDate| Corre- | ra (4) | Miles Open. Date Current Traffe 
1889. | 1888. Return.| in sponding Dec. (-) of 
esses 1889. | in 1888. siisie| vane. Name. Re- {To Date,To Date Ina tn 
4 : ’ turn. | 1889, toe Da! 
mie 2 ENGLISH. £ £ £ (- 
236 | 236 {Cambrian ............... Nov. 17} 101,024) 94,865;+ 6,159 z eer 
2 139 | 139 |Furness .................. 17| 199,576) 181,360\+ 18,216 | 4957 4660 |Canadian Pacific............ Nov 21 |2,669,200 2,329,200) + 
if : 1,104 | 1,056 |Great Eastern ....... vs 17|1,541,366/1,467,872\+ 73,494 | 3487 3420 |Grand Trunk .............. 16)1,747,041)1,642,741| 4 
Le ae 977 | 961 |Great Northern......... 17 1,682,349 1,610,596 | + 71,753 | 335 | 335 | Do Chic. & Grand Trnk 16; 309,324) 2. + 
> oe 2,469 | 2,460 “te papa a Ma snes 17 yee eel? mae 189 | 189 | DoDet.,Gd.Hav,& Mil) 16, 95,635| 97.119 
. - ae Cc. 0 17)1,683, 3000, + ws Ts 
* ie] § 1,875 | 1,874 |Lond. & N-Western ... 17/4,544,581 aerae 210,252 UNITED STATES RAILROADS (ar $5 = £1), 
ey +S iid 8772 s\Lond. & S-Western ... 17)1,325,836)1,242,705|+ 83,131 — 
Ba. 477 | 476 |London Brighton, &..., _16/1,031,294) 961,362|+ 69,932 | Miles Open. Date Current Traffic 
Ang ie ea 180 | 180 Lond. Chat. & Dover.. 17| 621,698) 568,447/+ 53,251 of : 
Me wa 68 68 |Lond. Tilb, & South... 17} 99,619) 82,726/+ 16,893 | j 999/197 Name. Re- |To Date, To Date, Tne, (+)}) 
t i 2873| 2874|Man. Shef. & Linc... 17| 796,060) 748,914'+ 48,146 5 has turn. | 1888-9. | 1887-8. | Dea (-)} 
oe ae 414; 414|Maryport and Carlisle 17; 44,677; 41,474'+ 3,203 
ea 353| 27 |Metropolitan ............ 17| 257,856} 252,328|+ 5,528 . £ £ | 
3 if 13 13 |Metropolitan District 17| 133,367) 142,557|- 9,190 | 2798 |2798 |Atchison, Topeka, &c.... Oct.31 4,314,031 4,030,565 + 283.464) 
> ee 1,296 | 1,296 {Midland .................. 17|3,269,588 3,104,201| +- 165,387 | 3229 |2772 |Chic. Burl. and go fly (3,825,391 3,317,662) + 507,73) 
2 e 1,578 | 1,580 [North-Eastern ......... 16|2,792,640|2,576,723) + 215,917 | 4804 |4804 |Chic. Mil. and S. Pau .+.|Nov. 94,293,040 4,123,077) + 169,963 | 
; The 12 12 |North London ......... 17\ 174,060} 176,391/- 2,331 | 3948 |3843 |Chic. & North-Western... Sept. (3,701,811 3,727,339) ~ 25,50) | 
. pa 312 | 312 |North Staffordshire ... 17| 271,853) 262,730'+ 9,123 281 /Cin. Washington & Balt. Nov. 9) 357,505, 348,843) + a7 | 
bee 71 71 |Rhymney ................ 1€| 68,008; 68,951) - 943 | 1685 |1685 |Denver and Rio Grande.. 9/1,339,218 1,306,653) + 32,565) 
ad 418 | 418 South-Eastern ......... 16 943,910} 889,038|+ 54,872 | 1159 |1159 [Illinois Centrl (Illinois) | | 
. eee JtGGe  &. " g “See 16) 286,385) 336,659;- 50,274 402 | Do (ows). } Oct 2,572,893 2,199,988 + 372.95'| 
‘ aa Scotcx. 711 | Do Southern Div. f | 
4 7943| 7843/Caledonian ............... 17,1,041,226/1,016,651/4+ 24,575 | 2145 |2145 |Louisville & Nashville.../Nov. 93,023,951 2,708,455 + 315,495, 
a 348 \Glasg. & S--Western... 16, 397,557} 403,337|- 5,780 | 1601 |1601 |N.Y., L. Erie, & Western See Notices and Reports, | 
: ie % 3154} 3153/Great N. of Scotland... 16, 107,666; 105,186\4+ 2,480 565 \N. York., Penn., & Ohio.. See Notices and 
a 3 4254) 4254/Highland ............... 17,| 92,407; 85,956)+ 6,451 79 ‘Northern Central ......... ‘Sept. | 882,149) 925,779) - 
43 2% 1,033 } 1,033 [North British........... 17,1,012,387| 993,850/+ 18,537 | 510 | 510 {Norfolk and Western... Nov. 9, 930,741) 828,782 + 101,95) 
° ae ae IRISH. 2546 |2546 [Northern Pacific ......... 9 3,697,904 3,036,380) + 667,52) 
io (| aby 68 68 Belfast & County Down! 15} 39,617; 36,743/+ 2,874 616 |Ohio & Mississippi ...... | 694,163, 649,293| + 4,870) 
Be » ee 136 | 136 |Belfast & N. Counties! 15} 92,045) 88,492)+ 3,556 | 2238 |2238 {Penmsyivania............... See Notices and Reports, | 
eB : : SS 143 | 143 |Dublin Wick. & Wex:! 15, 102,965) 101,553;+ 1,412 484 |Philadelphia and Erie.../Sept. | 683,004 652,503 + 30,501) 
2 Bi +S 487 | 487 |Great N. of Ireland ... 15| 286,272) 278,683)+ 7,589 | 1588 |1588 /Phila. & Reading (Includ- | 
i ae 3 §22 | 522 Great South. & Westn. 15, 324,125) 307,454;+ 16,671 ing Coal & Iron Co.)...\Sept. 2,870,107 2,856,247) + 13,860) 
" be oe 432 | 432 Midland Great Westn. 15; 191,277) 185,167|+ 6,110 814 St Louis & San Francisco Nov. 9 1,008,275, 963,931 44,34 | 
‘Fae #4 280 | 280 | Waterford & ep caees 15, 85,741) 82,519/+ 3,222 | 5627 [5627 |Union Pacific............... Sept. Semen oes: — 9m) 
ee te 
i : : SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. \ 
i it y ¥ & ! i 
Hh ‘ ; Miles Open. ers Current Traffic. | Miles Open. _ Current Traffic, | 
hh B= oaeee we 2 livia | 
ba fe 53 , Re- |To Date,/To Date,| Inc. (+) Name. Re- |To Date,'To Date,| Inc. (+) } 
ee “Ped pana Soe, turn. | 1889. "| 1888. '| Dee. (-) 1889.| 1888. turn. | 1889. | 1888. | Dee (-) 
a $4 e | ¢£ £ ¢ | ¢ | 
Pe 35 76?) 762|Bahia and San Francisco Oct. 19) 9,223 13,016)- 3,793 | 108 | 108 |Smyrna & Cassaba..........Nov. 3) 58,188) 53,413/+ 475) 
4 ae 344 | 341 |B, Ayres and Rosario ....Nov16) 198,172, 167,331|+ 30,791 | 1370 |1397 |South Austrian ............ 11 3,607,098 3,405,071) + 202,02 | 
; mS a 38 | 35 |B. Ayres and Ensenada| ... yok a ‘ine 1444 |1444 |Southern of France ...... 11,2,983,758 2,913,298) + 70,460 | 
J if ee 840 | 840 |B. Ayres Great Southern 17| 445,291) 406,887|+ 38,404 | 924 | 924 | Western of France......... 11|4,970,817 4,543,828| + 426480 
Bi ",) a a Soa a eebea ks ~ open 299,003|+ 24,820; 113 | 102 |West Flanders.............. 17} 42,297| 39,542 + 2,685 | 
ie ey > raguay of Monte... 38,897, 90,632)+ 48,265 , i 
lis oY 108%] 1083 /Dutch-Rhenish ........... 15| 168,129 17268|— 4.555 | INDIAN RAILWAYS. fleet 
ice $3 99 | 99 |Kast Argentine ........... Oct. 13) 21,565) 18,045|+ 3,520 | ee | | 2 | 2 toe 
, i ub aie 2415 (2266 Kastern of France......... Nov 114,761,869 4,362,878) + 398,991 | 195 125 |Bengal Central ..........+. (Oct. 19; 20,091, 19,804 + i 
Fl 3 1 293 | 293 |Mexican (Main Line) ... 16) 305,700) 293,400'+ 12,300) 461 | 461 |Bom., Bar., & Cent. India Novl6\ 334,119 335,908,- 1,780} 
ie Pe 2062 [1885 |Northern of France ...... 11 6,259,360 5,606,320) + 653,040 | 15254 15133 East Indian.............000- Peas. vs ~ T 
4 ie 282 175} Ottoman ev sensesessenssseess 16| 131,364) 117,809 + 13,555 | 1447 |1504 |Great Indian Peninsula...| ... | $22,288 1,037,469) - 21518 
a a3 2846 |2846 | Paris, Lyons, & Medit....|___11|12208804'11355970| + 852,834) 840 | 840 |Madras............c-sc+sesee0s Oct.19) 257,024, 233,289) + 2378) 
+a eo 774 se epee: and San ere rs 14,286) + 762 | 693 | 693 Oude and Rohilkund wel a ee ba "Sou 
" Bh 43 tet 654 | 654 South Indian ............... 5) 143,569, 139,965, + I 
FY 1 ; a | 4 
i* ae g 
wie 33 TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES “ | 
M Pa Cuba Submarine— The receipts in the month el 
ee 8 amounted to 2,900/, as compared with 3,316/ in 1888, being 8) 
te 9 | Current Traffic. crease of 4161. The receipts for the ten months to date | 
Ph t. . See Date of @ 5) . 
y a 2B | — 32,600/, against 32,9721. oa 
a te : or Name. Returns.|= | Date,To Date,|Inc, (+ Direct Spanish—The receipts in the month 
Ey x. a | 1889. | 1888. |Dec.(—) | amounted to 2,625/,as compared with 2,210/ in 1888, being <> 
} ¥ ne Rr 1 : = 415. The receipts for the ten months to date 
cae - 19,589/, against 18,250/. 
A if Belfast Street Tramways ......... Nov. 16 17 | 27,465 707 |+ 4,758 ‘ 
i” Bordeaux Tramway and Omnibus 15| 393| 48'938 | agaoe |< 274 | qx imstern.—Tho receipts in the month aaa 
La, > Bristol Tramway3..........s0-sse0se0 15) 11 | 29,372 | 26,246 |+ 3,126 62,9811, as compared with 55,742/ = at pie mount 
a ee Dublin United Tramways ......... 15| 32 | 47,139 | 45,667 |+ 11472 | Zhe receipts for the ten mon | 
ae Edinburgh Street Tramways...... 16| 182| 39,271 | 36,539 |+ 2732 | 28ainst 507,934/. Peeye ch of 
iB a Glasgow Tramway and Ounnii 16) 303| 89,565 | 106,338 | - 16,773 Eastern Hztension.—The receipts in the mon 1888, 
Pe Imperial Tramways.......... peace 15, 21 | 8849} $516|+4 '333 | amounted to 45,679/, as compared with 38,660/ in 
s, Leeds Tramway8 ....,.....0000 wseefOct. 12] 20 | 14,299 | 13.362 |4 937 | increase of 7,019/. The receipts for the ten 
fi Liverpool Tramways ...... enestebes Nov. 16) 614) 106,308 | 99,441 |+ 6,867 | amount to 413,865/, against 91,115/. 
3 London General Omnibus ......... 17| ... | 265,257 | 255,823 |+ 9,434 Great Northern.—The receipts for the month 
te London Street Tramways ......... 16) 123) 49,688 | 44,883 |+ 4,805 | amounted to 26,000/, making a total for the ten 
North Metropolitan ‘iramways.. 16] al" |iseloas {19000 | aniee, | “enintt 226,200" in 1888. th 
h Me ways... 1042 | 136,890 |+ 19,152 ape ipts for the montl 
Nottingham Tramways ........... 16| 103] 9,997 | 10,030 |~ "42 | ame coat Y, tal coking a total for the ten 
Provincial Tramways ...... ocenccees a - —_ 33,780 + 9,605 | 547500. »b2ol, % | 
| TrAMWAYS....-.+0000- 195 |+ 576 Western and Brazilian.—The receipts for 18 weeks ‘| 
Vale of Clyde Tramways ......... 15} 6 | 6,011) 6490|- 479 | amounted to 47,2951, against 73,4051 in the corresponding , 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 
(Vendors’ Shares Deducted.) 























Date of | Number of | Amount of |New Capital) airesay Present 
Description of Stock or Share, ’ Shares Share Created in Call per 
Cal. | or Bonds. | or Bond. | 1889, Paid. | Share. 
; £ 
Total capital created & called in Great Britain in 1888 ons ‘ . 140, 53 04 : 
Subscribed partly abroad ya pom ee ia 
ry Pp Y ADTOAG 2. cerccccvevevccvcccscsscscceeesees ome one 19,497,681 owe - 
Totals, 1888 eee ee eeeeeeeeeesesees Peeeeenereseeee aoe oo toe eee 160,255,785 one see 
1889. 
Amounts previously given ...........ssseeeeeesseeseeeeeees ‘iad aes me gos * 
New Companies AND New Capita, 144,611,949 
NovEMBER. 
Anglo-American Land Mortgage, Shares, at 2s pm. 10,000 10 101,000 ove 1, 11,000 
esi) | ee | ee | Seal S| ae 
- ; 0 Rt TE y 5 000 i 2 
Argentine Meat Preserving Co., Shares ............... 9,000 10 90,000 “ 2 18,000 
Barranquilla Railway and Pier, 6 % Debentures _.. £100,000 Stock 100,000 i aie pyon 
va, DUNE ncocavcesaseleboorsesnainebsiiseandadsnonand , 1 40,000 oe 
Bear Lake and River Waterworks, 7% Gold Bonds £309,375 Bonds. 309,375 * 40 % 123,750 
Blaiberg, Marson and Gold, Shares ...............00066 8,000 5 40, oes 2 1 
Californian Consolidated Quicksilver, Shares......... ” 300,000 1 300,000 ‘i 150,000 
Canadian (Direct) Meat, Shares..............cseccseeeeees ; 42,000 5 210,000 ma 105,000 
Chamelicon Gold, Shares ............scceecesssseceseeeees ’ 100,000 1 100,000 * 4 50,000 
Chignecto Marine Transport, 5% Debentures......... . £271,250 Stock 271,250 eee 274 % 75,000 
Cincinnati Breweries, Shares ...........-..sscceseeeeseeees ian 23,000 10 230,000 iis 4 92,000 
MDS OS Debentures... .:....00c0escecssnsscaiseseesses apne Fe £155,000 | Stock 155,000 |... 50 % 77,500 
City of Chicago Grain Elevators, Shares .............+. 42,500 10 425,000 es 1 42,500 
Do6% Debentures ORR ALS SNES tence eee £500,000 Stock 500,000 ose 30 % 150,000 
City of Wakefield 3%Stock .........scscsseseseeeesesees £250,000 Stock 250,000 Sek 100 % ,000 
Dan Rylands, Shares........s.s.csssscsesesseseseesesensees ol 10,000 5 50,000]... 2 20,000 
Danube Collieries, Shares ..........cccccssccseeseeeeseeees 150,000 i 150,000 - 4 75,000 
Dorman Long and Co.,$Shares .........sscsccscceeeeeeees 47,000 5 235,000 eee 19 64,500 
NE We CR ns cBicte asi ivdacdsbesccsescnsoeasnsens £500,000 Stock 500,000 sg 5% 25,000 
Eastern Counties Navigation, Shares ...............++. 4,000 5 20,000 - 3 12,000 
SG SIN ica sind ds crecninesessvsiuanssnsvaduared £15,000 Stock 15,000 sal 50 % 7,500 
Economic and Smokeless Steam Firing‘Patents, She * 13,000 5 65,000 “ 3 39,000 
Embreville Freehold Land, &., Shares ..........00++. ” 26,000 5 130,000 ee 2 52,000 
— er apes as Ones Fisheries, Shares ...... = 160,000 - ym eee 4 80,000 
ish Fruit an OS ete 00 20,000 . “ a 
se 5 % Debentures... ..........scsesssssescessrssaseeeeeens in £11,000 Stock 11,000 on one . 
Entre Rios (Argentine) Extract of Meat,'Shares ... “ 25,000 5 126,000 “ . 50,000 
Gipsy Queen Gold Mining, Shares...............s:00008 = 50,000 1 50,000 “ 3 18,750 
Glasgow Merino Spinning, Shares...........+....ssee+0++ e 7,500 10 75,000 “ 4 30,000 
eins and General Trust, Shares ......... a eaunans m5 pen “ obi 50,000 
‘ ed iit, nde ncticesenabacauskemngeeis “ , 0G y om 
Halifax Mutual Electric Light, Shares...............+ 2. inn 200 50 10,000 ie 15 3,000 
Hammond’s Bradford Brewery, Shares ............++: ; 140,000 } 140,000 oot 4 rece 
pied Debentires oanssenrnnenenenesteensn £125,000 | Stock Pa bie 1s | Gs.000 
MeO @ OCT ER, GATES oisinccecce vrcccccesssccesecstees . 65,000 , ore 4 
H. H. Warner and Co., Shares ..........0. ceeee see esses 36,668 10 366,680 ove 24 91,670 
— 6 S sarremg ae AR, OE EE eee ee £100,000 — ae ie 25 % 25,000 
rial Russian Cotton, Shares ......s00....ssscseeeees 6,000 , “ eee * 
adap Beewery, OS Re a ee gaan a . a “ a. 4 4 
OS SRO LS” RRS oper eee , c ’ “ , 
International Trustee Assets &¢., Corporation, Shrs. 100,000 5 500,000 - I 100,000 
Josz Metallochrome Printing, Shares ............:++++ in 80,000 : 80,000 6 4 40,000 
paticine Manufacturing, Shares ...........seseeeseeeees . 39,500 } 39,500 ” i 19,750 
-. Paul, Trench, Trubner, Shares ..........0.-++++ “ 6,667 10 66,668 5 
Land + MUU 50, sactincenssapectencagegronscnhonsees eee £33,332 — Fa _ - & oma 
ortgage, &c., of Southern Brazil, Shares ... a 100,000 , one , 
SEMIN nd Cho, Phinran coy snccpecssnodsiaeencacosme : 12,000 5 60,000 |. 3 36,000 
Mauritius Estates and Assets, Shares ............0000+ 34,930 10 349,300 3 Is 39,860 
Merthyr Tydfil Local Board a sabentecsshedeueseneen’ £14,608 Stock 14,608 ” nee "me 
Metropolitan 24 % Stock, at 88 % svevevenvsvessee .- | £1,000,000 |] Stock on ae he ae 
ican Exploration, Shares ...........sscseeeeeeseeeeeees ar , ’ = 
Mexican National Land Mortgage, Shares ............ “ 63,640 l ae "3 : ie 
_ Tobacco Plantations, Shares ..........++++++es . 115,000 I 24 5; ton ¢ 7 "250 
Be, BURT o50...cccccsnnssesersseassvnssoosveceenses . 49,500 5 75500 re be ‘; 
Do 5% Debentures.........sccscsssssssssessveseseneseseaves s £30,000 Stock 30,000 on 100 % 30,009 
n’s Cape Breweries, Shares..........0 sssssesseees . 26,668 5 amend ‘<3 1 
Paccha and J : 48,000 5 240,000 ods 34 168,000 
Pahent Steet ee Nitrate, Shares... Sédecvcvecceses “ 25,000 Siena 25,000 ea Fi 9,375 
ey Weak ron te, JOISt .. ceeeeeeenees 36.000 10 $60,000 i 3 258,000 
FA Dears Flour Mills, Gharesisivwwmn}’ “| gangoon | Stack + Gam) ci’ ee 
Uth Breweries, Shares ............sssseseeseerereees oes yee Pact 190,008 ve : eg ‘ 
d % Debenture Stock .......ussssessereereesseeeeees ves £180, 1 100,000 Ee rs 25,000 
Reynold’s Gold Mining, Shares.......0..ccsesesereeeeees ve 100,000 700,000 ei i 234,000 
Richard Vans and Co., Shares.........sesceecesseeeeesee ive 70,000 10 ’ eee 
Do 5 % Debentures ry 9 esas pea oe £275,000 Stock ieee eee 2 % 68,750 
feral Gold Mining, Shares.............scsssseseeseees — oe 15,000 a 48.000 un ‘3 ‘2 
Sheen bs Tramway, Shares seeee aeeeceensereeesateteee oes ead 9,600 ait 371,320 ne + 
Silver saga 3 % Stock........+0++ PTTTTT TTT oee £371,320 oe e 
’ and Gulf Railwa 6 % Bonds, eed oon 
__ £210 6s 1d per $1,000 Bond cee oe meaee| owe (ORAMOMNO | Bente Oh. 
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566 
BRITISH CAPITAL CREATED AND CALLED UP DURING 1889, 
| unt ot |New Capital 
Date of Number of se : = Already Present 
Description of Stock or Share. Shares ee Paid Call per 
Call. m Bonds. | or Bond. 1889. : Share, 
£ £ £ ora 
New Companies anp New Caprrat.—Con. 
Smoke Abatement and Coal Saving, Shares ......... oe : : sta we rs 
Spicer Brothers, Shares ............scsseseeesererseeeeerees 2, ’ “ 4 
Prckionnaniteienes £86,700 Stock 86,700 “ 40 % 
Do {3 Debentures ........ ....csseee so 32,000 
Steam Yacht Victoria, Shares ............-.++ sesee senses 640 o 50 
Stock yong and Ream Trust, — of 

£600,000 Deferred Stoc onian way 

Ordinary Stock) at 39 per cent.....--..-..0+---+006+ £600,000 Stock yoyo “ 5% 
Trust Loan and Agency Co. of Mexico, Shares...... 40,000 10 i cis l 

i i BSB eee 7,333 10 73,334 3 
gO RRR £30;000 | Stock 30,000 oe 
United States Debenture Corporation, Shares ...... 150,000 « 10 penned 1 
Virginia Development Co., Shares” ........+..0+++000+++ 50,000 $100 ary 74 
Waterlow and Sons, Shares ....... hides dabaseenssenerseee 54,000 10 open te 
West Bromwich Corporation, 3 % Stock .............-. £300,000 Stock J 100 % 
Westport and Wallsend Coal, Shares .............0+++. 14,500 5 72,500 3 
Wolseley Sheep Shearing Machine, Shares ......... 26,668 & 133,340 2 
Woodhouse and Rawson United, Shares at 5s pm... 20,000 5 105,000 2h 

Do 6 % Debentures at 102 % ........scsecee wceseeeeeees £100,000 Stock 102,000 32 % 
Zwartzland (Transvaal) Land, Shares ................+. 100,000 1 | 100,000 } 
| 
CALLS IN NOVEMBER. f 
African Gold Share Investment, Shares ............... Nov. ll 249,980 1 « 15/ 5/ 
American Breweries and General Securities Trust, 

Oedinary Shares ..........0...scccccccoscossecssenooees 1 24,7 10 5 24 
Angto-Argentine Bank, Shares .......0 .000. cssseeeenees 20 50,000 10 — 1 
Arauco, Ordinary Shares  .,........sssssesecseeeeeseereees 20 _. 5,000 10 o + 5pm. 5 
Australian Property & Invest., 5 % 1st Mort. Debs. 1 £400,000 Stock 25 25 
Bahia Blanca and North-Western, Pref. 6 % Shares 1 13,500 100 ove 20 25 
Bank of Victoria, New Shares, at £3 premium ...... 1 20,000 10 A 3 24 
Bent’s Brewery, Ordinary Shares ...............:+0000005 1 { 4,600 10 } 74 2h 

Do 6 % Preference Shares ...........cscsesessceerserees 4,600 10 is 
Buenos Ayres Great Southern Railway, 5 % Exten. : 

EES eh ne ee 15 250,000 10 3 de posit 
Canadian Pacific Railway, Sterling Perpetual 4 l 

Consolidated Debenture Stock ...........-.s.00005: 15 | £903,375 Stock ; 25 30 
Chilian 45 % Gold Loan, 1889............ccecccesceeesseees 26 | £1,546,392 Stock ‘ 75 263 
Commercial Bank of Australia, New Shares ......... 7 50,000 10 ° on 5 pm. 
Fylde Waterworks, Consolidated “ B ” Stock......... 2 | £10,000 Stock ‘ 20 20 
Ganna-Aar Proclaimed Gold Field, Shares............ a. 42,000 1 ™ 4 z 
General Assets Purchase, 5 % Preference Shares ... 30 10,000 | 10 8 2 
Great Eastern, 4% Pref. Stock, 1888...................+. 4 | £1,250,000 | Stock 40 20 
Halifax High Level and North and South-Western | | ! 

Ce sen cubiteions 1 7,000 10 | 8 1 
Hull Barnsley and West Riding Junction Railway | | 

and Dock, 3% Ist Deb. Stock, at 974 % ......... 15 | £1,578,947 | Stock | 35 30 
India 3 % Stock, issued at £99 min. ...............0..005 15 | £3,500, | Stock 79 20 
La Guaira Harbour, 7 % Debenture Bonds, at 105 % 1 £300,000 | Bonds 75 30 
London Road Car, Shares (5th issue) .................. 4 | 16,500 | wis 4} 14 
Macahé and Campos Cantagallo and San Sebastian | 

Section, 5 % Debentures, at 984 %.................. 19 | £500,000 | Stock 35 30 
Madulseema Coffee and Cinchona, 8 % Pref. Shares 1 5,740 | 5 23 la 
Manchester & Liverpool District Bnkg., New Shrs. 30 | 9,500 | 60 3hcp 6gpm| 63 13 pm. 
Middle Class Dwellings, Shares....................cc0008: 30 | 15,000 | 10 7 3 

| 

National Telephone, New Ordinary Shares ......... cy 52,109 | 5 1 2 
New South Wales Government 33 % Ins. Stock, 1918 7 | £3,500,000 | Stock 60 + pm. 20 
New Zealand Government 34 % Ins. Stk., at £95 min. 5 — £2,700,000 Stock 5 10 
Northern Transvaal Lands, Shares ..................... 15 120,000 1 5/ + 5/ pm. 5/ 
I Ce SON 5... censsssodbuadeasbecusconcreces 1 58,811 10 7 10/ 
Preston Brewery, Ordinary Shares ..................0.. 1,000 10 3 

Do 6 % Preference Shares.............sscssesessenveseees \ 1 3,000 10 \ 7 
Rio Claro Sao Paulo, Shares ..........ccsccceeecece eeseee 15 | 45,000 10 2 5 

Do 5 % Debenture Stock ..........ccccesseeeeseessesesees 15 | £600,000 Stock 50 52 
Rio Grande Western, Ist Trust Mort. 4% Gold Bnds. 1 | $5,500,000 Bonds 35 20 
River Plate and General Investment Trust, Shares 15 50,000 10 8 . 
Smokeless Powder, Ordinary Shares .................. 57,525 1 3 

Do do Preference Shares.............0..sssssccessssesees 1{ 5,201 1 } = 
South of England Telephone, Preference Shares ... 1 20,000 5 3 10/ 
Stead and Simpson, 6 % Preference Shares ............ 10,000 10 

Do 44 % Perpetual Mortgage Debentures............ } 1 { 10.000 10 } 5 5 
Swan Land and Cattle, Shares ........... Rbviuiciewsbineic 1 75,000 10 8 5/ 
Taff Vale, New Ordinary Shares .......0.....s00000 pews 1 30,000 10 4 2 
Tramways Union, New Shares ..................0..0.00. + 5,000 5 1+ 1pm. a 
United Mexican Mining, 8 % lst Mortgage Debs. ... l £50,000 Stock : 25 7 
W. B. Mew Langton and Co., 44 % lst Mort Debs. 20 £100,000 ~—s ‘ = 40 
Western cagoce, Sa Santa Fé, 7 % Mort. Bonds ... 18 600000 Brak . 30 72 
Woodhouse and Rawson United, Ordinary Shares 1 40.000 5 : 1} 1 

Do 7 % Preference Shares. ..........ccesesecse ssesssees 1 30.000 5 ‘ 2 14 

Do 6 % Ist Mort. Debentures........................... l £109,000 Stock é 30 20 
York Street Flax Spinning, Preference Shares ...... l 25,000 10 22 4 2 
ae Pram a Dagan. 

as, 57, | nture Stock............. oA am £200. 5 
Algeciras (Gibraltar), 5% Debenture Stock............ “4 1 e250 000 “4 = 25 
sonar Brush Electric Light, 6 % Ist : 

ortgage Debentures ...... ache heatheameendahiens 2 £75,000 Stock - 70 | 30 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 
ve! Date of | Number of | Amount of |New Capital giregay | Present | caittt up 
Description of Stock or Share. on Shares Share Created in Call per |( 
or Bonds. | or Bond, 1889, Paid. Share. uded) 4 
pa aa during '89. i 
Cats in DecemBeR.—Continued £ £ £ £ £ 
Anglo-Australian Investment, Finance and Land, ; 
BX Deen ees nn oovsiese000s: -serreseonsrencovsdssinas 10 | £200,000 Stock 50,000 i 
RB te Joint Stock Bank, New Shares......... 31 12,500 10 " ” " 112,600 i} 
Anstralian Property and Investment, 5 % Ist Mort. 'e 
ROUNDED: « ctuigiiistasndticidiithdoense toisen steitinnss 2 | £400,000 Stock ai 
Bank of Victoria, New Shares ..............-000ees0000. 2 20,000 10 a oh od 
Barbados Water Supply, 5 & Perpetual Debentures 20 £110,000 Stock a: 15 % 244 % 26,950 i 
Barry Dock and Railways, New Ordinary Shares... 9 15,000 10 SF 2 § 30,000 n 
Belgrano (Buenos auras) Gas, 5 % Rahesers Stock 16 £64,000 Stock : 50 50 32,000 id 
British Steamship Investment Trust, New Shares 2 13,000 10 5 + 10/ pm 2 26,000 ‘. 
British Water Gas, Shares .........-0+...006 seeseeeereeres, 10 48,500 5 3 l 43,500 8 
Buenos Ayres and Ensenada Port, 7 % Pref. Stock. 17 £200,364 Stock 25 25 50,091 ns 
Buenos Ayres and Rosario, 4 7 Debenture Stock .. 31 £750,000 Stock 65 35 262,500 ‘eee | 
Canadian Pacitic Sterl. Perp. 4 % Cons. Debenture tee 
NONE: cdocdesintnniovecsees eeeeseseesssseeenresensessoserces 13 £903,375 Stock 55 35 316,181 Lee | 
Central Bank of London, New Shares.................. 31 | 6,250 10 3 + 3pm. 2 12,500 eae 
Chili Telephone, I sniiconattcsininacpenimsiceedoen tamed 31 | 40,000 5 4 1 40,000 1! 
Cincinnati Breweries Ordinary Shares ............... 9 11,006 10 44,000 1. 2 
Do do 8 % Preference Shares .. \ 1 12,000 10 } 4 4 { 48,000 ‘eee 
Cordova and North-Western Ry., Ordinary Shares 2 35,000 10 | 4 2 70,000 i ai 
Darien Gold, Shares ............ ocneeceneasseseaveeseesnceese 28 63,658 1 17/6 26 7,957 ee 
Dundee Loch Line Steam Shipping, Shares ......... 2 4,713 0 | 4 1 4,713 Y 
Eastmann’s, Ordinary Share’ ........+-00...sscsceceeeeeees 10 f 42,500 | 10 . 106,250 i if 
Do Preference Shares ..........0ccccceccesccces! 27,500 10 i 7h 24 { 68,70 4 
Electricity Supply Co. for Spain, Ordinary Shares} 14 19,900 5 | 2 ih 29,850 ' 
English Scottish and Australian Chartered Bank, ; 
SN CII hs Git eee ciceges 2 | 9,000 20 } 224 7h 67500 } ; 
Exeter Investment Trust, New Shares................+. 3l | 3,378 | 10 24 + 1 pm pa 8,445 
Farnham United Breweries, Ordinary Shares ...... 9 i 10,000 10 i 25,000 
Do 6 % Preference Shares ..... ... ae {| 12,500 10 i 5 24 { 31,250 
Greenwood and Batley, New Ordinary Shares . sediniad 2 | 2,300 | 10 6 +2 pm. 2 5,600 
Do 7 % Preference Shares .................e-eeeceeeeees| 2:4 1,600 10 | 5 + lpm. 2 3,200 
Ganna Aar Proclaimed Gold Fiela, Ord. Shares ... 4 42,000 1 z: 15/ 5/ 10,500 
Hull Barnsley and West Riding Junction Rail.’ 
and Dock, 3 % Ist Deb. Stock, at 974 % ...---.... 31 | £1,578,947 Stock Ph 65 324 513,158 
Imperial Bank of Persia, Shares ..............¢.2.22.---| 16 | = 100,000 10 ie 3 + 2pm. 3 209,000 
Indian and General Investment Trust, Shares . 23 25,000 10 pe 8 + 5/ pw 2 50,000 
Industrial and General Trust, Pref. Shares........... 10 225,000 10 oe 7 3 675,000 
International and Mort. Bank of Mexico, Shares.. 2 25,000 162 - 46 Sy 82500 
Johannesburg Building Estate, Shares ............... 6 13,000 1 ' 7/6 5/ 3,250 
Lands Trust Ordinary, Shares ............-++...ss0-++0+. 16 | 500,000 1 i 26 1/6 37,500 
oer Neal, and Co., 6 % Preference ae esta 2:4 12,000 5 | 3 2 21,900 
wahé and Campos Railway (Cantagallo and San } ‘oe P 
Sebastiao Sections), 5% Deb. Stk at 983 % ...... / 4 500,000 Stock 65 334 167,500 
Meridional Railways of Italy, New Shares ......... 27-31 90,000 Lire 500 | Li. 20 Li 176,688 ‘ 
Metropolitan 24 ° Consolidated Stock, at £58 min. 1 | £1,000,000 Stock | 18 2 200,000 : 
Mexican Southern, 7 % Pref. Shares.........-++.-..00-+- 31 50,000 10 | 2 2 ft 
Do 6 % Mort. Web. Stock......--c--cerseesssseeseeeeenes 31 £609,000 Stock | 80 20 120,900 4 
_— Trust, Ordinary Shares a ag 2 49,500 5 1 1 aa Saase i 
ortgage Com of the River Plate, New Shares 2 50.009 ae 5; + £pmi, + 1 
Mutwal Trust, Seeken ne eee es ES rine 2 15,150 10 i 4 pet H 45450 a 
New South Wales Government 3} % Inscribed 1) 
Stock, 1918, at £1OZ............0..ecccceecerereraceeees- 19 | £3,500,000 Stock | 30 + pm 20 700,00 . 
Northern Transvaal Lands, Shares ...........2.+.-+-+-- 16 120,000 i 4 + 2 pm. 5/ 30,909 st 
Ohlsson’s Cape Breweries, Ordinary attic. cc 1 16 f 13,334 5 } i li { 16,668 it 
Do 6 & Prefewemce Shares  ..ccccccseccceccecccvcssoseces j 1 13,334 ‘afl ij 2 16,668 | 
We: 5 & Dchomters BOO <occciscansccccsscscespe cocsiceni 16 £75,000 Stock v2 2 i 18,7530 ue 
Preference Securities Trust, Shaves .........000-ces0000- 16 5,009 19 7k + pm 2% 125,000 i 
Qu’Appelle, Long Lake and Saskatchewan 6 % i ; 
Ist Mortgage EN SRR tT POS Ree ape emo Ter 2 £500,000 Bonds igs / 65 35 175,900 
Rio de Janeiro (City of), 4 % Sterling Loan, at 874% 16 £362,500 Stock “a ; @® 574 923,435 
Santa Fe and Cordoba Great Southern ‘Railway ‘ 
Construction, 5 % Perp. Deb. Stock ............... 31 £660,000 Stock 5 i i] v5) 132,900 
Second Scottish Investment Trust, Shares............ 16 25,000 10 si i 5 % 2, 
Styke’s Brewery, Ordinary Shares ............--2-++++- i af 10,500 5 j j 2 i 2 { 21,900 
Do 6 % Preference Shares............... ----e-ceeseeeee0s j “1 8500 5 j i : 17,900 
Do 5 ¥ Ist Mortgage Debentares of £100 . 2 £55,000 Stock Po Me -) Bee —— 
Trust and Mortgage of Iowa, 44 % Deb. Stock ...... 2 £300,000 Stock | 4 8:44 4ole 
Trustees Executors and Securities Ins., New Shares! 10 100,009 10 1 + lpm 2 +2pm 200000 
Uruguay Northern 5 % Perpetual Debenture Stock 30 £449,400 Stock Sa: BA 80,992 
Welsh Whisky Distillery, rdinary BRAKES .crcocense 2 19,960 7) ee z 490) 
William MacEwan and Co., 5 % Preference Shares 2 50,000 10 6 4 200 908 
Wolseley Sheep Shearing Machine, Shares......0002++4 2 26.665 ae 2 : i = 26,68 
PIII. nnsecnoneneddisninataieneconagglebenmsmateiertiiioiaee om 163 644,614 => eo 146,179,282 
; 
ScuescrizeD PaRTLy ABROAD. ' 
Bank of Victoria New Shares. .........-..-e+s-rseseee-e- a £20,000 10 eed 
Amounts previously given ........ss00-seersereeernnenes ie ase one MMe -- | 629475 
Total in 1889 ee eed Ne eee ee ed - one 28,107 £00 neanad : 15,791,985 
Asount 
REDEMPTION DEAWINGS. _—- Amd wie 
 Provinae af ~~ thee 
The following redemption drawings have taken place  , Siexiin ” June.._Louie Cohen &Gons.2July 1, 1600, ot par, 6000 i] ; 
since June 1 :-— ge wath June 3. E. Schegter & Co..Jumels, 168, .. mee . 
gies. | ask Patone of tel 
i - pn Rome eae Z City of Bao ce! {Ee dente PT, Bae 
Taltal 5 id ro .. Jane... Glyn, Mills & Co. ..July 2, 1868, at par 24 Bas wr buon Ayr 
Loan, eke * June... Morton Rose and Co...July 1, 1680, at par 12,090 1 Te Scone Coleen & Gome_Dvhy 1, 2,2 yen, Boe 
LL 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1389. 














Date of | Number of | Ameunt ot |New Capital Already Present 
Description of Stock or Share. Shares Share | Created in Call per 
, Paid. 
4 o Bonds. | or Bond. 1889, Share. 
— ‘nme 
New Companies anp New Carrrat.—Con. . o nae Sah en 
Smoke Abatement and Coal Saving, Shares ......... 150,000 aan she 4 
Sivespuryrsevesevverswsvorene 12,567 10 25,670 4 
Spicer Brothers, Shares .....:::......+++ a. 96-700 
Do 44 % Debentures ........ ....csseeceeeseeeeeseeeerrees £86,700 os 32/000 40 ¥ 
Steam Yacht Victoria, Shares .............0++ eeseeeaees 640 50 
Stock Conversion and weaegneer Trust, i of 

£600,000 Deferred Stock ( onian_Railway 

Ordinary Stock) at 39 per cent.....--.....02++-2066 £600,000 Stock _— ‘ 5% 
Trust Loan and Agency Co. of Mexico, Shares...... 40,000 10 I ae l 
United Bacon Curing, Shares..............sssesesssesseees 7,333 10 73,334 3 

Do6 % a eran oh eubepans oueasennainunsopaaenactonte £30,000 Stock . avers 30 % 
United States Debenture Corporation, Shares ...... 150,000 10 yore i 
Virginia Development Co., Shares ...........+e+e000 50,000 $100 “— yom 72 
Waterlow and Sons, Shares ...........scsseeseeeseeeeeees 54,000 10 0, ce 
West Bromwich Corporation, 3 % Stock ............-+- £300,000 Stock 300,000 100 % 
Westport and Wallsend Coal, Shares .............++++ 14,500 5 72,500 3 
Wolseley Sheep Shearing Machine, Shares ......... 26,668 f 133,340 2 
Woodhouse and Rawson United, Shares at 5s pm... 20,000 5 105,000 2} 

Do 6 % Debentures at 102 %  .......csceceee wceeeeeeeeee £100,000 Stock 102,000 32 4% 
Zwartzland (Transvaal) Land, Shares ................+ 100,000 1 100,000 } 

CALLS IN NOVEMBER, 
African Gold Share Investment, Shares ..............: 249,980 1 15 5/ 
American Breweries and General Securities Trust, 

Ordinary Shares  .......s0..ssesossrccecssccesceveeees 1 24,7 10 5 24 
Anglo-Argentine Bank, Shares ....... Ra ete Ee ON 20 50,000 10 2 4 l 
Arauco, Ordinary Shares  .,......s.sssseesceseeeeeeeeeees 20 5,000 10 5 + 5pm. 5 
Australian Property & Invest., 5 % lst Mort. Debs. 1 | £400,000 Stock Lo 25 
Bahia Blanca and North-Western, Pref. 6 % Shares 1 13,500 100 one 20 25 
Bank of Victoria, New Shares, at £3 premium ...... 1 20,000 10 sive 3 2h 
Bent’s Brewery, Ordinary Shares .............0::ss00008s 1 { 4,600 10 | } 7h 9 

Do 6 % Preference Shares ...........sscceessssereeseess 4,600 2 ™ 7 
Buenos Ayres Great Southern Railway, 5 % Exten. : 

SERENE 75 hci ck cnn cauctbanteaneardotaanschetn bonnes 250,000 10 3 deposit 
Canadian Pacific Railway, Sterling Perpetual 4% | 

Consolidated Debenture Stock .................065 | £903,375 Stock 25 30 
Chilian 45 % Gold Loan, 1889............ce0ceceeeeseeesees £1,546,392 Stock 75 26; 
Commercial Bank of Australia, New Shares ......... 50,000 10 - 5 pm. 
Fylde Waterworks, Consolidated “ B” Stock......... £10,000 Stock 20 20 
Ganna-Aar Proclaimed Gold Field, Shares............ 42,000 1 4 i 
General Assets Purchase, 5 % Preference Shares .. 10,000 10 8 2 
Great Eastern, 4% Pref. Stock, 1888...................+5 | £1,250,000 Stock 40 20 
Halifax High Level and North and South-Western 

RE BRE Peas 7,000 | 10 8 1 
Hull Barnsley and West Riding Junction Railway | | 

and Dock, 3% Ist Deb. Stock, at 974 % ......... | £1,578,947 Stock 35 30 
India 3 % Stock, issued at £99 min. ................0065 | £3,500,000 Stock 79 20 
La Guaira Harbour, 7 % Debenture Bonds, at 105 % | £300,000 | Bonds 75 30 
London Road Car, Shares (5th issue) .................. | 16,500 | 6 4} 14 
Macahé and Campos Cantagallo and San Sebastian | | 

Section, 5 % Debentures, at 984 %..........0....... | £500,000 | Stock 35 30 
sear a and Cinchona, 8 % Pref. Shares | 5,740 | 5 2% ly 

anchester iverpool District Bukg., New Shrs. 9,500 60 34cp 64pm) 6g 13 pm. 
Middle Class Dwellings, Shares......... : Gebhcerinietens | 15,000 | 10 ? a ms 3. 
National Telephone, New Ordinary Shares ......... 52,109 5 1 2 
New South Wales Government 3% % Ins. Stock, 1918 | £3,500,000 Stock 60 + pm. 20 
New Zealand Government 34 % Ins. Stk., at £95 min. £2,700,000 | Stock 5 10 
Northern Transvaal Lands, Shares ..................... | 120,000 1 5/ + 5/ pm. 5/ 
SD SNE NE vassiecssnucvesdbeebpbihresowcccheces | 58,811 10 7 10/ 
Preston Brewery, Ordinary Shares ..................... 1,000 10 8 

Do 6 % Preference ShareS..............csscssecsesesesees 3,000 10 } 7 
Rio Claro Sao Paulo, Shares ...........sssceeeeceee sesees 45,000 10 2 5 

Do 5 % Debenture Stock .............csscsssscceesseeeees £600,000 Stock 50 52 
Rio Grande Western, Ist Trust Mort. 4% Gold Bnds. $5,500,000 Bonds 35 2 
River Plate and General Investment Trust, Shares ” 60, 10 ~ 2 V 
Smokeless Powder, Ordinary Shares .................. 57,525 1 

Do do Preference Shares...........ccercscossscscsesescce 1 { 5201 l } 15/ 3/ 
South of England Telephone, Preference Shares . 20.000 5 3 ar 
Stead and Simpson, 6 % Preference Shares ............ 10.000 10 

Do 44 % Perpetual Mortgage Debentures............ if 10.000 10 } 5 5 
Swan Land and Cattle, Shares ........... sieamaneasigions 1 75,000 10 8 5/ 
Taff Vale, New Ordinary Shares ..,....c.s..000008 bons l 30.000 10 ‘i 4 2 
Tramways Union, New Shares .................cc0..c00es 4 5,000 5 7 1+ 1pm, Y 
United Mexican Mining, 8 % Ist Mortgage Debs. ... 1 £50,000 Stock = 25 7 
W. B. Mew Langton and Co., 44 % Ist Mort Debs. 20 | £100,000 Stock e 60 40 
Western gery Aa Santa Fé, 7 % Mort. Bonds ... 18 £600,000 on" “ 72 
Woodhouse and Rawson United, Ordinary Shares l 40,000 5 7 lj 1 

Do 7 % Preference Shares .......... oa: Des 1 30.000 5 ih 2 lh 

Do 6 % 1st Mort. Debentures...” 1 | £100,000 Stock as 30 20 
York Street Flax Spinning, Preference Shares .....| l 25,000 10 ‘ 4 2 
Alagoas, 5 ram s — 

» OK | nture Stock.............. shbvvvovcccesces 5 
Algeciras (Gibraltar), 5% Debenture Stock............ £250°000 Stock 25 25 ‘a 
Anglo-American Brush Electric Light, 6 % Ist 

Mortgage Debentures ...... sintten fa aseiicbosacetiecie £75,000 Stock : 70 80 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 
























































+ or 
Date of | Number of | Amount of | New Capital Present 
Description of Stock or Share. Shares Share Created in Already Call per ‘am — 
Coll. or Bonds. or Bond, 1889, Paid. Share. ia } 
CaLts In Decemper.—Continued £ £ £ £ £ 
jo-Australian Investment, Finance and Land. 

5% Debentures ... ......00005 seerssscererererereenees 10 £200,000 Stock 
Australian Joint Stock Bank, New Shares......... ; 31 12,500 10 ' . 112,500 
Australian Property and Investment, 5 % 1st Mort. 

PRORNBUED oss cpiince taxessvediacesioveess isknes seesegbixgers 2 £400,000 Stock 50 25 100,000 
Bank of Victoria, New Shares ............ccseereeeeeses! 2 20,000 10 5h 23 50, 
Barbados Water Supply, 5 % Perpetual Debentures 20 £110,000 Stock 15 % 244% 26,950 

Dock and Railways, New Ordinary Shares.. .' 9 15,000 10 2 30,000 
Belgrano (Buenos “4 Gas, 5 % Debenture Stock 16 £64,000 Stock 50 50 32,000 
British Steamship Investment Trust, New Shares, 2 13,000 10 5 + 10/ pm 2 26,000 
British Water Gas, Shares ..........0....006 sssssesseeeees | 10 48,500 5 3 1 48,500 
Buenos Ayres and Ensenada Port, 7 % Pref. Stock! 17 £200,364 Stock 25 25 50,091 
Buenos Ayres and Rosario, 4 % Debenture Stock ... 31 £750,000 Stock 65 35 262,500 
Canadian Pacitic Sterl. Perp. 4 % Cons. Debenture 

I icsekisebtensseawevn’ steeeeesesssenseseneeceeeerneees 13 £903,375 Stock 55 35 316,181 
Central Bank of Londen, New Shares.................. 31 6,250 10 3 + 3pm. 2 12,500 
Chili Telephone, Shares ...........cccsccsseeeseessesseenens 31 40,000 5 4 1 40,000 
Cincinnati Breweries iy a | OIE cncctsncd nities 2 f 11,006 10 44,000 

Do do 8 % Preference Shares ......... \ 1 12,000 10 \ 4 4 { 

Cordova and North-Western Ry., Ordinary Shares 2 35,000 10 4 2 70,000 
Beets etd, GRIER... 5.cecccceescpecersnsesscccetsedetcasses 28 63,658 l 17/6 28 7,957 
Dundee Loch Line Steam Shipping, Shares ......... 2 4,713 10 4 l 4,713 
Eastmann’s, Ordinary Shares .........s00cscccessseeeeeuees 10 42,500 10 106,250 

Do Preference Shares ........ccccccsccecsscceces \ 27,500 10 } Th 24 { 68,750 
Klectricity Supply Co. for — Ordinary Shares 14 19,900 5 2 1h 29,850 
English Scottish and Australian Chartered Bank, 

MN MIN tii Vu denna heh sunatdecb exes exh eo veeman 2 9,000 20 224 7h 67,500 
Exeter Investment Trust, New Shares...............065 31 3,378 10 23 + 1 pm 24 8,445 
Farnham United Breweries, Ordinary Shares ...... l 2 10,000 10 

Do 6 % Preference Shares ..... ....ccccessscsessesseees { 12,500 10 } 5 2% { 31,250 
Greenwood and Batley, New Ordinary Shares ...... 2 2,800 10 6 + 2 pm. 2 5,600 

Do 7 % Preference Shares ...........csscsccsescccsseees 2 1,600 10 $5 + lpm. 2 3,200 
Ganna Aar Proclaimed Gold Fiela, Ord. Shares .. 7 42,000 1 mi 15/ 5/ 10,500 
Hull Barnsley and West Riding Junction Rail. 

and Dock, 3 % Ist Deb. Stock, at 974 % ......... 31 | £1,578,947 Stock 65 324 513,158 
Imperial Bank of Persia, Shares .............e+.eeeeeees 16 100,000 10 3 + 2pm. 3 300,000 
Indian and General Investment Trust, Shares ...... 23 25,000 10 8 + 5/ pm 2 50,000 
Industrial and General Trust, Pref. Shares........... 10 225,000 10 7 3 675,000 
International and Mort. Bank of Mexico, Shares... 2 25,000 163 4/5 "5 82,500 
Johannesburg Building Estate, Shares ............... 6 13,000 1 7/6 5/ 8,250 
Lands Trust Ordinary, Shares ...........::++sseeeereeees 16 500,000 1 2/6 1/6 37,500 
— Neal, and Co., 6 % Preference Rn canes 2 12,000 5 3 2 21,000 

wahé and Campos Railway (Cantagallo and San 

Sebastiao Sections), 5% Deb. Stk at 98h % ......| \ 7 500,000 Stock 65 334 167,500 
Meridional Railways of Italy, New Shares ......... 27-31 90,000 Lire 500 Li. 250 Li. 60 178,688 
Metropolitan 24 % Consolidated Stock, at £88 min, 1 | £1,000,000 Stock 18 20 200,000 
Mexican Southern, 7 % Pref. Shares.........:0+...s0008: 31 50,000 10 2 2 100,000 

Be TEGO, Wey Cs cases <snpnainonneceensecanernnas 31 £600,000 Stock 80 20 120,000 
Mines Trust, Ordinary Shares .........:.ccseccseesveeres 2 49,500 3 1 1 49,500 
Mortgage Company of the River Plate, New Shares 2 50,000 10 3 + 4pm./, + § pm. 50,000 
SOE DONE, IO, scianctsvsinsrnis cnoans ssvess sey cesees 2 15,150 10 4 3 45,450 
New South Wales Government 34 % Inscribed 

beet, BORG, eh BIB is vensccctscrccicovecsesdecstens 19 | £3,500,000 Stock 80 + pm. 20 700,000 
Northern Transvaal Lands, Shares ........-........000 16 120,000 1 i + ¢ pm. 5/ 30,000 
Ohlsson’s Cape Breweries, Ordinary Shares ......... 16 { 13,334 5 } i lk { 16,668 

Do 6% Preference Shares  ..........cssssesecessevseeees 13,334 5 t 16,668 

Do 5 % Debenture Stock ........ecssccosssseerseceeeeeees 16 £75,000 Stock 25 25 18,750 
Preference Securities Trust, Shares ...............00000 16 50,000 10 74 + pm 24 125,000 
Qu’Appelle, Long Lake and Saskatchewan 6 % 

Ist Mortgage Bonds ..........sssseceeree eeeeesreeseees 2 £500,000 Bonds oe 65 35 175,000 
Rio de Janeiro (City of), 4 % Sterling Loan, at 874% 16 £562,500 Stock , 30 574 
Santa Ie and Cordoba Great Southern Railway 

Construction, 5 % Perp. Deb. Stock ............... 31 £660,000 Stock 30 20. 132,000 
Second Scottish Investment Trust, Shares............ 16 25,000 10 5 25 
Styke’s Brewery, Ordinary Shares ............:0000060 | 2 10,500 5 3 9 { 21,000 

Do 6 % Preference Shares...........0.05 cssseseesesseeees = 8,500 5 17,000 
Do 5 % Ist Mortgage Debentures of £100 ......... 2 £55,000 Stock 50 25 13,750 
Trust and Mortgage of Iowa, 44 % Deb. Stock ...... 2 £300,000 Stock 50 25 75,000 
Trustees Executors and Securities Ins., New Shares 10 100,000 10 1 + 1 pm.|2 + 2pm. 200,000 
Uruguay Northern 5 % Perpetual Debenture Stock 30 £449,400 Stock 38 18 80,892 
Welsh Whisky Distillery, Ordinary Shares ......... 2 19,960 5 4 t 4,990 
William MacKwan and Co., 5 (« Preference Shares 2 50,000 10 6 4 200,000 
Wolseley Sheep Shearing Machine, Shares.........-.. 2 26,668 ies 2 1 26,668 
BM cecniospiebtarsennsnnovnpgniniasabuian vile stecise onibtt “ 163,644,614 146,179,332 

SupscripeD PARTLY ABROAD. 

Bank of Victoria New Shares ..... witnlp cigemttaciittnsanedt “s £20,000 10 £200,000 re i 50,000 
Amovnts previously given ........ ptiinledsenipdatubenotighots - on on 27,907,000 ves se 15,291,875 

Total in 1889 ......+ercersensesseesees sevitinsieniosheotbigh ous 28,107,000 ves wee 15,791,885 

ite Wh By Wh Date of Redeemed 

en om or 
REDEMPTION DRAWINGS. siooe, mB Whomor Date ol < 

. : Province of Tucuman 6 % 

The following redemption drawings have taken place Sterling Loan, 1338, June...Louls Cohen & Sone...July 1,1880, at par, 6 000 

since June 1 :— 7% LOOM sasvccsssaseeee June,..J. H, Schroder & Co...June 15,1889, —_... 10,000 

eee. | snk ienimes oie English Bank of 
Stock. ce eee ee City of Bao Paulo Os [22° {His de: Jancizo. j2UY 1 186%, 5,400 
Provit’ % Debentures ... June... Glyn, Mills & Co. ...July 1, 1889, at par 24 Bds ».. CR 
» 1887 ee June...Morton Rose and Co... July 1, 1889, at par, 12,600 | Loan, 1888..,..0+-+-+-rr0 June..,Louis Cohen & Sons...July 1, 1889, at par, 3,54 
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568 THE INVESTOR'S MONTHLY MANUAL. _[Nov. 30, 1889, 
Amount i| 
When = By Whom or Date of Amount 7!) BE 
When Whom or Date of a Stock. Drawn. here Paid. Redemption Redeemed, | 
Stock. Drawn, Paid. Redemption. Uruguay 6 % Loan, a" Sept. 1 . eg 
to 5 % Second - ea ..» Baring Bros, ol 1889, at par... Px 
es a R. 3 1884 June... Co.’s Offices. July 1, 1889, at par, 9,120 City © Offices 44 % Mort. bnsodmins ’ » @bpar.. 45 100 e 
Spanish National —. m.. yey joene i 3 at par... 20%) er 
Telegraph 6 ia oer eee eee ve ove 
gage Debentures patie June... Co.'s Offices. _...June29, ae Pe OTs Neo Pernambuco Water 6% 5 1,000 for t 
ef Argentine 6 % Loan, 1881 June.. C. de Murrieta& Co... — 1 — par 13.300 nit Deb. ee = Aug... Knowles & Foster Lun Alth 
So Sardinian 5 % Loan, 1851 June.. ’ pi. 2 0a SE rk ority, 5% 
. Swedish 4 +4 18/8 ... June..C. J.Hambro& Son ...June 15, 1889, _...250,000 > Agape at nobel A ...Sep. 18, 1880, at per... that 
e| National Provin.\ july 1, 1889,at par, 18 debs. Chilian 3°% Bonds........ Aug.. .. Sep. 30, Bry expe 
si Recife Drainage............ June 4 Bank of England. 2 A589) Province ‘of San Paulo, 
Bis r. Loan, 1888 .. Aug... Louis Cohen and Sons ...Oct. 1, 1889, at par... 7 sanc 
aa ates Biee Grates Bell- { River Plate Trust). juty 1, 1880 =. 8,800 Illinois Central Sy, Sink: ~~ im way 
S way, 6 % Mort. Bonds _ ken & Agency. 98 bds ing Fund Bonds ...... Aug... Morton, Rose & Co. ...Oct. 1, 1839, at Par... 50bds, estir 
i Alagoas 6% Bonds ......... x 8 Offices. ...Aug. 1, 1889 8 000 Rio de Janeiro Cit BI 
i Havina Railwys 7% Loan _ we H. Schroder & Co. July 1, ‘1889 9 rovement Red. 4 
ae ee aoe baidy e oe ae nate: SOredito Publics Na Oct. 1, 1880, at par. 10) ee 
os Ayres, |... ' 
beh ie Boats a sg “ Se ane. wes .. July 1, 1889, at par ... yr City ‘anel 1888 .. "8: | cinaal inBuenosAyres »-Oct. 1, 1888, at par.., 3,600 i 
1B Minas & Rio 6% Debs. ... June. July 20, 1889 at par... 5 Moscow Koursk 6% ‘ test 
Fit ation 5 % Loan, Ries Bros. sind) | .July20, 1889 at par... 48,6 BDOREB 22000000 eso cnnses .; Sept... ...Nov. 1, 1889 178500 f 
tac a“: . June.. M .. 59 bd Western Railway of as 1 
Lew Aaguatins 5 % Loan, 1884 June... Baring Bros. —_... July 1,1889atpar . San Paulo 7 % Deb. 
4 sie : = 97 — Bonds .......... aged Sept... ---Oct. 1, 1889 ves 2,900 
ti td iL Ext. 5% Mo: Rio Tinto 5 % Mort- 
: tt Bonds Ist & 2ndissues June... C. de Murrieta &Co....July 1, 1889, at par... 14,300 gage Bonds (1880)... Sept.. Company's Offices ...Oct, 1, 1889, at par...23.76 
Sine Brazilian 5% Loan of 49,000 Argentine 44 % Inter- 
/ eh 1575 .... June... . July 1, 1889, at par... 49, nal Gold Loap ...... Sept... sas .. Sep. 1, 1889 1 21,240 
Buenos Ayres 3 & 6 ba Mortgage Certi- 
t $+ S39 Loans . x . June... Baring Bros. _...July 12, 1889 ... 809bds orpoates (lone of 1886)8ept = oa +» Oct. 1, 1889 1,100bds, 
s'rue Chilian 44 % ‘Loan, "1885 June... City Bank ..July 1, 1889 ~ an Province of Becnes CF 
Fa F ; 2 Chilian 4 b 4 Loan, 1887 June.. 'N. M.Rothechild&Sns.. July 1, 1889 > Ayres 6° Ln. of 1883 Sept... ae Oct 1, 1889, at par.. 30,200 day 
f Cuba Mort. Certificates, 000 Canada Central 5° 1st pA 
= § ota 1886 ._ June... Baring Bros. _...July 1, 1889 vee 22, Mortgage Bonds ... Sept... i Speyer ae , ..Oct. 1, 1889 14,700 
ef i eee Entre Rios 6 6 ¥ Externa ’ y° rt- { River Plate 8 : 
Sia2 Loan, 1 : June... C.deMurrieta  ...July 1, 1889 at par... 6,200 ye oe Sept... } Loan and Agency }-"-Oct 1, 1880 13,000 
«&. G RS % Loans ‘of 1882 f 
| 3 ‘and 16% .........-. June, C.J, Hambro  ...July 1,1889 3,430 bds "Eets Room's 
f b iy Uampos and Carangola : opt... Morton Rose & Co. ...Sep. 16, 1889, at 
( erie 54% Debs. cams me e...Louis Cohen & Sons ... July 1, 1889.at par... 8,500 p ateating: Mort. Deb. _Sep orton Pp at par 11,600 
Sbae. ci emgage EE Re A Big Fal ot . Sept... i Sep. 16,1839 61 obgns 
; 5} % Debs... June... Morton Rose & Co. ...July 1, 1889 + 5,600 Argentine 3 inom, P P 
§ ; Lima Rlys 1st Mort. Debs. June... July 1, 1889... 2,500 i a Sept... i Oct. 1, 1889 sas 6,000 
é Be Mache an m 8 
ata Mort. 5% = June... LouisCohen _ ...July 1,188 at par... 3,000 oe Sept... owe .-Dec. 2, 1889, at par.. 29,500 
‘ Nitrate Rly taney © June... Ek er 1, 1889 --+ 14,700 Brazilian 4}% Loan, 
; Argentine Re _— 5% June... ver ce July 1, 1889 .. 2,400 GRRE aleasies Sept... aS — ,..Oet. 1, 1889, at par...31,400 cl 
Mort. Debs. ... Loanand Agency f *" x a a Head Office of ‘ 
iia Asia Minor Mining......... June... Glyn, Mills ...July 1, 1889 ...29debs Danish "Redeemable Sept... { Finance Copenhgn } "De 31, 1880 .4Sbds com 
‘53 Egyptian Guaranteed 3 % 20,500 Prov. of San Juan 6”, Nov 
BRB ccceveesees sonsescorces July... ose .. Sep. 1, 1889 eee 20, Ster.Gov:Loan,1888 Sept... Louis Cohen & Sons ...Oct. 1, 1889, at par... 4,000 
: Argentine 44 7% Con- 97 Russian Ist 44 7 Loan | 
: version Loan, 18S8...... July.. nt ..Oct. 1. 1889 ee. 27,060 aliphatic ’ Sept... bl Dec. 20, 1889, Jan. 1,1890 127,000 
hy SouthStaffordshireMines Russian 4 Loan...... Sept... sie Nov. 19, Dec. 1, 1889 850bds, 
' i ove Doe & FS July at par... 4,000 Russian4 “obligations Oud, Sh Mov, i. tani 
pancesese ory ese eee eee + ’ eve =U, NOV, i, 
Jamaica 4 ¥ Loans ...... July... Crown Agents. ...Aug. 15,1889 ... 1,400 Oa aogel i Geet Sept... ic ov. i 082b, Ct 
Greek Loans of 1824 and Colonies of Santa Fé Sept.. Jf pRiver Plate Trust \ Oct. 1, 1889 +» 4,800 the 
& 1825, Converted in 1879 Jaly. - Ionian Bank July 15, 1889 vee 21,450 5 Mortwagre Bonds P ‘| Loan and Agency , tior 
H San Domingo 6 % Sterl. ‘ oll gg th pene 
h CRIED \ccixsodiadacne July...Blake Boissevain & Co.,.July 1, 1889 at par.. 9,400 Seemann’ Ist H 
‘ 8 isk uicksilver ’ 5 188 i} 
' fortgage ion 2-1. July... WMRothechildasons.. July 1, 1889 at par... 42,500 PR scarica Gopt... B. Raphael & Sone ...Ock. 15, 1000, a6 pat AD ae 
Wellington Grey and Grand Trunk o . . = 
Brute 7% cist Mort. ss 4 _Canada } auty 1, 1889 at par... 2,200 as omar a ‘py Sept...C. de Murrieta & Co. .. Oct. 1, 1889, at par... 3850 | For 
Grand Russian 4 ° wen en 1888 and 1839 ........... ” Oct... as ...Oct. 1, 1989,at par, 1,060Bds © fH} Sho 
wanes tata bs » daly. Baring Bros. ...Aug. 1, 1889 .. 1,400 os a Cordova 6% Oot... Marten, Rese & Co. ..Kfov. 1, 1900, ab parce 
Kursk - Charkow -Azow , lan, 1886 ...... . oo - " » sos NOV. 1, 
aa — ae a > eet iniaius ad rs ted ae sie Oct Baring Bros. ...Jan, 1, 1890, at par... 18,500 Ag 
m . 2 9 BESS cccccerccccsocs *. 
J wom an Wa July... “ ...Nov.1, 1889 at par (557 Bds —— FA ae -benture ne { a Rio \ Nov. 1,1889, ... 11,70 | Ser 
Railway of the Bay of : x a 
: : am 6 % Con Sa: July... R. A. McLean & Co, ...July 1, 1889 at par... 45 Cer. City of one Loans, a __Nov. 1,1889, at par... 98500 Sh 
; ie Internation- 1874 and 1879 ws Oc nish aha tee aati ‘ c 
ale es Wagons Lits Ceylon 44 % aliaetinees Nov.. { Colonies \ Nov. 15, 1889 .. 270 | moi 
Ei ws 0 es July...Melville,Evans & Co. ...Aug. 1, 1889 13810b Straits Settlements 44 /, ; 
i : ULOPEENS ... - secse-oee a y yr wie Bt » Bsr = e 
poe FE Aleem = Benched: Manton Sagi, 00, Lino wt 2,700 city of Bue ee ge 7" tS en | i. 
i 6 ¥ Lo ° an. atpar... 2,7 2 = 30 
; ons ar seg Board _ = . $} % Loam. .......0.0+-.-002. Nov.. Baring Bros. . Dec, 21, 1889. 99% Ju 
EID siniccuhehncseniginbonde July...Col. BnkofN. Zealand...Sept.30, 1889.atpar... 42 bds Debenture Corporation N rec 
Port Louis, Mauritius 5 % ist Mort. Debs. sleniies ‘ Jan. 31, 1890, at 2 % pm i “ai 
“Ge RR Gee * “SR os ...Dec. 31,1889, at par... 700 2nd Series) .............. Nov.. +Jan. yas Ns 400 | bal 
Pp: Central Bank for Land i} 
be Mort. Bds. of Russia.. July... .». Ine.19,July1,1889 .. 520bds Bulgaria 6 % Loan, 1888 Nov..Robarts Labbock sons 5 ae 1, sone, 0, oh ~ ap | na 
Land Mort. Bk. of India Sardinian 5 ‘ Loan, 1851 Nov.. C. J. Ham —_ 4: 8 -~ Pi a “* 91 't00 te 
5 % debs. = _ July... mA ...July 1, 1889, at par... 23,100 Cin ot B 5X Lean Nov.. Morton Rose & Co. tn 
Saint Lucia 6 {and 5 % | 
iad Losin 61x Sinn .. July... Crown Agents ...Aug.18,1889, at par... 900 6 % Loan, 1888 ......... Nov.. Louis Cohen & Sons ...Jan. 1, 1890, at pac... 3,600 pre 
Brazilian 5% Loan, 1865 July .. sive ... Sep, 2, 1889 at par ...105,800 
| Do do 1871 July seciseméeal : -Aug. 1, 1889 at par... 38,300 a 
: Government of Corri- i nérale 
' fie entes 6% Loan ......... July... de Paris. Soy i at par .. 248bds ad 
+? Government of Mendoza , 
. SF ae July... Do. vs aes Par... 264bds, NOTICES AND REPORTS. as 
: Russian 47 an 5th ais Ook Anh tans pe oe 
; eles Loan (Em. 1847) ......... “a bes ...Oct. 1/18, ‘i 8 
he Russian 5% Anglo-Dutch BRITISH, COLONIAL, AND AND FOREIGN STOCKS. atin 
itape 2 BRE, SODB.....concevrergeoes July... ‘ ... Sep.19, Oct, 1, 1889 1,498bds PERUVIAN DEBT.—Telegraphic advices have been receiv 
brig Russian Railwys. 5% Lima, stating that the text of the Grace contract has been finally 
iF —— mony (ind a0 approved by Congress, and that a copy will be circulated to the 
; tome iii Nnibenenanedipsats July. we ... Aug. 20, Sept. 1, 1889. 168500 PP y g oan this country. 
: 23 De (3rd Em. 1872) ialy... ; ...Sep. 19, Oct, 1, 1889... 32, bondholders as soon as the text is received in 2 
of Russian Riwys. 43 Cons. According to a Reuter’s telegram from Lima, dated October _ 
' af poe ey gr — nes .% -~Bep-10, Oct, 1,180... 34,800 the contract with the bondholders which Peruvian Congress has the M 
ae ° Mote eae 1880) N definitely sanctioned embraces the cession to them of all Gi 
se Obgns. (6th Em. 1880) July... Pa -.. Nov. 1/13, 1889 2,859bds how definitely sanctio ath t Ch 
= Spanish 27 Ext. Bans... July... “ oe 1,645bds Government railways and 3,000,000 tons ~ = a as rose D 
Biv TE ee 7 of £2,400,000 in 30 annual instalments of £80, e i 
; Royal Trans. ‘African £2. oe arena hepa ees further cedes to the bondholders 2,000,000 hectares of unocoupiet } 
i & Ist Mortgage Bonds ww Aagianl & Countian Bk...July a 1a, at par... 500 land at_the committee’s selection, the privilege of exten 0 
a Isle of Man 34 % debs... --Aug. 1, 1889, at par... 2,500 Oroya Railroad to the navigable rivers, with a concession 
Te Tu Guarantecd hectares of land per kilometre, also the right of building a line T 
i & : . Loan Of 1855 ......0.00+5 Aug... a ..Aug. 1, 1889 .- 162,200 pe , a will, moreover, 
; & Turkish Lean, 3854 | a Aug... rae ...Oct, 10, 1889 ws 16,150 “aso ae be Desaguadare, ne we, way G 
: Uruguay Uni ecome the absolute property of the builders. 
: Y ~ ~~ eae su, Atig... Baring Bros. ...Oct. 1, 1889, at par... 18,200 TURKISH DEBT. «tthe PCoondl of Forei Bondholders have CI 
uaran ° 
A ' aevy Lam . Augy..N.M.Rothschild&Sons...Sept. 2, 1889, at par... 20,500 received the following telegram from the Council of A ipts 
i § Brazilian 43% Loan, tion of the Ottoman Public Debt: —‘* Approximate recel against 
: # a 383 ee ~~-Oct. 1, 1889, at par... 114,300 directly administered revenues for October, £T98, _ pproximate 
1 | £T85,430 last Eastern Roumelia same. 
; of 1 > Ag. O. J. Hambro & Son ...0ct. 15,1889... 4 asl Perri 
i f { Standard Bank of | po. 91 ,1889, at par... pod increase receipts for eight months above ae — 
: \ TARR wesessercrnerseerone AU. Souths Afsjen Receipts other revenues same as last month.—CAiLLABD.” - 
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COLONIAL, AND FOREIGN RAILWAYS. 
BENGAL AND NORTH-WESTERN. —The eleventh hk for the half- 
ended June 30, shows net earnings of Rs 710,797, which, at 
of Is 4ygd, has realised £48,682. The working 
amounted to 601,317, being 45°83 per cent. of the 
receipts, or an gen of 3°49 per cent. on the correspond- 
half-year of 1888. The directors recommend a dividend of £2 5s 
for the half-year free of India, but subject to English income-tax. 
Although a decrease 1s shown in goods tratlic, the directors state 
that, considering the indifferent harvest, it is better than was 
At the meeting the shareholders will be asked to 
sanction a scheme for constructing two new branches of the rail- 
way, one of 31 miles and the other of 7 miles in extent, at an 
estimated cost of about £3,000 per mile. 
BUENOS AYRES GREAT SOUTHERN.—The aggregate receipts in 
id for the 21 weeks ended November 24, were £474,853, as 
against £438,554 in 1888. Increase £36,299. 
CENTRAL PACIFIC.—The earnings for the month of September 
last, as compared with the same period in the preceding year, are 
as follows, viz. :— 





1889. 1888. 
$ § 
Wross Carmings... .....-.0+ 1,546,507 ... 1,438,172 
Operating expenses ...... 842,684 ... 822,107 
Net earnings ............... 703,913 ... 616,065 


CENTRAL URUGUAY.—The aggregate. receipts for 20 weeks and 6 
days, to November 23, were £148,018. 

CHICAGO ST. PAUL AND KANSAS CITY.—The following is the 
traffic statement for the three months ended September 30 :— 














1889. 1888. Increase. 

$ z = 
Gross earnings ..........+5 993,570 ... 655,620 ... 337,950 
Operating expenses......... 686,594 ... 511,708 ... 174,886 
Net earnings ............... 306,976 ... 143,912 ... 163,064 
Mileage operated ......... 815 651 164 


CINCINNATI WASHINGTON AND BALTIMORE —The following isa 
comparative statement of gross earnings for the first week in 
November, 1888 and 1889 :— 


1888. 1889. Increase. 
= g g 
281 miles ............... 39,190 ... 46,700 ... 7,510 
Totals from Jan. 1.. 1,746,989 ... 1,777,284 ... W,295 


CORDOBA CENTRAL. —The following is a comparative statement of 
the gross traffic receipts of this company’s Central Northern sec- 
tion :— 

Gross R&cEIPTs. 


1889. 1888. 
$ 3 
For half-year ending August l4th ......... 1,386,053 1,118,576 
Showing an increase of $267,477 for the half-year. 
18389. 1888. 
é g 
Aagust 15th to 3Ist.............c.c00.ssceerssenenes 169,657 125,936 
September (month) .................css0+0+-ss00eeee 282,143 222742 
OE eee 193,000 160,496 


oe an estimated increase at the rate of about $64,290 per 
mont 

DENVER AND RIO GRANDE. —The net earnings of the company for 
September were $349,000, as against $301,257 in September 158s. 

DONNA THEREZA CHRISTINA —The report for the year ending 
June 30 states that, notwithstanding an improvement in the gross 
receipts and an economy in working the line, the expense of — 
and constrnction has made it impossible to declare any dividend, the 
balance of net revenue account showing a deficit of £462, which is 
carried forward. It is expected that these constroctions will have 
been concluded, or nearly so, by the end of the present year, and 
that the next halance-sheet will exhibit a better result. As the 
preferred shares are entitled to a cumulative dividend of 7 per cent. 

annum, it is necessary to mention that there will be £21,625 

te to them in respect of the year ending June 30, 1889, in 
addition to previous arrears 

GRAND TRUNK. —The following is the revenue statement for the 
month of September, and for the three months to date :-— 














| 
Gross Working — Net 
| Receipte. .§ Expenses. Profit. 
| 1889. | 1868. 1669. 1888. 1869. | 1888. 
Month of Sept.—| . + = T “2 1 2 To £ 


Grand Trunk...._| 371,386 362,315 250,462 238,969 120,926 175346 





Chic.kGd.Trunk| 64,480 50,255 50,398 39,729 14,082 10,525 
DetroitG. H and 
Milwaukee | 1,963 21338 14,632 14895 7351 6445 
457.831 433.908 315,492 293,591 342,339140317 
Three months - 
Grand Trunk... 113,347 770,288 712,59. 543, 059 BIBVE 
Chic. &Gd. Tronk tae aes 158.008 152,648 122,952 43,841 30,052 
Detroit G.H. and 


Milwaukee... 61,255 65,252 “B41 “6295 18,314, 16,955 
1371601 1.241860 966,477 879,p01405,2ia;sen009 











2 GREAT INDIAN PENINSULA. —The directors have declared a divi- 
end of 17s 6d per cent. for the half-year ended June 30 last, in 
addition to the guaranteed interest on the capital stock of the 
company, payable on January 2 next. 
igstahtess state . + of receipts cl exponse eng fog, Bn 
ment o ex on 
th 
1889, 


account from Ist July, 1889 pared wi oo 

. uly, , 48 com ° 

period of the previous year :— corresponding 
1888, 


Net balance brought forward ..........::eesssessessessseerors 267142 ni i 
Gross revenue, month of October .......... wabhases 206,716 i, Ine 
91,010 7 


Working charges and renewals, d0......06.c0c0:s000000.0000.05 


Debenture, prefere and 
of Yanna ce ala general interest, and rent 


ceeugabhantinalehincatadiinatesimeonaest 272,409 258.4835 
Net balance carried forward 00.10.00. cesssesescenseeves one 316,166 261,254 


; SHIRE.—-The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines), from July 1 to November 17, 1889, amounted to £796, as 
compared with £749,445 from July 1 to November 18, 1888, The 
total expenses, including rents, toll, duty, &c. (exclusive of joint 
lines), from July 1 to November 17, 1889 were £442,824, a8 against 
£419,932 from July 1 to November 18, 1889. The receipts and 
expenses for the corresponding period of 1888 include one day more 
than the current er In order to make a correct’ comparison 
for an equal number of days, the figures for the one day named 
should be added to those above shown for 1890, which may be 
estimated at £5,500 for receipts, and £2,750 for expenses, 

MEXICAN.—The report for the half-year ended June 30 states 
that on the main line the grossearnings were £429,214, as compared 
with £395,820 in 1888, On the Jalapa line the earnings amounted 
to £15,261, as compared with £13,499 in 1888. The sum at the 
company’s disposal after payment of the interest (£60,000) on the 
first debenture stock is £152,696. The full dividends on the first 
and second preference stocks will absorb £102,164 and £30,256 
respectively, and leave £20,173 to be carried to the credit of the 
cai stockholders, to which is to be added £482 brought 
forwa It is proposed to pay a dividend on the ordinary stock 
at the rate of 1] per cent. per annum, tax free, leaving £433 to be 
carried forward. The company carried freight for the Government 
during the half-year tothe amount of £2,869, which was paid, and 
in addition the Government paid £2,362 in further reduction of the 
company’s current account. The board has brought to the notice 
of the Government the resolution of the proprietors passed at the 
last half-yearly meeting, urging that the long-standing claim of the 
company should receive as speedily as possible the attention of the 
Government. The board found that there was every disposition 
on the part of the Government to deal equitably with the « y 
as far as might be practicable, and there BO reason to doubt 
that in any settlement of ite liabilities at which the Government 
may arrive due consideration will be gives to the company’s claim 
for freight. The company’s share of subvention, collected during 
the hali-year at the rate of 37 per cent. of the customs duties, 
amounted to $259,431, and when loss on exchange and charges were 
deducted this realised £35,564. After providing for the service of 
the second mortgage stock, there remained « of £27, B04, 
making with the balance from the previous “year a total of 
£40 501 received and expended on subvention account. The com- 
pany’s receipts from subvention during the firet three months of 
the current half-year are es to realise about £23,100, the 
collections being made on the scale of 44 cent. of the custome 
receipts, which came into operation on July | last. 

MEXICAN NATIONAL —The actual gross earnings for the month of 
October were 318,166 Mexican dollars; expenses, 252,277 Mexican 
dollars ; net carninge, 65,569 Mexican approximate 

ross earnings for the third week in November, 168%, were 74,242 
tt doliars. There are 1,217 miles open. 

MIMAS AND B10. —The traflic reveipts for the month of , 
were 62,502 milreix, as against 65,001 milreis in 1688. Total for 
three montis ending September 30, 1889, 186,744 milress, as ageinet 
190,032 milreis—a decrease of 3,258 milrei«. The report for the 
year ending June 30 states that the gross receipts amounted 
to £90,916, beimg an increase of £4,341, while the expenditure 
in Brazil was £58,523, being an imerease of £5,007. 
for exchange differences and London charges, there nemumins 
£25,823 in aad of the guarantee, against £25,2;4 last year. 
net revenue account shows « balance of £35,009, out of ° 
it is proposed to pay the usual dividend of Its per share 
imcome-tax}, thereby making with the imterim dividend 7 
cent. for the whole year. 

MISSOVE! KANGAS AND TEXAS —I: it stated that very important 
progress Lae been made twwards te reorganisation of thus company. 
At a meeting in Amsterdam ov Tucedsy, the Sth met., the follow- 
img bass ior the reurganieution of the company wae agrees to by 
the two Ameterdam cummitiecs % the Seven por Cont. 
First Mortgage Consolidated » the Union Pacite 
Branch Six per Cent. bonds, and the Bix per Cent. aud 
per Cent. Cemeral Consuldated Morigage Wounds, and by the London 
commitixe represeulang os same securttacs up England. 

2 Beven Cent First 
pov sth $1,165 Skew Four-and-s- por Cont. Fitty- 
Lien Gold bonds, secured we a 
description and bearing interest from dupe 5 
229 Kew Five per Cent. Preferred stock Each $1 


MANCHESTER SHEFFIELD AND LINCOLN 
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We 
Amount 
When Whom or Date of Redeemed. a. ar nee Redo 
tock Dra’ Paid. & Stock. Drawn. re Paid, 
Ri 2 % Second Paw * A Baring Bros. Sept 
0 LBBB .crccccescceseseereee ug... eos » | 
Bonds, 1884 June... Co.’s Offices. July 1, 1889, at par, 9,120 City jOiices 44 % Mort. a iid pee at par... 45,100 
ire ee tg ey bo ee IRI. aasiseeepscecccene ose ’s Offices ove at par 
6 % Mort- Hotel I Bristol debs. w. Aug... = et as ~~ 2.209 

gage Debentures ...... June... Co.'s Offices. _... June 29, a aepar 7s bae Pernambuco Water 6% 1000 
Argentine 6 7 Hann, i June.. O. de Murrieta Co....June 1, 1889, ‘eegeeee Ist Deb. Bonds, 1885 Aug... Knowles & Foster id 
Sardinian 5 { Loan, 1851 June.. June 1, 1889, yo | ‘Turkish Priority, 6% 1400 
Swedish 4 Loan, 1878 ... June... a o Hambro& J ng te June 15, 1889, += 250) Ss SN eet .. Aug... vee ..Sep. 18, 1880, at par 

. of . ” be a Td 
Recife Drainage............ June { cee nun} ...July 1, 1889, at par, 18 debs, or ao yn Aug... Baring Bros. Sep. 30, 1 in 
m . 5% Ster. Loan, 1888 .. Aug... Louis Cohen andSons .,,Oct, 1, 1989, 
eiray, 0 2 Mort, Bonds June { River Plate Trust} | July 1, 1880 8,800 | Illinois Central Sink- » IS89, at par... 7,800 
ways! Loan & Agency. bd ing Fund Bonds ...... Aug... Morton, Rose & Co. ...Oct. 1, 1839, at par 

Alagoas 6% Bonds ......... June... Co.’s Offices. ...Aug. 1, 1889 .+.28 bds. Rio de Janeiro Cit 4 «« 50bds, 
Hava Railwys7% Loan June.., J. H. Schroder & Co. July 1, 1889 w+ 9,000 rovement Red. 

Mexican National 2nd 9 bentres, 1873 ar Co.’s Offices -..Oct. 1, 1889, at par... 1,909 

ae A&B, 6% Subsidy ba City. of Buenos ee Credito Publico Na- 7 

soc epscences —- eee July 1, 1889, at par -» d4bds. 6% Loan of 1888 . A cinaal inBuenosAyres -.Oct. 1, 1888, at par... 3,600 
Minas & Rio 6% Debs. ... June.. a ..July 20, 1889 at par... 5,500 Moscow Koursk 6% 
Argentine 5 % Fy Baring Bros. sind) .July20, 1889 at par... 48,6 SNMIIN ns cicsindenaasiond .. Sept... 2 .-Nov. 1, 1889 IB 500 

DOT cevcdscconccesseisese June... J. 8. Morgan 59 bd Western Railway of ve 
Argentine 5 % Loan, 1884 June... Baring Bros. —_...July 1, 1889at par ... San Paulo 7 ° Deb. 

Argentine Nthen. Cent. Bonds .......:-..-++4 Sept... ws ...Oct. 1, 1889 2.900 
iL Ext. 5% Mort. 14.300 Rio Tinto 5 % Mort- st 
Bonds ist & 2nd issues June... C. de Murrieta & Co....July 1, 1889, at par... 14, gage Bonds (1880)... Sept.. Company's Offices... Oct. 1, 1889, at par,, 2309 

Brazilian 5% Loan of 49.000 Argentine 4} °, Inter- y 

1875 . June... - July 1, 1889, at par... 49, nal Gold Loap ...... Sept... ...Sep. 1, 1839 21.240 
Buenos Ayres Ee 2 4 RB July 12, 1889 309bds Cuba Mortgage Certi- 

Loans . June... Baring Bros. —...July "2.300 ficates (Issue of 1886)Sept .. ... Oct. 1, 1889 1,100bds, 
Chilian 4% % Loan, 1885 June... City Bank . July 1, 1889 ~ %& Pravinse of Mucnes . 
Chilian 44 7 Loan, 1887  June...N.M.Rothechild&Sns...July 1, 1889 ve 6,100 Ayres 6% Ln. of 1883 Sept... ...Oct. 1, 1889, at par.. 898% 
Cuba Mort. Certificates, J Baring B July 1, 1889 22,000 Canada Central 5% 1st a 
Entre Rios 6% External : ——- , > Mortgage Bonds ... Sept... Speyer Bros. -..Oct. 1, 1889 14,700 

se — ' t 6.200 Cucuta 6° “Ist Mort- § River Plate Trust s 
ent 1888 : June... C.deMurrieta  ...July 1,1889 at par... 6, gage Debentures Sept... { Loan and Agency ...Oct. 1, 1889 w3,000 

ree 5 % Loans ‘of 1882 — 
nn ESE ian . June... C.J. Hambro _ ...July 1, 1889 3,430 bds ee yet | of 

" and Carangola . : S 

Sits, 2. .... June...Louis Cohen & Sons ... July 1,1839at par... 8,500 p bipaiion Mert, Deb Sept... Morton Rose & Co. _ ...Sep. 16, 1889, at par 11,600 
Donna Theresa Christina 5.600 Ubligations sontiveld Sept... .. Sep. 16, 1889 61 obgns 

BPX, DOBBS .4.000005000-0.000 June... Morton Rose & Co. ...July 1, 1889 ve Aameatinn $ Y team 
— Rly oe) Mort. -Debe June... ...July 1, 1889 2,500 ‘thes 2 ’ Sept Oct. 1. 1am on 

ache and Camposist TBBF snssestnrssnsrere sn “ ...Oct. 1, e 

Mort. 5% Debs............ June... Louis Cohen July 1,188 at par... 8,000 =e 4% lem, t Dec. 2, 1889, at 
Nitrate Rly lst Mort Bds. June... Glyn, Mills ... July 1, 1889 14,700 Brasilien” 447 a —— P one +» - Dec, 2, , at par.. 29,500 
Aor Deten ? > % Sane... { Poucrend Agenoy }7-uly 1, 1889 2,400 seh ames ° Sept = ...Oct. 1, 1889, at par..31400 
Asia Minor Mining......... ; June... Glyn, Mills ...July 1, 1889 ...22debs Dasien | Hedewsstle Sept... —— ) eS .Dec. 31, 1889 «..445bds 
Egyptian Saqmateets x ul Sep. 1, 1889 20,500 Prov. of San Juan 6, 

im a iO" Jongh lig dea Ster.Gov.Loan,1888 Sept... Louis Cohen & Sons ...Oct. 1, 1839, at par... 4,000 

version Loan, 18S8...... July. Oct. 1. 1889 Te | een Loan, Sept Dec. 20, 1889, Jan. 1,1800 197000 
ey BO Russian 4° Hoan. se Sept... Nov, 19, Dec. 1, 1839 850bds, 

gage Debentures......... July... = ia om at par... 4,000 Russian4 “obligations ae oe 
oo 4 % Loans ..... 7 July... Crown Agents. ...Aug. 15, 1889 1,400 ee bye ay) Sept... f ..Oct, 20, Nov, i, 1889 4,082bs, 

ree ans of 1824 an “ Plate Trust = 

1825, Converted in 1879 July... Ionian Bank ..,July 15, 1889 _—... 21,450 eee ofs — 4 Sept... \ tan ond ee -Oct. 1, 1889 vee 4,800 
San in Domingo 6 % Sterl. F - met. ee | = 
> = Guia aoe July...Blake Boissevain & Co...July 1, 1889 at par.. 9,400 Shceennenne e "ist 

a re i : ulc ver e _ 
is lortgage NOOR. anode. a tae aae.. July 1, 1889 at par... 42,500 Ph Mo scene Sept... R. Raphael & Sons ...Oct. 15, 1839, at par... 1,80) 
G 
= ‘ i dues < “Canada oO! } duly 1, 1889 at par... 2,200 a areien Be, “pardon Sept...C. de Murrieta & Co. .. Oct. 1, 1889, at par... 3850 
' Bi . / 
Grand Russian 33 % Bas. a 1S88 and 1899 ” Oct... ...Oct. 1, 1839,at par, 1,060 Bds 

Nicholas Railroad ... July.. Baring Bros. __...Aug. 1, 1889 1,400 Province of Cordova 6% 

Kursk - Charkow -Azow er . =a td . ; PR a. 4 met Oct... Morton, Rose & Co. ...Nov. 1, 1889, at par... 6,700 

yt |e on oop one 1/3 -- 15 guay edo 4 , 

Leuhom - Czernowitz- y ser f Loan, 1883 ism iedibiaiese Oct... Baring Bros. ..Jan, 1, 1890, at par... 18,500 

paine, er yr July... .Nov.1, 1889 at par (557 Bds —— 22 , epee pad { Sane ious: Rio} Nov. 1,1889,  ... 11,200 
Ww ‘8 e iGs, WD seeses « o 

oon ana 6 Z Con Ta. July... R. A. McLean & Co. ...July 1, 1889 at par... 45 Cer. a y oy Loans, Pt Nov. 1, 1880, at par 

m ie Internation- 74 and 1879 .. .......0 ct... Nov. 1, 1899, e+» 26,500 

ale des Wagons Lits . ° > Crown Agents of the 

ries eutll tae Ceylon 44 % Debentures Nov.. { Hoe aor vad \ Nov. 15, 1889 ». 3700 

Européens ... . July...Melville,Evans & Co. ...Aug. 1, 1889 ...1381ob. Straits Settlements 4} 

Auckland HarbourBoard Debentures .. ...... ... Nov.. Do ...Noy. 15, 1889 . 8900 
ott asa. July... Bank of N. Zealand ...Jan. 10,1890 at par... 2,700 OF te of Buenos Ayres “ beottil) Dec. 21, 1880 99% 
go arbour Board OO Nov.. Baring Bros. * . 21, 1 

4 eo saencsre ze July...Col. BnkofN.Zealand...Sept.30, 1889.atpar... 42 bds oe Dele: Gat & 

‘o uis, Mauritius 5 7 st Mor @ 8 ; 
—— ey oe July... ...Dec, 31,1889, at par... 700 2nd Series) .. sense -Jan, 31, 1890, at 2% pm 

nt nk for n 

Mort. Bds. of Russia.. July... .. Jne.19,July1,1839 .. 520bds Bulgaria 6 % Loan, 1888 Nov..Robarts Lubbock & Co...Feb. rer oo ~ me 
oe ose Bk. of a ‘ “ib Sardinian 6 % Loan, 1851 Nov.. C. J. ee a —_ 2 1880 : 
os mae jure uly... ..July 1, 1889, at par... 23,100 Leopoiding 5 x Lean ... Nov.. Morton Rose & Co. vo+ 21,100 

Loans ........ of ot Aaa a > hag Crown Agents ...Aug.18,1889, at par... 900 6 % Loan, 1888 ......... Nov.. Louis Cohen & Sons .. Jan. 1, 1890, at pac... 3,640 
Brazilian 5% Loan, 1865 ma ns ee -..Sep. 2, 1889" at par ...105,800 

Do do 1871 July... o- --Aug. 1, 1889 at par... 38,300 
Government of Corri- Société Séotente} t 

entes 6% Loan July... de Paris. 12 at par .. 248bds 
Government of Mendoza af NOTI AND REPORTS. 

$e eee y 6 at par ...264bds, 
Russian 4% Bonds of 5th = CES 
Loan SR) a July... ose -.Oct. 1/18, 1889 —.. 400bds BRITISH, COLONIAL, AND FOREIGN STOCKS. 
Russian 57% Ang 
i aren, 1908... to Dh = July... ... Sep.19, Oct, 1, 1889 1,493bds PERUVIAN DEBT. —Telegraphic advices have been received from 
Cons. obgus. (2nd En Lima, stating that the text of the Grace contract has been footy 
Riggs acai eel 3 ... Aug. 20, Sept. 1, 1889...168500 approved by Congress, and that a copy will be circulated to 
R “ee ‘eed i, 873 duly. * ..Sep. 19, Oct, 1, 1889... 32,160 bondholders as soon as the text is gma her — ihe 3 
ussian Rlw According to a Reuter’s telegram from Lima, date 
8. (5th Em. 1875) J ‘i Sep. g 8 ’ 
Russa Mieye 4% ee sata Sep.19, Oct, 1, 1889... 34,800 the contract with the bondholders which Peruvian Congress has a 
s. (6th Em, 1880) July... ..Nov. 1/13,1889 2,859bds now definitely sanctioned embraces the cession to them of all 


spenth 2% Ext. Debt... July... us iam 1,645bds 
Brazil Gt. ag veel pe a ye 
6 % Mort. ntures Pass yn, Mills «Aug. 3, 1889, at 1 
Royal Trans-African 5% i ~ ra ee 
ist Mortgage Bonds wy ..-Capital aiheeten Bk...July 1,1889,at par... 500 


Isle of Man 34 % debs... «Aug. 1, 1889, at 
cr ot 7 de S ug. par... 2,500 
Loan of 1856 ............ ug... --. Aug. 1, 1889 sae 
Turkish Loan, 1854 Aug... er = 4 10, 1889 ; saa 
Umeme 0 Unified 5 % : 
Loan, 1883 .........+. +, Aug... Baring Bros. —_...Oct. 1, 1889, at par... 18,200 
age . Aug:.ON.M. Rothschild&Sons.. 
t. 2, 1889, at 
Bracilian 4; % Loan, ‘Sept. 2, 1880, at par... 20,500 
eer: ree ise tee --.Oct. 1, 1889, at par... 
Norwegian 4 % Loan O°, RO FO 
ee ee Aug... pte ce J. eo Oct. 15, 1889 + 4,500 
Orange mat State 6 % 


Aug.. A ge =~ Seu Anis ---Dec. 31,1889, at par... 5,000 


wane a eenereeerees 














Government railways and 3,000,000 tons of gnano, and the payment 
of £2,400,000 in 30 annual instalments of £80,000. The contract 
farther cedes to the bondholders 2,000,000 hectares of unoocupl® 
land at the committee’s selection, the privilege of exten 000 
Oroya Railroad to the navigable rivers, with a concession Sine 
hectares of land per kilometre, also the right of building # 
na Pens $e. uadero. The pew, sane will, moreover, 
ecome the absolute property of the builders. 
TURKISH DEBT. the " Ocusall of Foreign Bondholders have 
received the following telegram from the Council fore Admini 
tion of the Ottoman Public Debt :—‘* Approximate receipts 
directly administered revenues for October, £198,380, so aps 
£T85,430 last year. Eastern Roumelia same. Appronimes 
increase receipts for eight months above revenues, . 
Receipts other revenues same as last month. —CAILLARD.” i 
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COLONIAL, AND FOREIGN RAILWAYs. 
AND NORTH-WESTERN. —The eleventh —— for the half- 
car ended June 30, shows net earnings of Rs 710,797, which, at 
exchange of Is 4ied, has realised £48,682. The working 
expenses amounted to 601,317, being 45°83 per cent. of the 
receipts, or an Ge of 3°49 per cent. on the correspond- 
Bie half-year of 1888. The directors recommend a dividend of £2 5s 
for the half-year free of India, but subject to English income-tax. 
Although a decrease is shown in goods traffic, the directors state 
that, considering the indifferent harvest, it is better than was 
At the meeting the shareholders will be asked to 
sanction a scheme for constructing two new branches of the rail- 
way, one of 31 miles and the other of 7 miles in extent, at an 
estimated cost of about £3,000 per mile. 
BUENOS AYRES GREAT SOUTHERN.—The aggregate receipts in 
Id for the 21 weeks ended November 24, were £474,853, as 
against £438,554 in 1888. Increase £36,299. 
CENTRAL PACIFIC.—The earnings for the month of September 
last, as compared with the same period in the preceding year, are 
as follows, viz. :— 





1889. 1888, 
$ $ 
Gross earnings... ......... 1,546,507 ... 1,438,172 
Operating expenses ...... 842,684 ... 822,107 
Net earnings ............... 703,913 ... 616,065 


CENTRAL URUGUAY.—The aggregate, receipts for 20 weeks and 6 
days, to November 23, were £148,018. 

CHICAGO ST. PAUL AND KANSAS CITY.—The following is the 
traffic statement for the three months ended September 30 :— 








1889. 1888. Increase, 

$ 3 3 
Gross earnings —.........ee6 993,570 ... 655,620 ... 337,950 
Operating expenses......... 686,594 ... 511,708 ... 174,886 
Net earnings ..........0.00+ 506,976 ... 143,912 ... 163,064 
Mileage operated ......... 815 651 164 


CINCINNATI WASHINGTON AND BALTIMORE.—The following isa 
comparative statement of gross earnings for the first week in 
November, 1888 and 1889 :— 


1888. 1889. Increase. 
3 $ $ 
BD BREIOS: scnrae es yescncs 39,190 ... 46,700... 7,510 


Totals from Jan. 1.. 1,746,989 ... 1,777,284 .... 30,295 
CORDOBA CENTRAL.—The following is a comparative statement of 
the gross traffic receipts of this company’s Central Northern sec- 
tion :-— 
Gross RECcEIPTs. 


1889. 1888. 
$ $ 
For half-year ending August l4th ......... 1,386,053 1,118,576 
Showing an increase of $267,477 for the half-year. 
1889. 1888. 
3 $ 
Aagust Lith to Blst..........cccscccecsssessssoseees 169,657 125,936 
September (month) ...........ccsscoccseseeseeeneees 282,143 222.748 
RUPINNT 206 CO BOG 0... cn0ceces:svevssoneseertsbschen 199,000 160,496 


ne an estimated increase at the rate of about $64,290 per 
month. 

DENVER AND RIO GRANDE.—The net earnings of the company for 
September were $349,000, as against $301,257 in September 1888. 

DONNA THEREZA CHRISTINA.—The report for the year ending 
June 30 states that, notwithstanding an improvement in the gross 
receipts and an economy in working the line, the expense of repairs 
and constrnction has made it impossible to declare any dividend, the 

nce of net revenue account showing a deficit of £462, which is 

carried forward. It is expected that these constructions will have 
been concluded, or nearly so, by the end of the present year, and 
that the next balance-sheet will exhibit a better result. As the 
preferred shares are entitled to a cumulative dividend of 7 per cent. 
rer annum, it is necessary to mention that there will be £21,625 

ue to them in respect of the year ending June 30, 1889, in 
addition to previous arrears 

GRAND TRUNK.—The following is the revenue statement for the 
month of September, and for the three months to date :— 





Gross Working Net 
Receipts. Expenses. Profit. 





1889. | 1888. | 1889. | 1888. | 1889. | 1888. 





Month of Sept.—|£ £ £ £ £ £ 
Grand Trunk...... 371,388) 362,315) 250,462) 238,969)120,926'123346 

64,480; 50,255! 50,398) 39,729) 14,082) 10,526 
Detroit G. H. and 


waukee....| 21,963, a1.304 14,632) 14,893) 7,331) 6,445 











457,831 433,908' 315,492) 293,591/142,339 140317 
Three months to ! 








Grand Trunk...... 1,113,347-1,025,605. 770,288, 712,5961343,059|313008 
Chic, gtd. Trunk preytt "153,004, 152,648 122,952) 43,841| 30,052 
roit G. HH. and) 
Milwaukee...... 61,855) 63,252, 43,541) 44,293) 18,514) 18,959 


'1,371,691|1,241,860, 966,477, 879,841/405,214|362019 

















GREAT INDIAN PENINSULA. —The directors have declared a divi- 
dend of 17s 6d per cent. for the half-year ended June 30 last, in 
addition to the guaranteed interest on the capital stock of the 
company, payable on January 2 next. 

LONDON BRIGHTON AND SOUTH COAST.—The following is an 
approximate statement of receipts and on revenue 


expenses 
account from Ist July, 1889, as compared with the corresponding 
period of the puerions year :— 


mr: 1888, 

’ Net balance brought forward ............ccssscsccssesessorecoose 267,142 =. 219,884 
Gross revenue, month of October .........cc.csssseseseessossns 205,716 ... 192,560 
Working charges and renewals, dO.......0..0.s0-0.0000--00c0-0. 91,010 . 84,867 
Debenture, eng my, and general interest, and rent 

of leased lines, &c....... vin cpndegiaae eetidiaouesitnadneaameoe 272,409 ~«(twdsgs «2B 
Net balance carried forward wiccssssssseeseesserecree 315155... 261,254 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines), from July 1 to November 17, 1889, amounted to £796,060, as 
compared with £749,445 from July 1 to November 18, 1888. The 
total expenses, including rents, toll, duty, &c. (exclusive of joint 
lines), from J uly 1 to November 17, 1889 were £442,824, as against 
£419,932 from July 1 to November 18, 1889. The receipts and 
expenses for the corresponding period of 1888 include one day more 
than the current period. In Sher to make a correct comparison 
for an equal number of days, the figures for the one day named 
should be added to those above shown for 1890, which may be 
estimated at £5,500 for receipts, and £2,750 for expenses. 

MEXICAN.—The report for the half-year ended June 30 states 
that on the main line the gross earnings were £429,214, as compared 
with £395,820 in 1888. On the Jalapa line the earnings amounted 
to £18,261, as compared with £13,499 in 1888. The sum at the 
company’s disposal after payment of the interest (£60,000) on the 
first debenture stock is £152,696. The full dividends on the first 
and second preference stocks will absorb £102,164 and £30,358 
respectively, and leave £20,173 to be carried to the credit of the 
ordinary stockholders, to which is to be added £482 brought 
forward. It is proposed to pay a dividend on the ordinary stock 
at the rate of 1} per cent. per annum, tax free, leaving £433 to be 
carried forward. The company carried freight for the Government 
during the half-year tothe amount of £2,869, which was paid, and 
in addition the Government paid £2,362 in further reduction of the 
company’s currentaccount. The board has brought to the notice 
of the Government the resolution of the proprietors passed at the 
last half-yearly meeting, urging that the long-standing claim of the 
company should receive as speedily as possible the attention of the 
Government. The board found that there was every disposition 
on the part of the Government to deal equitably with the company 
as far as might be practicable, and there seemed no reason to doubt 
that in any settlement of its liabilities at which the Government 
may arrive due consideration will be given to the company’s claim 
for freight. ‘The company’s share of subvention, collected during 
the half-year at the rate of 3} per cent. of the customs duties, 
amounted to $259,431, and when loss on exchange and charges were 
deducted this realised £38,564. After providing for the service of 
the second mortgage stock, there remained a surplus of £27,904, 
making with the balance from the previous half-year a total of 
£40,501 received and expended on subvention account. The com- 
pany’s receipts from subvention during the first three months of 
the current half-year are estimated to realise about £23,100, the 
collections being made on the scale of 44 per cent. of the customs 
receipts, which came into operation on July 1 last. 

MEXICAN NATIONAL.—The actual gross earnings for the month of 
October were 318,166 Mexican dollars ; expenses, 252,277 Mexican 
dollars ; net earnings, 65,889 Mexican dollars. The approximate 

ross earnings for the third week in November, 1889, were 74,242 
Mexican doliars. There are 1,217 miles open. 

MINAS AND RIO. —The traflic receipts for the month of September 
were 62,502 milreis, as against 65,604 milreis in 1888. Total for 
three months ending September 30, 1889, 186,744 milreis, as against 
190,032 milreis—a decrease of 3,288 milreis. The report for the 
year ending June 30 states that the gross receipts amounted 
to £90,916, being an increase of £4,341, while the expenditure 
in Brazil was £58,523, being an increase of £5,007. Allowing 
for exchange differences and London charges, there remains 
£28,823 in aid of the guarantee, against £25,374 last year. The 
net revenue account shows a balance of £35,089, out of which 
it is proposed to pay the usual dividend of 14s per share (less 
income-tax), thereby making with the interim dividend 7 per 

. for the whole year. 

°RISSOURI KANSAS AND TEXAS.—It is stated that very important 
progress has been made towards the reorganisation of this company. 
At a meeting in Amsterdam on Tuesday, the 5th inst., the follow- 
ing basis for the reorganisation of the company was agreea to by 
the two Amsterdam committees representing the Seven Cent. 
First ‘Mortgage Consolidated bonds, the Union Pacific thern 
Branch Six per Cent. bonds, and the Six per Cent. and Five 
per Cent. General Consolidated Mortgage bonds, and by the London 
committee representing the same securities In England. Each 
$1,000 Seven per Cent. First Mo Consolidated bond _ will 
receive $1,163 in New Four-and-a-Half per Cent. Fifty-Year Prior 
Lien Gold bonds, secured upon all lines and property of ever 

description and bearing interest from June 1, 1890, together wi 

320 New Five per Cent. Preferred stock. _ Each $1, Six per 
Cent. Consolidated Mortgage bond will receive $500 in New Four- 
and-a-Half per Cent. Fifty-Year First Consolidated Mortgage 
Gold bonds, $700 in New Four-and-a-Half Second Mortgage | 
bonds, and $300 in New Preferred stock. Each $1,000 Five per 
Cent. Consolidated Mortgage bond will receive $500 in New Four- 
and-a-Half per Cent. Co as above, $625 in New Second Mort- 
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gage Incomes as above, and $150 in New Preferred stock. The 
stockholders will be assessed 10 per cent., and will receive ney 
preferred stock at par for the assessment. For the protection 0 
the interests of the New Income bonds to be issued to the — 
Six and Five per Cent. General Consols, a voting trust will b 
created, thus securing the control of the property until their 
interest is paid. The associated Amsterdam and London com- 
mittee controlling a large majority of all the bonds of the company 
are confident of the success of this plan. The detailed plan can 
be obtained at the office of the English Association of American 
Bond and Share Holders (Limited), 5 Great Winchester street, 
London, E.C. 

NATIONAL TELEPHONE. —At a meeting held daring the month the 
directors resolved to declare an interim dividend, for the six 
months ending October 31 last, at the rate of 6 per cent. per 
annum (less income-tax) on the first and second preference shares, 
and on the fully paid ordinary shares of the company. The 
transfer books of the company will be closed from December 2 to 
16, both days inclusive, and the dividend warrants will be posted 
on the evening of the latter date. ; 

NEW ORLEANS AND GULF.—Messrs Satterthwaite and Co. 
received the following telegram from the General Manager :— 
‘‘Company unable to meet November coupons—prepared unite 
with bondholders in any plan proposed for their protection. — 
SrELMAN (General Manager and Secretary, New Orleans).” The 
firm advise all bondholders to insist upon their rights and foreclose 
if the property is not voluntarily handed over to them. An official 
receiver, on account of the bondholders, is to be applied for if 
necessary. 

NEW YORK LAKE ERIE AND WESTERN.—The gross earnings of 
this company, including the New York Pennsylvania and Ohio 
Railroad Company for the month of October, 1889, were $2,805,002; 
working expenses, $1,694,681; net earnings, $1,110,321 ; less pro- 
portions due leased lines, $250,118 ; net earnings, $860,203 ; show- 
ing an increase as compared with the same period last year of 

73,732. 

NEW YORK ONTARIO AND WESTERN.—The statement of gross 

earnings for the first week in November, 1888 and 1889, is as 


follows :— 
1888. 1889. Increase. 
$ 3 $s 
oS eA ee 28,265 ... 35,899 ... 7,634 
Totals from Oct 1 ......... 172,440 ... 198,495 ... 26,055 


The result of operations for the fiscal year ending September 30, 
1889 (subject to final audit), has been received by cable. Gross 
earnings, $1,782,300; working expenses (including taxes), 
$1,509,400 ; net earnings, $272,900; interest on bonds, $192,000 ; 
discounts, $16,200; loss on leased lines, $3,400; total, $211,600; 
net revenue surplus, $61,300. 

NEW YORK PENNSYLVANIA AND OHIO.—The voting trustees report 
that the Erie Company have returned the gross earnings of the 
New York Pennsylvania and Ohio Company for the month of 
September as $625,160, showing a gross increase of $103,699 for 
the month. 

NEW ZEALAND MIDLAND. —The following is a copy of a telezram 
received from New Zealand during the month by the company :— 
‘*Land auction a complete success. Sale price 41 per cent. above 
Government valuation.” 

NIZAM’S STATE.—The traffic receipts at the exchange of 2s per 
rupee, from Ist July to 19th October, were £66,724, the number of 
miles open being 354. Upon the corresponding period of last 
year, when there were 310 miles open, an increase of £18,576 is 
shown. 

OHIO AND MISSISSIPPI. —At a meeting of the preferred shareholders, 
held during the month, it was unanimously resolved that it is to the 
interest of the preferred shareholders that the preferred shares 
should be deposited in the names of two or more members of the 
preferred shareholders’ committee as trustees, in order to watch 
over and promote the interests of the preferred shareholders 
generally, either in connection with the scheme of arrangement 
sanctioned at the last meeting or otherwise. 

ROHILKUND AND KUMAON.—The report for the half-year ended the 
30th June states that the gross receipts were Ks 187,130, and the 
working expenses Rs 110,536, the net profit being Rs 76,594, 
which has realised £5,242, at an exchange of Is 4,4d. 
Adding sundry receipts £5,366 has to be dealt with. After 
deducting a moiety of the surplus over 24 per cent., which 
will have to be paid to the Secretary of State for India in 
case the profits of the year 1889 exceed 5 per cent., and, bringing 
forward £730, there remains for disposal £5,922. The Board re- 
commend a dividend of £2 10s per cent. free of English and Indian 
income-tax for the half-year, £693 being carried forward. 

SOUTH EASTERN.—The following are the revenue receipts and 
expenditure of the South Eastern Railway for the four weeks 
ending October 19:—Total receipts, £195,651; expenditure 
£93,201. For the 15 weeks and 6 days ending October 19, the total 
receipts were £829,857 ; and the expenditure, £361,386. 

TASMANIAN MAIN LINE.—The traffic return for the month of 
September, 1889, gives total receipts of £5,884 as against £5,867 in 
corresponding period of last year. The traffic for the nine months 
ended September 30, 1889, shows an increase of £5,415 7s 4d. 
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for the half-year ended September 30. Thesum of 

added to the reserve fund, which will now amount to fone pa bem 
COLONIAL OF NEW ZEALAND.—The half-yearly report prese 

to the shareholders at Dunedin, on September 25, shows net 

amounting to £16,975, which, with a balance from the 

half-year of £4,419, enabled the directors to declare a divides, 

7 per cent., placing £1,000 to the reserve fund, and of 

forward £4,361. Four branches and an agency were : 

during the half-year. 


COMMERCIAL OF MANITOBA.—The directors have declared . 
dend for the half-year to October 31 at the rate of 7 & divi. 


ENGLISH OF RIO DE JANEIRO.—The company h 
a dividend on account of 8s per share. a 


ENGLISH OF THE RIVER PLATE.—At a board meeting it was 
resolved at the general meeting of the shareholders, after the 
addition of £100,000 to the reserve fund, thereb ising it 
to £350,000, to recommend the payment of a dividend (free 
of income-tax) on the old shares of 74 per cent., i 
wlth the interim dividend of 24 per cent. paid in June 

a distribution of 10 per cent. for the year endin 30th 
September last. A dividend on the new shares (£10 paid on Ist 
January, 1889) of 12s 6d per share, free of tax, and on the new 
shares (paid by instalments), 8s 3d per share, free of tax, i 
with the interim dividend paid on these shares, a distribution 
at the rate of 10 per cent. per annum. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—The four. 
teenth ordinary general meeting was held in Melbourne on 
October 10. The directors’report then submitted showed net profits 
for the half-year (inclusive of balance of £8,060 brought forward) 
amounting to £45,774, out of which a dividend was declared at the 
rate of 8 per cent. per annum, and a bonus of 5s per share— 
together equivalent to 20 per cent. per annum. £10,000 was 
placed to the reserve funds, and;the balance of £9,069 carried 
forward. 

LONDON CHARTERED OF AUSTRALIA,—The directors recommend a 
dividend at the rate of 8 per cent. per annum for the half- 
ended June 30, tax free, £20,000 being carried to the reserve 
(making it £240,000), the balance to be carried forward being 
£10,028. 

LONDON AND RIVER PLATE.—At a meeting of the board of direc. 
tors, held on Tuesday, it was resolved to recommend a dividend 
of 5 per cent. for the half-year ended September 30 last, and a 
bonus of 5 per cent., both free of income-tax, making, with the 
interim dividend of 5 per cent. paid in June, a distribution of 15 
per cent. for the year; the placing of £100,000 to reserve fund, 
thus raising the amount of that fund to £600,000; and the appor- 
tionment of £2 10s to each £10 paid share by carrying £150,000 to 
capital account, thus raisin the aw capital to £750,000, 
leaving £43,000 to be carried forward. 

LONDON AND SAN FRANCISCO.—A dividend of 3 per cent. on 
account has been declared by the directors. 

MERCANTILE BANK OF SYDNEY.—The bank has received cable 
advice from its head office of the issue of 60,000 new shares, at a 
premium of 10s per share, thereby increasing the capital to 
£425,000, and the reserve liability to £500,000. 

NATAL. —An office will be opened early next year at 156 and 
157 Leadenhall street, E.C., under the charge of Mr John §. 
Duncan, at present manager of the Durban branch of the bank. 


NATIONAL OF AUSTRALASIA.—At the half-yearly meeting, held in 
Melbourne, a dividend of 124 per cent. and a bonus of 24 
per cent. were declared, making 15 per cent. on the paid-up capital, 
£27,000 being carried forward. 

ROYAL OF AUSTRALIA.—The agents have received a telegram from 
Melbourne stating that at the half-yearly meeting a dividend was 
declared at the rate of 6 per cent. per annum ; preliminary expenses 
were entirely written off, £900 being carried forward. 


ROYAL OF SCOTLAND.—The report of the directors presented at 
the meeting held on November 26 stated that the net profits of the 
year, after providing for all had and doubtful debts, amounted to 
£188,412. After providing for the midsummer dividend at the 
rate of 9 per cent. per annum, tax free, and recommending 
another at the same rate to be paid at Christmas, there was 4 
balance of undivided profits at the credit of ‘‘ rest ” of £783,808. 

VICTORIA FREEHOLD.—The London board has been advised by 
wire that a dividend at the rate of 10 per cent. per annum has been 
declared for the half-year ended September 30. The board has 
also received advice from the head office in Melbourne that the 
name of the bank has been changed (by the shareholders and 
approved by the Governor in Council) to “The British Bank of 
Australia (Limited).” The reasons for this change are that & 
bank’s business is not now confined to the colony of Victoria, 
and confusion with other institutions having the word “ F 
in their titles will be avoided. 


éunens. Per cent. per | 
| 
| 





INSURANCE COMPANIES. 
NATIONAL MARINE.—Mr Joseph Moore, of the firm of Devitt and 
Moore, Fenchurch street, has joined the board of the 
NATIONAL (SOUTH BRITISH AND NATIONAL) FIRE AND MARINE —The 
company has declared a dividend at the rate of 10 per comb Pe 


annum. 
NORTHERN.—At a general court of directors, it was decided 


declare an interim dividend of £1 per share, being a6 the rate 
of 10 per cent., on account of the year 1889. 
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MISCELLANEOUS COMPANIES. 

WATER.—The directors, at a meeting held on the 
20th inst. , declared a dividend at the rate of 2 per cent. for the 
half-year ended the 30th September last. 

AMERICAN FREEHOLD LAND MORTGAGE OF LONDON. —The directors 
announce an interim dividend at the rate of 10 per cent. per 
annum for the six months ended September 30. 

ANSELL AND SONS.—The first annual report of the directors 
states that the business for the past year has been satisfactory, the 
sales having steadily increased, and being well maintained. Several 
freehold and long leasehold public houses have been purchased. 
Tne accounts to September 30 last, show a profit of £16,000, of 
which sum £7,804 has been expended in an interim dividend on the 
ordinary shares, and in interest on debentures and vendors’ purchase 
money. Itis now preeenen to pay a dividend at the rate of 6 per 
cent. per annum upon the preference shares, and one at the rate of 
§ percent. per annum for the six months ending September 30, on 
the ordinary shares. 

ANTIOQUIA (FRONTINO).—The directors have declared a dividend 
on the preference shares at the rate of 10 per cent. per annum for 
the six months ended September 30. 

ARGENTINE COLONIZATION AND LAND. —The directors recommend 
an interim dividend for the half-year ended June 30 at the rate_of 
5 per cent. 

ATLAS INVESTMENT TRUST.——-The directors have declared an 
interim di, idend up to the 30th inst., at the rate of 44 per cent. 

r annum on the share capital as paid up. On the same date the 
nal call is due, and thereafter the certificates will be received 
with a view of converting the capital into preferred and deferred 
stock. 

AUSTRALASIAN GAS ASSOCIATION.—The repcrt for their first year’s 
working announces a dividend at the rate of 7 per cent. per annum 
for the second half of the year ending the 30th of June, an interim 
dividend at the rate of 6 per cent. per annum having been paid in 
April last for the first half of the year. 

BAHIA GAS.—In the statement of accounts for the half-year end- 
ing June 30 last, the revenue account of this company shows a 
balance of £9,087. The directors recommend a dividend at the 
rate of 8 per cent. per anuum on the ordinary shares. 

BRITISH COLUMBIA CANNING.—The directors have declared an 
interim dividend of 5 per cent. on the ordinary shares. 

BRITISH DELI AND LANGKAT TOBACCO—A dividend for the half- 
ear to 30th November at the rate of 15 per cent. per annum, 
been declared on the ordinary shares (less income-tax). 

BRITISH SOUTH AFRICA.— Mr C. H. Weatherley has been 
appointed secretary of this company. Offices for the company 
have been taken at No 19 St Swithin’s lane, but as the premises 
are being rebuilt and will not be ready for occupation before the 
end of the year, the temporary office of the company has been 
fixed at 14 George street, Mansion House, E.C. 

BUENOS AYRES (NEW) GAS.—The directors have declared the 
usual interim dividend at the rate of 6 per cent. per annum, tax 
free, for the six months ending June 30. 

BYER'S PATENTS.—The company has removed its offices from 
ee house, London wall, E.C., to 37 Queen Victoria street, 

CASTLE MAIL PACKETS.—The directo:s have devided to pay an 
interim dividend of 10s per share. 

CHELTENHAM ORIGINAL BREWERY.—The directors recommend a 
dividend of 8 per cent. per annum on the ordinary shares for the 
year ending September 30. 

COLONIAL AND UNITED STATES MORTGAGE.—The directors have 
declared an interim dividend at the rate of 10 per cent. per annum, 
payable on December 7 next. 

COLORADO NITRATE.—The directors have declared an interim 
dividend of 5 per cent., payable on the 30th inst. 

COMPTOIR NATIONAL D’ESCOMPTE.—lIt is stated that the subscrip- 
tion to the new shares of this company was covered over three 
times. 

CONTINENTAL UNION GAS —The directors have decided to declare 
a dividend of 13 per cent. on the ordinary and 10 per cent. on the 
preference shares of the company. 

CROMPTON AND 00.—The directors have declared an interim 
dividend of 7 per cent. per annum on the preference shares for the 
six months ended September 30, carrying forward sufficient to 
pay a4 preferential dividend at the same rate for the next six 
months, 

GOLD TRUST AND INVESTMENT.—The directors have declared 
an interim dividend of 3s 3d per share, free of income-tax, being 
at the rate of 324 per cent. per annum, payable December 1. 

HANSARD PUBLISHING UNION.—The directors propose an interim 
dividend at the rate of 8 per cent. per annum on both classes of 
shares, excepting the new capital. 

_ IMPERIAL RUSSIAN COTTON AND JUTE.—The directors notify that 
in conformity with the special resolution and confirmed at 
the patencntinary general meetings held on the 6th and 2lst 
instant, the nominal capital of the company is increased to £130,000, 
by the issue of 6,000 further shares of £5 each. The directors 
have decided to offer these shares at par to the shareholders in the 
proportion of 30 per cent. on their present holdings. 

_ INDO-EUROPEAN TELEGRAPH.—The directors have declared an 
interim dividend for the half-year ended June 30 at the rate of 5 
per cent. per annum, payable free of tax. 

KENWARD AND COURT. —A dividend at the rate of 8 per cent. per 
annum is announced by the board of directors for the half-year 

nding September 30. : 

LA GUAIRA HARBOUR.—The directors have received advices from 
La Guaira, dated the 7th inst., stating that very satisfactory pro- 
gres® is being made with the harbour works, the underwater 
port! of the breakwater having been extended at that date, out 
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to 591 métres from the commencement, or nearly to the end of the 
breakwater. All the other works are also ing in an exceed- 
ingly satisfactory manner. The gross revenue co for the 
month of September amounts to 126,149f. j 

LAMBETH WATERWORKS.—The directors recommend a dividend 
at the rate of 94 per cent. per annum for the half-year ended 
September 30, on the 10 per cent. maximum dividend shares. 

_ LASCELLES TICKNER AND C0.—The directors have declared an 
interim dividend at the rate of 10 per cent. per annum on the 
ordinary shares for the half-year ending September 30 last. 
LIVERPOOL NITRATE.—An interim dividend of 10 per cent. has 
been declared, payable on Nov. 30th. 

LONDON AND JOHANNESBURG LOAN TRUST AND INVESTMENT. —The 
London agent has received information that the company has 
declared a dividend of 24 per cent., payable December 1. 

LONDON NITRATE. — At the meeting held during the month, the chair- 
man said that the scarcity of labour and the distance from which they 
ha to bring their material had led them to make an outlay on a port- 
able railway. The labour question was a very serious one, as it 
meant increase of cost. However, scarcity of labour might be to 
their ultimate advantage, for in the long run it would be a check to 
output. The railway had cost chem £7,000, but 20 per cent. of that 
had been written off out of the past year’s profits. With regard to 
the future, he would not prophesy, but it seemed to him that share- 
holders might have this comfort, that a low price for the article 
produced was not altogether a bad feature. High prices encouraged 
output, and at the same time discouraged consumption, wills Ow 
prices encouraged consumption and had a tendency to check output. 
Mr. W. Macandrew seconded the motion. In reply to a question, 
the chairman said it would be useless at present to ask the Nitrate 
Railway Company to lower their rates. 

LONDON PRODUCE CLEARING HOUSE.—The following returns 
have been issued :— 

Coffee—Total registered in October 312,000 Bags 
Ditto since May 1, 1889 ............ 1,994,500 ,, 
Total tendered for Oct. delivery ...... 3,000 ,, 
Sugar—Total registered in October 


ul registered in October ............ 971,000 ,, 
Ditto since May 1, 1889............... 3,739,500 ,, 
Total tendered for Oct. delivery...... 25 


Tea—Total registered in October ............... 110,000 Hilf. chests 


Ditto since May 23, 1889 ............... 404,000 ,, ” 
_. Total tendered for Oct. delivery about 35,500 » 
Silk—Total registered in October ...........+... 480 Bales 


Ditto since July 25, 188 ..... ......... 1,800 , 
Wheat—Total registered since Oct. 1, 1889... 17,000 Qrs. 


MASSEY'S BURNLEY BREWERY.—The directors recommend a divi- 
dend at the rate of 10 per cent. per annum. 

MEXICAN EXPLORATIONS.—The directors intimate that, in cou- 
sequence of the large amounts now being paid up in full on the 
shares, and in answer to numerous inquiries, they have resolved 
that no further call beyond the amount of 5s per share, viz., 2s 6d 
per share on application and 2s 6d on allotment, shall be made for 
twelve months. The amount of capital in hand, and now being 
paid, is, in the opinion of the directors, ample for the immediate 
business of the company. Lieut.-General Garcia left London on 
Wednesday, for Mexico, on business connected with the company. 

MORECAMBE TRAMWAYS.—The directors recommend a dividend 
on the year of 5 per cent. They express themselves of the ns er 
that the time has now arrived when electricity may be adopted 
with advantage. Providing the authorities would permit its use, 
they would feel justified in recommending its adoption next season. 

NEW YORK BREWERIES.—The report made up to August 31 last 
states that the production and sales at the two breweries which 
were taken over by the company have been more than maintained, 
the number of barrels sold having been 343,637, showing an 
increase over the previous period. The net profit amounted to 
£99,253, from which has to deducted the c es for interest 
on the instalments of the purchase-money, and on debentures, the 
dividends on the preference shares, and the interim dividend paid 
in February last at the rate of 15 per cent. per annum on the 
ordinary shares, leaving a balance of profit of £32,970. After 
placing £7,500 to a reserve fund, the directors now recommend a 
further dividend of 16s 3d per share (less income-tax), making a 
total distribution for the period covered by the accounts at the 
rate of 15 per cent. per annum, leaving a sum of £1,095 to be carried 
forward to next year’s account. 

NEW ZEALAND AND RIVER PLATE LAND MORTGAGE. —The directors 
at the forthcoming annual general meeting will recommend a divi- 
dend at the rate of 8 per cent. per annum. 

SAN PABLO NITRATE.—At the general meeting, the chairman 
said the balance-sheet showed that the profits for the 11 months had 
been £28,589, or at the rate of 1964 per cent. per annum. In 
reality, however, the profits were only for nine months They had 
carried forward 97,700 quintals of nitrate, which were only charged 
at cost price. This nitrate did not figure in the profits shown, 
because it was undelivered at the date of the balance-sheet. If they 
took the average cost f.o.b. at. $2 23c, and their average selling 
price for 11 months was $2 65c, there would be a profit of $41,034 
on this nitrate, or even at the exchange of the day, £4,381. That 
would make the profits £32,970, or over 21 per cent. on their capital 
for the 11 months’ work, or after the rate of 23 per cent. per annum. 
They had made during the 11 months 603,000 quintals, or 22,727 

tons, representing only 50 or 60 per cent. of what their machinery 
could do. They had not made a larger output owing to the scarcity 
of labour. When they did produce more they would certainly 
make a larger profit, but at the same time that would be exheunin’ 
the works—a point, however, which need not trouble them oo , 
as there was every probability that none of those present would live 
to see the exhaustion of the caliche at their grounds. 
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SOOTTISH AUSTRALIAN INVESTMENT.—The report for the half- 
year ending June 30 states that the profit balance, added to the 
amount brought forward, gives a of £53,830. After appro- 
priating £26,584 to the Gan ag of interest on debentures and 

aranteed preference stocks, &c., the directors pro a divi- 

end on the consolidated ordinary stock at the rate of 10 oa cent. 
per annum, tax free, adding £3,000 to the reserve fund (bringing 
that fund up to £110,000), and ing forward £4,246. : 

SWAN UNITED ELECTRIC LIGHT.—The report for the year endin 
September 30 states that after paying all current charges, an 
aakio g ample allowance for depreciation of t, there is a credit 
balance of £21,042, to which must be added £10,052 brought for- 
ward. The directors recommend a dividend of 6 per cent., which 
will absorb £22,208. The litigation in Germany still drags on, 
and, until some conclusion is arrived at, it is, the directors say, 
difficult to foresee whether a sound and remunerative business can 
be carried on in that country. 

TEXAS LAND AND MORTGAGE.—An interim dividend for the past 
half-year at the rate of 10 per cent. per annum has been declared. 

TRUST AND AGENCY OF AUSTRALASIA. —The directorshave declared 
an interim dividend at the rate of 20 per cent. per annum for the 
half-year ended June 30. 

TRUST AND MORTGAGE OF I0OWA.—The directors have resolved to 
declare an interim dividend of 1s 3d per share, payable on 
December 2. 

UNION MORTGAGE AND AGENCY OF AUSTRALIA.—The report for 
the year ended June 30 recommends a dividend on the ordinary 
capital at the rate of 10 per cent. per annum ; the balance to be 
carried forward being £9,691. As announced in the last report, 
the directors deemed it expedient to issue in October last £480,000 
of the remaining authorised capital, of which £280,000 was paid 
up, leaving a balance uncalled of £200,000, against which 4 per 
cent. debenture stock was issued for an equal amount. The net 
premium arising from these issues—viz., £67,000—has been 
credited direct to reserve account, which is thus increased to 
£127,000. The capital account now shows that £1,920,000 has 
been subscribed, of which £933,000 is paid up. The uncalled 
capital is £987,000, which forms the basis of the company’s deben- 
ture issue for a corresponding amount. 

WANZER.— The directors in their report state that they will 
recommend a dividend to the acuorll t e vel of 10 per cent. per 
annum. 

WESTERN AND BRAZILIAN TELEGRAPH. —The directors’ report for 
the half-year ended June 30 states that the total earnings 
amoun to £86,555, as against £86,874 in 1888, while the working 
expenses were £39,104, as against £32,813. Including the amount 
brought forward and the dividend received upon the shares held in 
the “ Platino ” Company toJune 30, the revenue balance is £58,237, 
from which has to be deducted £13,500 for debenture interest, 
leaving £44,737, of which £7,500 has been placed to the renewal 
fund and £5,600 to the debenture redemption fund. The directors 
recommend a dividend on the ordinary shares at the rate of 4 per 
cent. per annum (6s per share), carrying forward £4,072. 

WEST INDIA AND PANAMA TELEGRAPH —The report for the half- 
year ended June 30 shows an available balance of £26,681. The 
directors have placed £2,000 to reserve, leaving £24,681, out of 
which it is proposed to pay on the first preference shares the 
balance of arrears of dividend, or 6s per share, and a dividend for 
the six months to June 30 of 6s per share. On account of arrears 
of dividend on the second preference shares to J une 30 they propose 
10s per share, £1,609 being carried forward. 

ZOUTPANSBERG PROSPECTING.—The directors have declared an 
interim dividend at the rate of 20 per cent per annum. 





MINING COMPANIES. 


BRITISH BROKEN HILL PROPRIETARY.—The company reports that 
for the week ending November 21, 1889, 723 tons of ore were treated, 
yielding 94 tons of silver lead, containing 12,291 ounces silver. 

BULTFONTEIN CONSOLIDATED. —Cablegram received November 26, 
1889, from head office at Kimberley : ‘‘ Have declared a dividend 
of ¢ od cent. on shares numbered | to 655,000, as per register of 
30th June.” 









































CAPE COPPER.—The ordinary general meeting ot the ec is. 
called for the December 11, at X ay emi Street Hotel, ©.” 

CITY AND SUBURBAN GOLD.—The directors have ¢ 
dividend of 10 per cent. 


CROWN REEF.—The agent has received a cablegram stat 
at a meeting of shareholders at Johannesburg, it was 
increase the capital by £20,000, 10,000 shares to be issued now. 
10,000 to be held in reserve. Ata vertical depth of 170 feet . 
South Reef has been struck, showing visible gold freely Pate. 

DAY DAWN P.C.—The directors have declared an interim di 
of 6d per share out of the Ete of the current year. a 

DE BEERS.—-The Right Hon. Sir Hercules Robinson has 

lected a director of the company, ae 

DURBAN-ROODEPOORT GOLD.—The directors purpose, during nex} 
month, to declare a second interim dividend for the current ye 
payable on and after January 8 next, at the Bank of A fie 
(Limited), 113 Cannon street, E.C., and the amount will # 
announced on the 28th proximo. The transfer books will be ¢ 
from January | to 8 next, inclusive. e 

GOLD ESTATES (TRANSVAAL).—In the report for the 16 mom 
ended September 30 last, the directors recommend a dividends 
15 per cent., leaving £6,977 to be carried forward to the curn 

ea. ug 
. GOLDFIELDS OF SOUTH AFRICA.—At the last meeting, a di 
of 324 per cent. was proposed and accepted, together + 
a bonus on shares at par which stood from £2 to £3 premiw 
the market. * 

“JUMPERS” GOLD.—The following is a copy of a cablegr 
received from Johannesburg. Result for October :—Quartz 
4,153 tons : quartz crushed, 3,800 tons ; obtaining gold, 2,037 om 
profit on month’s operations, £1,323; expended upon permanen 
works, construction of buildings, &c., £3,029. Cost of mining anf 
milling, including all legal, office, and all other expenses of e 
nature, £5,802. Started crushing with 100 stamps, 9th Novent 
Have a plentiful supply of water. ‘i 

MAMMOTH GOLD.—The secretary states that an advan 
offer by the Corvallis Amalgamating Company, to work the tail 
lying at the old dump below the mill n accepted, 
company has erected machinery for the purpose entirely at thei 
own cost, and have contracted to pay to this company 30 per cent, 
of the gross yield of gold. The quantity of tailings is estimated 
at 15,000 tons, and the proportion of profit that will accrue to thi 
company at £6,000, a sum which would otherwise have been lost, a§ 
the company’s mill will be fully occupied in treating the virgt 
ores from the mine, and the tailings would have been washed int 
the river. a 

MOSMAN GOLD.—The following cablegram has been received 
the directors :—‘* Crushed Eastward Ho! stone 305 tons, Ba din 
610 ounces of gold, and North Australian 260 tons, yielding 6 
ounces ; total, 565 tons, —— 1,140 ounces. Mines are look 
ing better. The approximate value of these crushings is £3,930) 
and the average yield 2ozs Odwts 8igrs per ton of quartz” 4 

MYSORE GOLD.—The directors have received a telegram givin 
last month’s return of gold as follows :—‘‘ 3,030 tons of quarts pre 
duced 3,902 ounces of gold, also 522 ounces obtained from tailings; 
together 4,424 ounces.” A dividend of 3s per share has beet 
declared. - 

PAHANG.—The directors have received a telegram from 
manager at their mines, stating that crushing has been commence® 
with 10 headsof stamps, and that they will be working with @ 
stamps by December 15th. " 

RIET VLEI GOLD.—Writing on the subject of food supply, 
manager, in his report for the week ending October 19, say#>= 
“We have enough to last for another two weeks, after which 
not know what is to be done, unless some can be pi 
Johannesburg. No meat, flour, or meal is to be had out heres 
any price.” f 

ROBINSON. —The directors have received the following cable 
Johannesburg :—-“ Forty stamps at work 30 days, 3,430 
crushed, yielding 8,000 ozs of retorted gold ; 920 feet driven. &@ 
lodes maintain their bulk and value. hive struck middle reef 0m 
the 120 feet level west main cross-cut. The width of the veimt 
- — assaying 2 ozs 18 dwts per ton. Drought compl 

roken.”’ 
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Head Office—39a THREADNEEDLE STREET, LONDON. 4 


Branouss: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI. 


BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LIMI D; 
NATIONAL BANK OF SCOTLAND, LIMITED. 










The Bank 
the PURCHASE or SALE of Indian Government 


The Bank RECEIVES MONEY on DEPO 
application. 


grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; unde ake 


the Interest and Dividends as they become d Saiuee nee holds them for safe custody, and reals 
nte me due; ; transacts every 
description of Banking Business connected with India. X, PENGIONS, and gencsslly an a 


SIT for fixed periods, on terms which may be ascertainel . 
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